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FOAULLEH OOKNAR 3A OEMHOCTTA 3A 2019 r.

HacToawumaT roguweH Aoknaa 3a AeiHOCTTa Ha ApYXeCTBOTO NPEACTaBA KOMEHTap W aHanu3 Ha
(OUHAHCOBUSA OTYET W Apyra CbLUECTBEHA WH(OPMALMA OTHOCHO (PUHAHCOBOTO CbCTOSHUE W
pesyntatute oT AeliHocTTa Ha aApyxecTBo CnopT [leno All, kaTo o6xBalla eqHOrOANLIHUS Nepnog oT
1 siHyapmn 2019 r. go 31 pekemspu 2019 .

PBKOBOACTBOTO NpeACTaBs CBOSA rOAWLLEH AOKNAA W roAULIHUS (PUHAHCOB OTYET KbM 31 aexkemepu
20191, u3roTBEH B CLOTBETCTBME C MeXayHapogHuTe CTaHAapTW 3a (DUHAHCOBO OTYWTaHe
(MC®O/MCC) 1 B cboTBETCTBME C U3UCKBAHUATA Ha un. 33, an. 1 1 2 oT 3aKkoHa 3a CYETOBOACTBOTO,
un. 187, 4n.247, an.1, 2 n 3 oT THLProBCKUA 3aKOH.

OnucaHune Ha AerHOCTTa

Apyxecteo Cnopt [leno Al e peructpupaHo npu CI'C ¢ pewenve 1/18.02.1999 r no dupmeHo aeno
1217/ 1999, Naptupa 49643, Tom. 540, per.l, cTp.104 cbc ceganuwe v aapec Ha ynpaeneHue rp.
Codgus, Cochusi 1421, yn. Hukona Kosnes 8, an.12, Byncrar; 175399518.

OcHoeHata aerHocT Ha ,CriopT [leno” Afl ce CbCTOM B TbProBus ChC CMOPTHU CTOKW, ENEKTPOHNKA,
enexkTpoypeaun, Ctoku 3a goma, mebenu, KOMnioTpu U codTyep, OXPaHUTENIHU CUCTEMU W ApPYru
MPOMULLINIEHWN CTOKMW.

AApechbT Ha ynpaeneHue n kopecnoraeHuus e rp. Codusi, x.k. MnagocT 4, yn. Bacun Pagocnaeos 6.
Cucremata Ha ynpasnexue Ha [IpyXecTBOTO € efgHOCTeneHHa, cbC CLBET Ha AMPEKTOpUTE B
CNeAHNa CbCTaB:

* Kpacumup LloHos MNeTkoe — Mpeacegaten Ha CA

o [InameH Axrenoe Mutos — Ynen Ha C[1

* Hukonatt Kpacumupos LloHoB — MneH Ha C[]

ApyxecTBoTO ce npenctaensBa OT M3NbAHUTENHWs aupektop Kpacumup LloHos MeTkoB M oOT
Hukonain Kpacumupos LioHos.

BpoaT Ha nepcoHana kbm 31 aekemepu 2019 r. e 501 yoseka.

KpaHuaTt cobeTBeHmnk e ApyxecTso ,M3TOYHO-eBponeickn ThproBek xonaunr’ Al perncrpupaHo B
Penybnuka Bbnrapus, 4uuto MHCTPYMEHTU Ha COBCTBEHWS KanuTan He ce KoTWpaT Ha (hoHAoBa
Bopca.

CNOPT AENO e naii-ronsimaTa Bepura marasvHu 3a cnopT B Bbnrapus. B Thprosckata Mpexa ce
npepnara BCUYKO HeoOxoAuMO 3a cropTa W cBOOGOAHOTO BPEME: CROPTHM Apexn n obysku, pUTHeC
ypeawn, cku 1 cHoybopa, NnaHWHCKa 1 TYpUCTUHEcKa ekunupoBKa, NYBHN akCecoapu, eKunupoBKM 3a
yT6ON, TEHUC U MHOTO ApPYrY.

KomnaHusita npopbmkasa v npes 2019 r. cBOsTa eKCnaH3usi Ha nasapa Ha CrOPTHU CTOKW uYpes
COOCTBEHMTE MarasuHuW W OTKPUBAHE Ha HOBW TOMKM Ha npojaxbu. MarasumHute CMOPT OEMNO
npeanarart e4nH 3aBbpLLIEH NPOAYKT — eKUNUpoBKa n obopyasaHe 3a BCUYKK CMIOPTOBE.

MNpoaykToBaTa rama obxsalla Hag 40 000 apTukyna 3a BCMMKM cnopTose, NoaBpaHu uamexay
noseve oT 60 CBETOBHO M3BECTHM Mapku. MpoAykTOBaTa Cenekuus € BHUMAaTENHo noabpaHa OT
KOMNaHUW, KOUTO BCAKA rOAMHA NPEeACTaBAaT CBOUTE MHOBATUBHU NPOAYKTW Ha nasapa.

HoBu mapku, c kouto craptupaxme npes 2019 roauHa KaTo €KCKMyaWBeH NpeAcTaBUTEn 3a
bwrarapus:

CBeTOBHMAT nuaep B AomalwHn cutHec ypeam ICON U knacuyeckata aBCTpuiicka Mapka 3a
Typuctuyeckm obysku Dachstein.

Ot 2017 r. Crnopt [leno ynpaensea W Bepwura MarasvHu 3a oByBkM 3a cBOBOAHOTO Bpeme noA
TbproeckoTo ume District. B Tasn Bepura ce npeanarat BUCOKUTE LEHOBM HIBA HA CBETOBHUTE MapKu
adidas Originals, Nike, Jordan, Puma, kakto 1 HoBM Mapku kaTo Lacoste, Polo Ralph Lauren.
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Mpes mapT 2019 r. 6sxa OTKPUTU ABa HOBM MarasuHa B Delta Planet Mall Bapna — Sport Depot ¢
nnowy 800 k.. m. 1 District ¢ nnowy o1 150 k8. M.

Mpes centemspu 2019 r. oTBopuxme odmc, cknag u marasuH CnopT Heno B ConyH, Mspumns ot
2600 k8. M. Ypes gbLlepHOTO ApyxectBo Sport Depot Hellas, pernctpupaHo B Mpums.

AHanus Ha pe3yntaTute OT AerHoCcTTa

anXO,U,I/ITe OT AerHOCTTa Ce OTHaCAT No BMAOBE KaKTo crneasa:

2019 2018 A3meHeHHe U3meHeHue

Xun. AB.  XWA. NB. Xuin. nB. %

CropTHM 06yBKM 34 340 26 200 8140 31 %
CropTHO 06nekno 25 565 18 930 6 635 35%
CnopTHM NpUHaANEXHOCTH 6 034 6 063 (29) (0 %)
CnopTHW akcecoapu 5219 4528 691 15 %
dutHec obopyaBaHe 1 CTOKM 3726 3621 105 3%
Opyrv cTOKM 14 5 9 180 %
Apuxoau ot npoaaxba Ha CTOKK 74 898 59 347 15 551 26 %
Mpuxoan oT NnpegocTaBaHe Ha ycnyru 627 464 163 35%
Mpuxoaw oT npogaxba Ha maTepuanu 13 16 (3) (19 %)
06wWwo npuxoau ot npogaxou 75 538 59 827 15711 26 %

Mpes 2019 uma 3HauuTeneH pbeT oT 31% Ha npogaxbuTe Ha CNOPTHU OBYBKM, KOWTO ce AbMKY Ha
HanarawlaTa ce mofa 3a HoceHe Ha CnopTHU 0ByBKU B eXeAHEeBMETO N Ha paBoTHOTO MSCTO.

Wma v ronsm pecT oT 35% B npoaaxBata Ha cnopTHu obnekna, KOeTo Ce AbMKM Ha MbPBOHa4aNHOTO
3apexgaHe 3a sepurata B 'bpums, kbaeto obneknara ce TbpcAT noseye ot 0byBKUTE.

Mpopaxbute Ha CTOKM Ca peanusupaHn OT CNeAHUTE rpynu KITMeHTH:

Fpynu KnNueHTH 2019 Aan 2018 Oan U3meHeHHe N3meHeHue

Xun. ne. % Xun. n.. % XMUn. nB. %
KpaitHn knneKTu 65 860 87.9% 53918 90.9 % 11 942 22 %
Bepuru 505 0.7 % 800 1.3% -295 =37 %
BbHWHKW nasapu 5999 8.0% 1082 1.8 % 4917 454 %
Onnbpu 1414 1.9% 1 806 3.0% -392 -22 %
dpaH4ainaepu 1120 1.5% 1741 29% -621 -36 %

O6uo npuxoam or

0, 0,
NPOAAKGH Ha CTOKM 74 898 100.0 % 59 347 100.0 % 15 551

26 %

KpaiHuTe KnNueHTU B MarasmHuTe ce ABWXKaT CbC cTabuneH pbeT oT Hag 22%.

Cnap umaT npoaaxOute KbM TbProBCKUTE BEPUrW, 3aLLOTO KMMEHTUTE MpeanovuTaTt ga cu Kynyear
CNOPTHM CTOKU OT cneunanusnpannTe marasmHu kato Sport Depot.

OrpomHuAT pbCT B 060poTa kbM BBHLWHK Nasapu (454%) e 3apagn 3apexgaHeTo Ha AbLepHOTO
Apyxectso B Mbpuus.

CnagbT Ha obopoTa kbM aunbpu (-22%) e 3apagn OAbXAO0BHUA NETEH CE30H W TONMOTO Hayano Ha
3MMHUS, KOETO OTKasa MHOIro OT AUNbPUTE Aa B3EMAT NOPBUYKUTE CH.

Cnapbt Ha obopoTa kbM hpaHyansepu (-36%) e nopagu 3aTpygHEHOTO PUHAHCOBO MONOXEHWEe Ha
KNHOYOB KIWEHT Ha eapo, KOWTO OTKasa ronsmMa 4acT OT nopbykata CW, a cToKaTa 3a 3UMHWUA Ce30H
3akynu B HayanoTo Ha 2020 roaunHa.

OnepaTusHM pa3xoam
OnepatuBHWUTE pasxoam Ha [pyxecTBOTO Ca KakTo cnegga:



CINoPT AENO A
['oanen aoknag 3a genHociia
2019 .

Pasxogun no npoaaxou:

2019 2018 M3meHeHne  U3meHeHue

E:f::;sf"ep”“““ pasxoam Mo «oone. ‘000 ns. ‘000 nB. %
3annartu n ocurypoBku 7 469 5245 2224 42 %
Pasxogu 3a BbHLUHM yCRyru, B T.M. 7131 7 228 (97) (1 %)
- Pa3xodu 3a Haem 2137 3313 (1176) (35 %)
- Pa3xodu 3a npoMoyuu u peknama 2715 2158 557 26 %
AmopTu3aums Ha HedUHaHCOBK aKTUBK 2 330 416 1914 460 %
Pasxogu 3a maTepuanu, B T.M. 1349 1219 130 11 %
- Pa3sxodu 3a npomoyuu u peknama 664 607 57 9%
18 279 14108 4171 30 %

CnagbT B pasxoguTe 3a Haemu UM YBENWYEHMETO Ha pasxoauTe 3a amopTusauns Ce ObJiku Ha
NPusHaBaHeTO Ha NacWBM NO NIUSUHIOBW LOrOBOPU W akTMBU C MPaBO Ha Mon3paHe no 4acr oT
MIN3MHIOBUTE JOroBOPW CbIMACHO M3UCKBAHMATA Ha HOBWS CTaHAapT 3a NU3uHrosu gorosopun MCOO
16 Jlusuur® B cuna ot 01.01.2019 r. CernacHo U3UCKBaHWATa Ha HOBWS CTaHAapT, 3a AoroBopuTte C
o4akBaH cpok Hag 1 roauHa, [pyXecTBoTO Npu3HaBa akTUBW C NpaBo Ha MON3BaHe, 3a KOUTC OTYMTa
pasxoaM 3a amopTu3auus 3a cpoka Ha N3MHIroBuTe AoroBopu. Korato cpokbT Ha 4OrOBOpa 32 HaeMm e
noa 1 roguHa, [pyXecTBOTO NPOABIKABA Aa OTYMTA Pa3XOAUTE 38 HaeM KaTo YacT OT pasxoauTe 3a
BBHLLHWU YCIyru.

PbCTBT nNpu pasxoguTe 3a BbLHLWHW YCNyrk Ce ABMMKA OCHOBHO Ha Kypuepckute pasxoiw,
CbMBLTCTBALLM OHNAlH npoaaxbuTe, kouto Benexar Hag 30% pberT.

AOMUHUCTPATUBHUN pasxoau:

2019 2018 M3meHeHne  M3meHeHue
BupoBe onepaTUBHU pa3xoau ‘000 nB. ‘000 ns.. ‘000 nB.. %
3annatu n ocurypoBku 1 960 1483 477 32%
Paszxoaun 3a BbHLUHY yCnyru, B T.u. 1611 1374 237 17 %
- Pa3sxodu 3a Haem 609 450 159 35%
- Odumopcku ycnyau 16 15 0 0%
Pasxogu 3a matepwanu 199 184 15 8 %
AMopTU3auus Ha HeUHAHCOBY aKTUBU 207 175 32 18 %

3977 3216 761 24 %

PBbCTHT B pasxoguTe 3a Haem € NpsAKo CBbp3aH C PbCTa Ha CTOKOBWTE HANMYHOCTK U Ce ABbMXKW Ha
yBENMUYEH AN Ha HaeTuTe LeHTpanHn cknapose.

OBwusT PBCTBLT Ha pasxoguTe No 3annatv U OCUTYPOBKN Ce LAbJKU, KaKTO Ha pasWMpPEHUETO Ha
MarasuHHaTa Mpexa, Taka n Ha UANOCTHO NOBULLIEHWE Ha HUBOTO Ha 3annaTtuTe.

lpyru pasxoau

2019 2018 N3meHeHue  U3meHeHue
Opyrv oneparuBHU pasxoam ‘000 n.. ‘000 nB. ‘000 n.. %
Paaxoau 3a ussbpern CMP un
obopyaeaHe Ha marasuH B [epuua 800 - 800 -
Couumannu pasxogu 310 261 49 19 %
KomanaupoBku 125 106 19 18 %
Jlnncu n 6pak Ha maTepuanHu 3anacu 79 157 -78 (50 %)
MpeacTaBuTENHN pasxoau 51 33 18 55 %
Opyru 190 170 20 12 %

1 5655 727 828 114 %

HeTeKylin aKkTuBM
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onemMusaT PBCT NPU AbIroTpanHUTE akTUBY Ce AbIMKU OCHOBHO Ha NpU3HaBaHe Ha akTueu C Npaso Ha
nonssaHe c 6anaHcosa CTOMHOCT 4 542 xun. nB. kbM 31 pgekemspu 2019 r. B CbOTBETCTBUE C
M3MCKBaHWSTa HA HOBMS CTaHAAPT 3a NU3uHrosu gorosopn MCPO 16 ,Jinsudr® B cuna ot 01.01.2019
r.

Hosonpnaobutnte MatMHW W CbOPBXEHUA CE AbMKAT OCHOBHO HA KOMMIOTbpHA TexHuka (pbeT
65 xun. nB.), cCBbP3aHN C ONTUMM3aUNS Ha paboTHUS NPOLEC B MarasMHuTE.

MHBecTMLMUTE B HEMaTepUanHW akTVBU ca NPEeAUMHO 33 B pasBUTME Ha nnardopmaTta 3a OHNawH
Tbprosus (pbet 114 xun. ne.).

Texywm akTuBm

TekyumTe akTMBM Ha [pyXecTBOTO KbM JataTa Ha (PMHEHCOBUS OTYET cCa B pasMmep Ha
42 275 xvn. ne. Hai-ronsim pan 3aemat MaTepuanHuWTe 3anacu Ha CToMHocT 29 558 xun. ns.
YBenuyeHneTo Ha nocnegHute cnpamo 2018 r. e cbe 7 859 xun. nB. (36 %) 1 Ce AbMXKK Ha LSINOCTHO
NoBULLEHWE Ha HuBaTa Ha 3apexAaHe KakTo 3a nnaHupaHus maraswd B [bpuns, Taka uM 3a
paslwunpeHaTta mMarasuHHa Mpexa B bbnrapus. onsam pbCT UMaT 1 B3eMaHuAaTa OT CBBbP3aHu nuua,
OTHOBO CBBbP3aH ChC 3apexaaHeTo Ha marasuHa B Mbpums.

Abnrocpo4yHun nacuem

JbnrocpoyHUTE Nacuen Ha OpyKecTsoTo nNpeAcTaBnsBaT 3a4b/MKEHUs NO NN3MHIOBW AOroBoOpu Ha
cToiHocT. Umat 3HauutenHo 3asuwenune (3 318 xun. ne. cpewy 46 xun. ne. kbM 31.12.2018 r.)
nopagu npu3HaBaHETO Ha nacusu NO IN3MHIOBU JOroBOPU CbrMacHO usmcksaHuaTa Ha MCPO 16
LJIM3NHMY.

KpaTkocpouHu nacuBm
KpatkocpouHute nacueu Ha [pyxecTBOTO ca B pasMmep Ha 28 468 xun. ne.

Hai-cbllecreeH asn umar GaHkoBuTe KpeauTn, B pasmep Ha 15 558 xun. ne. PbCTbT UM Cnpamo
2018 r. e 6 499 xun. n.. (72 %).

Tobproeckute 3agbrkenmns (8 103 xun. nB.) Hapacteart ¢ 4 271 xun. ne. (111 %) cnpsmo 2018 r.
PBbCTBT 1 Npu ABETE Ce AbMKU Ha YYBCTBUTENHO NOBULLEHUTE NOKYNKM Ha CTOKW BbB BPb3Ka C HOBUSA
marasuH B Mbpums.

AHanus Ha 6baelo pa3BUTHE Ha NPEANPUSTUETO
MepcneKTMBHM NPOEKTH NO Pa3lMPEHUETO Ha TbpProBckaTa AelHOCT:

s B Havanoto Ha 2020 roguHa ce nnarupa oTBapsiHe Ha TpeTu marasuH Sport Depot B rpag
Mnoeaue, 3a ga ce yCBOM PbCTHT Ha NoKynaTenHaTa cnocobHOCT B rpaja.

e KbMm gartata Ha duHaHCOBMA OTYET He ce Habniwopasa HamaneHue Ha notpebneHueTo BbB
husmvecknTe MarasmHu Ha [py>keCTBOTO, HO PBKOBOACTBOTO NpeABWXAa cnaj Ha npopaxbute
B mMarasuHute B monosete ¢ 6nuso 30% npes meceuuTe [0 Kpasi Ha roguHara. lNMopaaw Toea
LpyxecTBOTO € B3enO pelleHne ga Hamanu goctaekuTe Ha ctoku ¢ 10 mnH. nB. yunu 15% ot
npegsapuTenHoO HanpaeBeHUTe NOPBLYKKM Npean naHaemusta. PbKOBOACTBOTO Bb3HaMepsisa
noeTanHo Aa 3aTBOPM YacT OT MarasvHWTE B MOJIOBETE, KOUTO B NPeAXO4HU Nepuoay He ca
peanusnpany 3a40BONMUTENHYN Pe3ynTaTh, a OTBAPSHETO Ha HOBU MarasuHu B IbpUUSi BPEMEHHO
€ npeycTaHoBEHO.

o Ovaksame, Ye B pesynTaT Ha KOPOHABUPYC NaHAEMUSATA MHTEPECHT KbM OHMAWH NasapyBaHeETo
We ce 3acunu. 3a aa ce HacTpou KbM NPOMAHaTa B NOTpebneHWeTo N NOBULLEHUS UHTEPEC KbM
WHTEPHET npoaaxbuTe, [IpyXecTBOTO e Npeanpueno AelcTBuA 3a paswMpsiBaHe Ha ekuna,
OTrOBOPEH 3a WMHTEePHEeT marasuHa u obe3anevasaHe Ha npoueca NO U3NbIHEHUE Ha OHNavH
nopevykM. B Tasn Bpb3ka ca nnaHuMpaHu MHBECTULWMW B ENEKTPOHHa Tbprosus, AurytanHa
KOMYHUKaLUUS U KINUEHTCKO 0BCnyKBaHe.
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OcCHOBHM pUCKOBe, NpeA KOMTO e U3NPaBeHO APYXeCTBOTO
NukBuaeH puck

HyxauTe oT NMKBKAHW CPefcTBa 3a U3NMALLAHETO Ha PasxXoau W TEKYLUM 3a4bMKeHus ce cneanaT 3a
pasnnysn BpeMEBN Nepron eXeAHEeBHO 1 execeaMUYHO, KakTo n Ha 6azaTa Ha 30 AHEBHW NPOrHO3u.
HyxauTte oT NMKBMAHWN CpefcTBa B ABNIOCPOYEH MnaH - 3a nepuoan ot 180 go 360 gHu ce onpenensaT
MECEUHO.

BanyreH puck

MNo-ronsAMaTta YacT OT cAenkuTe Ha ,upy)KeCTBOTO ce ocblecTBABaT B Obnrapcku nesa.
l‘|Y)K£l,eCTpaHHI/ITG‘ TpaH3akuun ca AeHOMUHUpaHW rnaBHO B €BPO W LWWATCKKU agonapwu. ﬂpy)KeCTBOTO e
U3NOXXEHO Ha BanyTeH PUCK, HO TOW € HECBHLUECTBEH.

NuxBeH puck

JluxBeHnaT puck npeacTaensBa PUCKLT CTOWHOCTTA Ha NUXBOHOCHWUTE 3aemu Ha [pyxecTsoTo Aa
Bapupa BCNeACTBME Ha MPOMEHW Ha NasapHUTE INUXBEHU nNpoueHTU. JINXBEeHWTE 3aeMW Ha
dpyxecTBOTO, KOUTO Ca C nnaeal} NMXBEH MPOUEHT ca GaHkoBuTe 3aemMu npegumHo ¢ OcpegHeH
aenoauten niaekc (OOQN) / PNMN / 1M EURIBOR + Hapbaska.

CekropeH puck

CeKTOpHVIHT pucK ce nopaxga oT BNUAHWETO Ha NasapHU NPOMEHKM B OTpacblla BbPXy Aoxoaute n
napuyHUTE NOTOUM B TO3W OTpacHN, arpecMBHOCTTA HA MEHWUKMBbHTAa, CuNHaTa KOHKYPEeHUUs Ha
BBHLWHW U BbTPELWHWN THProBuu 1 Ap.

O6wata KoHKypeHTocnocobHocT Ha [pyxecTBoTO ce obycrnaes OT roriemus rnasapeH gan, 6orarata
ramMa oT Ka4eCTBEHMW CMopTHU CTOKW, Apexu n obysku, ronemusT Bpoi TOUKM Ha KpaiHu npoaaxba,
MapPKETUHI TEXHUKKN (peknama, NPOMOLUK, CXEMM 3a NOSTTHY KIWEHTW, KaHanu 3a AucTpubyuus), kakro
1 Ka4yecTBo Ha obcnyXBaHe Ha KIWeHTUTe.

C1HoKMTHA, HaCTHLNMNKM cnea AaTaTa Ha CbhCTaBsIHE Ha rOAUILHKA d)MHaHCOB oT4yeT

He ca Bb3HWKHanM Kopurupalwm coouTs UK sHaUUTENHN HekopurupalLn cubutus mexay gararta Ha
tbuHaHcoBMA OTYET ¥ Aarata Ha ofobpeHneTo My 3a nybriukyeaHe, C W3KNIOMEHUE Ha CNEAHOTO
HEeKopurupaLlo cubutne;

B HauwanoTto Ha 2020 r. nopagu pasnpocTpaHeHMeTo Ha HoB KopoHaeupyc (Covid-19) B ceeToBeH
Mawab ce nosBuxa 3aTpyAHEHUs] B OU3HECA U MKOHOMMYEcKaTa AeHOCT Ha peavua NpeanpusaTus v
yenn ukoHommnyeckn otpacnu. Ha 11 mapt 2020 r. CeeToBHaTa 3apaBHa opraHusauus obseu
HanuuuMeTo Ha naHgemus oT kopoHaeupyc (Covid-19). Ha 13 wmapt 2020 r. 6bnrapckoto
npaBvUTEriCTBO O0SIBW U3BBLHPEAHO MOMOXEHWE 3a Nepuoj OT €AUH MecCel, BNOCneaCTBUE YABIMKEH
A0 ABa Mecela u Bsxa BbBeAeHW CTPOrY MepKu 3a HaceneHueTo u 6usHeca. OT 13 mait 4o 13 oHK
2020 r. B cTpaHaTa AeWCTBa peXxumM Ha U3BbHpeaHa envaeMmyHa obcraHoBKa.

B pesyntaT Ha npeanpueTMTe MEpPKW OT AbPXaBHUTE BNacTW, GU3NYECKUTE MarasuHW Ha
JpyXecTBoTO Bsixa 3aTBOPEHN, @ BCUYKN CNYXUTENU, C U3KITIOUEHWNE Ha CMYXUTENUTE HA MHTEPHET
marasuHa 1 cknaposeTte, Bsixa nycHaTu B nnateH OTnNyck A0 kpas Ha mapt 2020 r. Mpoabmku Aa
(DYHKLMOHNP@ MHTEPHET THProBusiTa Ha [1py»ecTBOTO B YCNOBUSTA KA 3acUNeHa KOHKypeHTHa cpeaa
OT ApYrn AOCTaBYULM Ha CMOPTHWU CTOKM Npe3 UHTEpHeT. B pesynTtaT Ha AvHamukata Ha nasapa,
JpyXecTBOTO npeanpve roBkaBa LEHOBA MOMUTWKA, KORTO Ao0Bede AO peanuavpaHu Npuxoau,
CbOTHOCUMMW CbC ChLUMA NEPUOS HA MUHanaTa roguHa, NpU NO-HUCKK MapXKoBe Ha nevanta.

B Havanoto Ha anpwun 2020 r. 4acT OT Mara3vHUTE OTHOBO OTBOpWXa BpaTW 3a MOCETUTEN:U npu
CTporo cnasBaHe Ha U3UCKBaHWATA 3a xurineHa u gesunHdpexuus. Mpogaxbute B TE3N MarasnHn, KakTo
¥ B UHTepHeT MarasuHa Ha Cnopt [leno npes meceu anpun otbenssaxa pbCT CNPAMO CblUMA nepuoa
Ha MWHanaTa roguHa, KOeTo KOMMNeHcupa npogaxbuTe B MarasuHute, KOUTO OCTaHaxa 3aTBOPEHMW.
Cnep pelleHMeTo Ha NpaBUTENCTBOTO A3 OTMEHM W3BBLHPEAHOTO MNONOXEHME W [a MNo3BONU
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OTBApAHETO Ha TbproBckute obBekT B MonoBete OT 18 mai 2020 r., BCUYKM MarasmHu Ha
ApyxectBoTO 6siXxa OTBOPEHM OTHOBO, KaTo B NbpBaTta cegMnua obopoTuTe Ha MarasMHute B
monoBeTe 6sixa No-BUCOKU B CPaBHEHME CbC ChLUNS NEPUOA Ha MUHAnNaTa roauHa.

Kem parara Ha ¢hmHaHcoBus OTYeT He ce Habniopasa HamaneHwe Ha noTpebrneHneTo BbB
tbusmueckutTe MarasvHu Ha [pyXXeCTBOTO, HO PBKOBOACTBOTO NpeaBwxaa cnag Ha npopaaxbute B
marasuHute B monosete ¢ 6nuso 30% npes MeceuuTe [O Kpas Ha roguHaTa. [lopagn ToBa
OpyXecTBOTO © B3€NO pelleHWe fa Hamanu gocTaBkuTe Ha ctoki ¢ 10 mnH. nB. unn 15% ot
npeaBapuTenHo HanpasBeHUTe NOPBYKK Npean NnaHgeMusTa. PHKOBOACTBOTO Bb3Hamepsisa noetanHo
fa 3aTBOpW YacT OT MarasMHUTE B MONOBETE, KOMTO B MPEAXO4HN Mepuoan He ca peanusupanu
3a[0BONUTENHK PEe3yNTaTh, a OTBapsAHETO Ha HOBW MarasuHv B MpLus BpEMEHHO € NpeyCcTaHOBEHO.

PbKOBOACTBOTO O4YaKBa, Ye B pe3ynTaT Ha KOPOHABUPYC NaHAEMUSITA WMHTEPECHT KbM OHMaiH
nasapyBaHeTo LWe ce 3acunu. 3a Aa ce HacTpou KbM NPOMsiHaTa B MOTPeGreHNeTo M NOBULLEHUS
WHTepec KbM WHTEpPHET npogaxbuTe, [pyXecTBOTO € Npeanpreno AeicTsns 3a paswupssaHe Ha
eKkuna, OTrOBOPEH 3a MHTEPHET marasvHa v obesnevyaBaHe Ha npoueca No M3NbMHEHWe Ha OHNanH
nopbykd. B Tasum Bpb3ka ca NnaHWpaHW WHBECTULWMM B eNEeKTPOHHA TbProsus, AurMTanHa
KOMYHWKaLMS 1 KIMEHTCKO 0BCNyXBaHe.

}J,pyra oYyaksaHa TeHAeHUUA Ha nasapa e noBeve Xopa Aa 3anovyHaT Aa cnopTtyeBaT U CbOTBETHO Aa
oTAenAaT AONBNHUTENHU cpeactea 3a o6opyABaHe n ekmnupoeka. Ovakpa ce nonynsipusnpaHe Ha
cnopToBe Ha OTKPUTO KaTo OsiraHe, konoesaexe, TYPU3®M, KbMMWHT, ora v gpyru. 3a na nocpelyHe
3acuneHoTo ThpceHe, [pyeCcTBOTO pasuMpaBa aCoOpPTUMEHTA C1 OT CTOKN B TE€3W CNOPTOBE.

De#cTBuA B 06nacTra Ha HayuHou3cneQoBaTenckaTa U pa3BoiHaTa AeMHOCT
ApyXecTBOTO HsiMa AercTBusA B obnacTra Ha HayyHou3cnegoBaTenckaTa U passoiHaTta A4enHoCT.

WHdopmauusaTa n3amckBaHa no peaa Ha un.1874 n 247 ot TbproBCKMA 3aKOH

BbaHarpaxqqumma, HaunucneHn Ha uneHosete Ha CbBeTa Ha AupekTopuTe npes 2019 r. umat
KPaTKOCPOYEeH XapakTep n ca KakTto cnejBa.

2019 2018
‘000 nB. ‘000 nB.

KpaTKoCpOouHY BBb3HarpaxaeHust
- 3annatu u obestleTerus 433 302
- pasxoan 3a coumanHu oCUrypoBKu 21 18
454 320

Yyactue Ha ynpaBuTenuTe B TbProBCKM [PY>KECTBa KaTo HEOrpaHW4eHO OTFOBOPHW ChAPYXHULW,
NPUTEXaBaHETO Ha Noseye OT 25 Ha CTO OT kanuTana Ha APYrv ApYXecTsa, KakTo 1 y4acTMeTo UM B
ynpaBneHNeTo Ha ApYru ApY>XeCTBa UMK KOomepaumun KaTo NPOKypUCTY, YNpaBuTENu UNK YneHoBe Ha
CbBETU € HAaANEXHO BNUCaHO B TbProBCKUS PErMcTbp KbM AreHunsTa no BNucBaHwsTa.

HanuuneTo Ha KNOHOBe Ha NpeANnpPUSATHETO.

JpyecTBOTO HAMa KNOHOBE.

YnpaBsneHue

OpyxectBoto ce ynpaenssa oT Kpacumup LloHoB FleTkoB, B Ka4yecTBOTO My Ha W3NbIIHUTENEH
ANpPeKTop.

ApyxectBoTO ce npegctaensea ot Kpacumwup LoHos lMeTkoB u Hukonai Kpacumupos LloHoB —
3aeHOo N NOOTAENHO.



CIOPT AENO AL
[loavilleH goknafg 3a genHocTTa
2019r.

OTroBOpPHOCTH Ha PbLKOBOACTBOTO

PbKOBOACTBOTO NOTBbPXKAABA, Ye € Npunarano nocnefoBaTenHo afeksaTHa CYeToBogHa NOMNUTMKA 1
Yye npu M3roTBAHETO Ha (uHaHcoBus oTyeT kbM 31 gekemepu 2019r. e cnaseH NPUHUMNBT Ha
NpPeanasnuBoCTTa Npu OLieHKaTa Ha akTUBUTE, NacuBUTE, MPUXOAUTE U Pa3XoauTe.

PbKOBOACTBOTO CbLO Taka noTebpXxaaea, 4e ce e npuabpxano Kbm JelcTBalmnTe CYEeTOBOAHNU
CcTaHAapTK, kKaTo PUHaAHCOBUTE OTYETU Ca U3rOTBEHU Ha npuHUuna Ha [encTBaLloTo npeanpusaTue.

PbkoBogctBoTO € OTrOBOPHO 32 KOPEKTHOTO BOAEHEe Ha CYeTOBOAHUTE perncrTpu, 3a
uenecbobpasHoOTO ynpaelieHNne Ha aKkTuBuTe N 3a npennpuemMaHeTo Ha HeobxoaumuTe Mepku 3a
n36arsaHeTo u OTKPUBAHETO Ha eBeHTyarHu 3noyn0Tpe6m n apyrm HepeaHoCTH.

rp. Codpus U3nbnHuTeneH gupexTop /
26.05.2020 r. IKpacu
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AOKNAAO HA HESABUCUMUA OOUTOP

o akumMoHepute Ha
CNOPT OENO AQ
rp. Codus, yn. Bacun PapocnaBoB Ne6

,D.oxnan OTHOCHO oA4uTa Ha QJMHaHCOBMﬂ oTvyeT
MueHue

Hue n3sbplumxme oaut Ha puHaHcoBus otyeT Ha CMOPT AENO ALl (,JpyxecTtBoT0"), ChabpxKall oTyeTa 3a
duHaHcoBOTO CcbecTOsiHME KkbM 31 gekemBpu 2019 r. n otyeta 3a nevanbata wnu 3arybata u apyrus
BceobxBaTeH A0xo4, OoTyeTa 3a MpoMeHuTe B CODCTBEHUSI KanuTan W oTyeTa 3a napuyHWTe noTtouu 3a
roavHarta, 3asbpluBalla Ha Ta3n gaTa, Kakto W MOSICHUTENHUTE MNpUIoXeHWst KbM (OUHAHCOBUSI OTYET,
BKIOYBaLLY 1 0606LLEHO OMOBECTSIBAHE HA CbLUECTBEHUTE CYETOBOAHU NOSIUTUKM.

Mo Hawe MHeHWe, NpUNOXeHUsT (hMHaAHCOB OTYET AaBa BsipHA M YecTHa npeactaBa 3a (hUHAHCOBOTO
cberosiHne Ha [pyxectBoto kbM 31 aekemspu 2019 r., HeroBuTe huHaHCOBMU pe3ynTat OT AENHOCTTa U
napuyHuTe My rnoTtouM 3a rogvHaTa, 3aBbpluBalla Ha Ta3uW gata, B CboTBeTCcTBME C MexayHapogHuTe
cTaHaapTv 3a dmHaHcoBo otuutaHe (MCPO), npuetun ot EC 1 6bnrapckoTo sakoHOAATENCTBO.

Baza 3a uspassiBaHe Ha MHeHue

Hue nsBbpluinxme Hawma ogut B cboTBeTcTBUE ¢ MexayHapogHute ogutopckn ctaHaapti (MOC). Hawwute
OTrOBOPHOCTW CbIMAcCHO Te3n CTaHA4apTh ca OnucaHu [AONbIHUTENHO B pasgena oT Hawus [oknag
,OTIOBOPHOCTM Ha oauTopa 3a oguTa Ha duHaHcoBus oTyeT‘. Hue cme HesaBucumu OT [pyKecTBOTO B
cboTBeTCTBME C ,MexayHapoaHus eTudeH KOAEKC Ha NpodecUoHanHUTE CYETOBOAUTENW (BKIOYUTENHO
MexayHaponHu craHgaptvi 3a HesaBucumocT) Ha CbBeTa 3a MexayHapoaHu cTaHgapTv no etuka 3a
cyetoBoautenu (Kopekca Ha CMCEC)”, 3aegHO C €TUYHUTE U3NCKBaHMA Ha 3akoHa 3a HesaBUCUMUS
(hvHaHcoB oauT, npunoxum B Bbnrapus, Kato HWE WU3NbIHUXME W HawuTe ApYrM €TUYHU OTTOBOPHOCTU B
CLOTBETCTBME C Te3n usucksaHus. Hue cumtame, ye oauTOpCKMTE [oKasaTencTsa, MONyvyeHu OT Hac, ca
[OCTaTbYHM M YMECTHU, 3a Aa ocurypaT 6asa 3a HaleTo MHEHME.

Opyra uHcopmauus, pasnuyHa ot (PUHAHCOBUSI OTUET U OAUTOPCKUA [OKNaA BbPXY HEro

PBbKOBOACTBOTO HOCY OTFOBOPHOCT 3a ApyraTta uHdopmaums. [pyrata uHcpopmMaLmsi ce CbCTon OT AoKnaz 3a
AEeViHOCTTa, U3roTBEeH OT PbKOBOACTBOTO ChbIMAacHO 3akoHa 3a CYETOBOACTBOTO, HO He BKIoYBa (pUHAHCOBUS
OTYET W HalLWs OAUTOPCKM [0KMNa BbPXY HEro.

HaweTo MHeHWe OTHOCHO (hMHaHCOBUSI OoTY4eT He obxBawa apyrata uHdopMauusi U HUe He uapassiBame
kakBaTo U ga e dopma Ha 3aksodeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH ako He € M3PUYHO MOCOYEHO B
[oknaga HU 1 go CTeneHTa, A0 KOSTO € nocodeHo. BbB Bpb3ka C Halms oauT Ha oMHAHCOBUSI OTYET, HalaTa
OTrOBOPHOCT Ce CbCTOM B TOBa Za NpoyeTem apyrata uHdopMaumsa 1 no To3nM HauuMH Aa npeLeHuM ganv tasu
apyra wHcgopmaumsi € B CbLIECTBEHO HECLOTBETCTBUE C (PMHAHCOBUSI OTYET WNU C HAWWUTE MO3HAHUS,
npuaobuTv No BpemMe Ha oauTa, WK MO ApYr HauvH u3rnexga Aa CbAbpXa CbLUECTBEHO HENnpaBUITHO
foknaasaHe. B cnyyan ye Ha 6a3arta Ha paboTtaTa, KOATO CMe M3BbPLUNIIKW, HUe OOCTUTHEM [0 3aKroyeHue,
ye e Hanuue CbLUeCTBEHO HEenpaBuSIHO JoKnazBaHe B Tasu gpyra uHdopmauums, OT Hac ce u3uckea aa
foknaasame To3u cakt. Hamame kakBo ga AoknagBamMe B TOBA OTHOLLUEHME.

OTI'OBOpHOCT Ha PBKOBOACTBOTO 3a comHaHCcOBUA OTYeT
PBKOBOACTBOTO HOCK OTFOBOPHOCT 3@ U3rOTBSHETO W JOCTOBEPHOTO NpeACcTaBsiHe Ha TO3U (DUHAHCOB OTYET B

cboTBeTcTBME C MexayHapogHute crtanaaptv 3a ¢uHaHcoBo oTuutaHe (MC®O), npuetm ot EC m
6bNrapckoTo 3aKOHOAATENCTBO, KAKTO M 3a TakaBa CUCTeMa 3a BbTPEeLleH KOHTPON, KakBaTo pbKOBOACTBOTO
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onpenens kato Heobxoguma 3a ocurypsiBaHe WU3roTBAHETO Ha dJVIHaHCOBI/I OT4YETU, KOUTO HE CbabpXaT
CbLUEeCTBEHN HeNpPaBUNHU OTYUTAHUS, HE3aBUCUMO Aanu Abikally ce Ha n3aMama unu rpeLuxa.

Mpu n3roTesiHe Ha (hMHAHCOBUSI OTYET PBKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLIEHsIBAHE Ha CrnocobHOCTTa Ha
[pyxecTBOTO Aa NpoAbMKM Aa (DYHKLMOHMPA KaTo AeNCTBALLO NpeanpuaTie, ONoBeCTsABalikK, korato ToBa e
NPUMIOXMMO, BBMPOCK, CBbP3aHW C NPEANONOKEHWETO 3a [AeiCTBALL0 MNPEAnpuUsTUE U K3MNON3Baiiku
cyetoBogHaTta 6asa Ha oOcHoBaTa Ha MNPEANONOXEeHUEeTO 3a [AelCTBallo MPeanpusiTue, OCBEH aKo
PBHKOBOACTBOTO HE Bb3HAMeEpsiBa Ja NUKBUAupa [pyXecTBOTO Unu [a NpeycTaHOBM AeMHOCTTa My, Unu ako
PBKOBOACTBOTO Ha NpakTuka HsMa Apyra antepHaTMBa, OCBEH Ja NOCTbN MO TO3W HaYMH.

OTroBOpHOCTU Ha OAUTOpPA 3a oAUTa HA (PUHAHCOBUS OTYET

HawwuTe Lenu ca ga nonyyum pasymHa CTeMeH Ha CUTypPHOCT OTHOCHO TOBa Aanu (OUHAHCOBUSIT OTYET KaTo
LSAN0 He CbAbpXXa CbLUECTBEHN HEernpaBuIiHW OTYMTAHWUS, HE3aBUCUMO Aanu AbMxaly ce Ha u3mama unm
rpellka, n aa nsganem oAMTopcKun JoKNaz, KOWTO Aa BKNOYBA HALLEeTO oAMTOPCKO MHeHue. PasymHarta cteneH
Ha CUrypHOCT € B1COKa CTENEeH Ha CUTYPHOCT, HO He e rapaHuusi, Ye oauT, 3BbplueH B cboteeTcTBre ¢ MOC n
3akoHa 3a He3aBUCUMUSA (PUHAHCOB OAMT, BUHArW Lie paskpyBa CbLUECTBEHO HEMPABUIHO OTYMTaHe, KOoraTo
TakoBa CbllecTByBa. HenpaBunHy oTunTaHusi MoraT Aa Bb3HUKHAT B pesyntaTt Ha u3amMama unm rpeika u ce
cymTaT 3a CbLIECTBEHU, ako 61 MOrno pasymHo fAa ce o4vaksa, Ye Te, CAMOCTOSITESHO UMM KaToO CbBKYMHOCT,
Bvxa mMornu Ja okaxar BMUSIHWE BbPXy MKOHOMUYECKWUTE peLleHust Ha noTpebutenute, B3eMaHu Bb3 OCHOBA
Ha TO31 (pbrHAHCOB OTYeT.

Kato vact ot oguta B cbotBetcTtBUe ¢ MOC, Hue m3nonssame npodecroHanHa npeLieHka u 3anasame

npodecnoHaneH ckenTUuUM3bLM No BpeMe Ha Lenusi oguT. Hue cbluio Taka:

—  naeHTMduUMpame u oLieHsBaMe PUCKOBETE OT CbLUECTBEHU HEMNpaBUiTHU OTYATaHUS BbB hUHAHCOBUS
OTYET, HEe3aBMCUMO Janu AbiKaly ce Ha usMama Wnu rpelka, paspabotBame U U3NbiHsSBame
OAMTOPCKW MpoLieAypn B OTrOBOP Ha Te3W pPUCKOBE M NoflyvyaBamMe OAMTOPCKU AokasaTericTBa, KouTo Aa
ca [0CTaTbyHM U YMECTHU, 3a Aa ocurypst 6as3a 3a HaweTo MHeHue. PuckbT ga He 6bae paskpuTo
CbLLIECTBEHO HErnpaBWUIHO OTYMTaHe, KOeTO e pesynTaT OT M3mama, € Mo-BUCOK, OTKOMKOTO pucka OT
CbLLIEeCTBEHO HEeNpaBUMHO OTYMTaHE, KOeTO € pe3ynTaT OT rpewka, Tbii kaTo u3MamaTta Moxe [Ja
BKMoYBa TalHO cnopasymsBaHe, danwuduumpade, npegHaMepeHn Mponycku, U3sIBeHus 3a
BbBEXAaHe Ha oauTopa B 3abnyxaeHue, kakto U npeHebpersaHe unu 3aobukansHe Ha BbTPELLUHUS
KOHTpPOI;

— nonyyaBame pasbupaHe 3a BbTPELUHUSI KOHTPOM, MMall OTHOLUEHWE KbM oauTa, 3a Aa pa3paboTum
OANTOPCKM MpoLeaypu, KOWTO Aa ca NOoAXOASILM NPU KOHKPEeTHUTe obCcToATenctBa, HO He C uen
n3passBaHe Ha MHeHWe OTHOCHO eheKTUBHOCTTa Ha BbTPELUHUSI KOHTPOI Ha [lpy)XecTBOTO;

— oueHsBaMe YMECTHOCTTa Ha M3NOM3BaHUTE CYETOBOAHW MONMUTMKA U pa3yMHOCTTA Ha CYETOBOAHUTE
NPUBIM3NTENHN OLEHKM U CBBP3aHUTE C TSX ONOBECTABAHUS, HANpaBeH! OT PbKOBOACTBOTO;

— pocTurame [0 3akfioyeHuMe OTHOCHO YMECTHOCTTa Ha W3Moni3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHaTa 6asa Ha ocHoBaTa Ha MPeAnoroXeHMeTo 3a AencTBallo npeanpusTue u, Ha 6asata Ha
nonyyveHWTe OAMTOPCKM AoKasaTencTBa, OTHOCHO TOBa [Aany € Hanuue CbLUEeCTBEHA HECUrypHOCT,
oTHacsiLa ce A0 cbOUTUS unu ycnosusi, KoMTo Grxa Mornu Aa Nopoasit 3HAYUTENHN CbMHEHUSI OTHOCHO
cnocobHocTTa Ha [1pyKecTBOTO Aa NpoAbilkM Aa yHKUMOHMPA KaTo AeicTBaLlo npeanpuatue. Ako Hue
[OCTUrHEM [0 3aKMoveHne, Ye e Hanuue CbLeCTBEHAa HECUTYPHOCT, OT Hac ce M3NCKBa fa MpUBeYeM
BHUMaHVe B OAUTOPCKWUS CW [OKMaj KbM CBbpP3aHWTE C TasW HECUNYPHOCT OMOBECTSBAHUS BbB
buHaHcoBMS OTYET WM B Criyyal 4Ye Te3u OMOBECTSIBAHWA ca HeazekBaTHW, da mMoauduuvpamve
MHEHM1eTo cu. HawwmTte 3aknioyeHns ce OCHOBaBaT Ha OAUTOPCKUTE foKasaTencTea, NnonyyeHn Ao gatara
Ha oauTopckust HM poknag. bbaewy cvbutna unu ycnosusi obaye morat ga crTaHaT npuyMHa
[py>xxecTBOTO Aa npeycTaHoBMU (OYHKLMOHUPAHETO CU KaTo AENCTBALLO NpeanpusiTue;

—  OueHsiBaMe LANOCTHOTO NpeAcTaBsiHe, CTPYKTYpa U CbAbpXKaHue Ha (puHAHCOBUS OTYET, BKIIOUUTENHO
OMnoBeCTsIBaHUATA, U Aanv (UHAHCOBUAT OTYET NpeacTaBs OCHOBOMONArawmTe 3a Hero CAenku u
CbOUTHSA NO HAYMH, KOWTO NOCTUra JOCTOBEPHO NpeACTaBsiHe.

Hve komyHuKkMpame c nuuaTta, HaToBapeHu ¢ 06LLo ynpasneHve, Hapea ¢ ocTaHanuTe BbMpoCcK, NaHupaHus
0ob6xBaT M BpEME Ha W3MbIIHEHWE HA OAUTA U CbLIECTBEHUTE KOHCTaTauuu OT OAMUTa, BKIIOYUTESTHO
CbLUECTBEHU HEAOCTATLLIM BbB BbTPELUHUSI KOHTPOJ, KOUTO UAEHTUDULMPaMe M0 BPEME Ha U3BbPLLIBAHUSA OT
Hac oauT.

Hdoknan BbLB BpPb3Ka C APYyru 3aKOHOBU U perynatopHu U3UCKBaHUA

B ponbnHeHve Ha HawwmTe oTroBOpHOCTU U AoknaasaHe cbrnacHo MOC, onvucanu no-rope B pasgena ,[pyra
MHhopMaLWms, pasnuuHa oT (hUHaHCOBUS OTHYET U OAUTOPCKUSA A0KNaA BbpXy HEro* no oTHoLIeHWe Ha Aoknaaa
3a AefiHoCTTa, H1e u3nbiHuXMe 1 npoueaypute, fobasenn kbM usmncksanmte no MOC, cbrnacHo YkasaHusTa
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Ha npodecnoHanHaTa opraHusaLms Ha AUNIIOMUPaHNTE eKCnepT-CYETOBOANTENN U PETUCTPUPAHUTE OAUTOPU
B Bbrrapus — WHCTUTYT Ha aunnomupanute ekcnept-cuetoBoautenu (WOEC). Tesu npoueaypu kacasit
MPOBEPKW 3a HaNM4YUeTo, KakTo 1 NPOBEPKU Ha hopmaTa 1 CbABbPKAHWETO HA Ta3un apyra MHopMaLms C Len
Aa HX NoAnoMorHaT BbB (hOPMUPaHe Ha CTaHOBULLE OTHOCHO TOBa fanu Apyrata WHdopmaLus BKIOYBA

OnoBecTsABaHWATa U [oKnaABaHusTa, npeasuaeHn B [nasa cegma oT 3akoHa 3a CYETOBOACTBOTO, NMPUMOXIM B
Bbnrapus.

CmaHoeuuwe enbe epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cuemoeodcmeomo

Ha 6asarta Ha u3BbpLUEHUTE NpoLeaypy, HALLETO CTAHOBULLE €, Ye:
(a) nHdopmauusTa, BKroYeHa B Aoknaja 3a AeiiHocTTa 3a huHaHcoBaTa roaunHa, 3a KosTo € U3roTBEeH
hMHAHCOBUAT OTYET, CbOTBETCTBA HA (PUHAHCOBUS OTYET.
(6) AokNaabT 3a AEMHOCTTa € U3rOTBEH B CbOTBETCTBUE C NPUNOXUMUTE 3aKOHOBU W3UCKBAHUST U
(B) B pesynTtat Ha npuaobutoTo nosHaBaHe W pasbupaHe Ha AeiHoCTTa Ha [lpyXecTBOTO U cpepara, B

KOSAITO TO CDYHKLMOHMPA, HE CMe YCTaHOBWIMM CRyyau Ha CbLIECTBEHO HEBAPHO MPEeACTaBsiHE B
Aokraga 3a iefiHocTTa.

; ‘ Cunsus HMH\‘
‘;(‘,0 APYx EC;; ,ruc'rpu pa
O

Mapui Anocrtornos
Ynpasuren

a
OoAuTOop, OTroBOpPEH 3a oauTa
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Onuropcko apyxegTBo
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CIMnoPT AENO A
duHaHcoB oTyHeT
31 nexkemBpun 2019 1.

OTyeT 3a PMHAHCOBOTO CLCTOSAHUE

AKTUBU

HeTekywu aktuBm

MIMOTM, MaLLWHW 1 CbOPBXKEHNS
HemaTtepuantu aktuem

ViHBecTuUuM B AbLUEPHY NpeanpusTus
OTCpoyeHn AaHBbYHN aKTUBY
HeTekyLun aktusu

Tekywu akTuBmu

MarepuanHu 3anacu

BaemaHus oT cBbp3aHmu nuua

Tbproecku u gpyrv hHaHCOBW B3eMaHWs
Mpeannaladusa v apyru akTueu

B3emaHusi BbB Bpb3ka C AaHbK BbpXy A0X04a
Mapn n napuyHu ekBMBaneHTu

TekyLm aktuem

OOwWwo aKkTUBU

Oara: 22.05.2020 r.

MosicHeHue

N

28
10
11

12

31 nekeMBpHU

31 pekemBpu

2019 2018
XUn. ne. Xun. ne.
6,435 1,866
541 427

39 =

111 75
7,126 2,368
29,5658 21,699
8,239 2,487
2,175 2,933
1,125 1,978
28 -
1,150 508
42,275 29,605
49,401 31,973

M3nbnHuTeneH aupekTop: W

3aBepun cbrnacHo oguTopcku aoknag ot aarta 01.06.2020 r.:

Mapuit AnoctonoB
YnpaBurten

'paHT TopHTOH OO,
OmuTopcko Apyxe

/Kp%(u

Cuneusa JuHoBa
oauTop, OTFOBOPEH 3a oauTa

[MoscHeHnaTa KM nHaAnBMAyanHua (k)l‘\Hc"iH(;(‘;EZ OTHET OT CTP 6 a0 CTp 41 npeacTasNAaeaT HepasaenHa 4yacT OT HEro
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®duHaHcoB oTyeT
31 pekemBpu 2019 r.

OtueT 3a HUHAHCOBOTO CbCTOSIHME (NpoabmKeHue)

Cob6cTBeH KanuTan U nacuem Mosichenne 31 pekemBpu 31 pekemBpm
2019 2018
Xun. ne. XWUI. NB.
CobcTBeH kanutan
AKUMOHepeH kanuTtan 13 12,100 12,100
Pesepsu 110 110
Hepasnpegenena neyan6a 5,405 3,661
O6wo cob¢cTBEH KanuTan 17,615 15,871
Macusu
HeTtekywu nacusu
3aAbrKeHUs No NU3UHroOBK Aorosopu 3,318 46
HeTekyLun nacusu 17 3,318 46
Tekywu nacusu
baHkoBK 3aemu 16 15,558 9,059
TBProBCKN U APYru 3afbMKEHUs 18 9,721 5,474
3aabIkeHNs No NU3NHIOBY Aorosopu 17 1,402 36
3aabImKeHns KbM nepcoHana 15.2 935 27
3aabrKeHNs KbM CBbp3aHn nuua 28 845 702
MpoBuanm 14 7 6
3aAbIkeHus 3a AaHbK BbpXy Aoxona - 52
TekyLm nacvsm 28,468 16,056
O6wo nacuBm 31,786 16,102
O6uwo cobcTBeH KanuTan U NacuBeM 49,401 31,973
CbcraBun: U3nbnuuTenex aupekrop: %/ M

REMg

INMnamen MuTos/ IKpac i< B
Hara: 22.05.2020 .
3aBepun cbrnacHo oAUTOpPCKU goknana ot aata 01.06.2020 r.:

Mapwuit AnocTtonos
YnpaBsuren

W CunBus [JuHoBa

fpaH OAUTOP, OTrOBOPEH 3a oauTa
panT TopHTOH OO/
OauTopcko apyxecyBo

”Oﬂ(i”(—}HMﬂTa KbM MHANBUAYaNHUS (pl"lH(")H(:CE OTHET OT CTp 6 A0 CTp 41 npeacrasnaear HEpasgenHa 4yacT oT Hero



CIMNOPT AENO A 3
dUHaHCOoB oTYeT
31 nekemBpu 2019 .

OtyeT 3a neyan6ata unu sary6ata u gpyrus BceobxBaTeH
AOXo[ 3a rognHaTa, npuknioysBaLla Ha 31 gekemMspu

MosicHeHue 2019 2018
XUn. nB.  XWN. nB.

Mpuxoan ot npoaax6u 19 75,538 59,827
CebecToiHoCT Ha npopaxbuTe (49,731)  (37,632)
BpyTHa neyan6a 25,807 22,195
Hpyrn npuxoau 20 990 44
(3ary6a) / neyan6a ot npopax6a Ha HETeKyLW aKTUBM 21 (1) 12
Pasxoau no nponax6m 221 (18,279)  (14,108)
AOMUHWUCTPaTUBHU pasxoau 22.2 (3,977) (3,216)
Opyrn pasxoau 22.3 (1,555) (727)
Meyan6a or oneparusHa gelHOCT 2,985 4,200
®duHaHCOBU pasxoau 0 (662) (422)
®urHaHcoBK Npuxoam 0 - 10
Apyrn mHaHcoBu pasxoam 24 (43) (29)
Meyan6a npeau nanbUK 2,280 3,759
Pa3xoau 3a gaHbUM BbpXY foxoaa 25 (236) (393)
Mevyan6a 3a roguHara 2,044 3,366
O6wo Bceo6xBaTeH aoxon 2,044 3,366

CbcraBun: . M3nbnHutenex aupekrop: M

3 MnameH MuTos/

HaTta: 22.05.2020 r.
3aBepun cbrnacHoO OAUTOPCKM Aoknag oT aata 01.06.2020 r.:

Mapwuit Anoctonos
YnpaBurten

panT TopHTOH OO
Oautopcko ApyxecTeo

[oscHeHUATE KM nHAnBUMAYanHna (‘)HH(::H()(,‘B OTHET OT CTp 6 AC CTp 41 NPEACTaBnNsaBaT HepasaenHa YyacT OT HEro.



CNOPT AENO A
durHaHcoB oTyeT
31 nekemepun 2019 r.

OrtyeT 3a NpoMeHNTE B COBCTBEHMUS KanuTan 3a roguHaTa,
npukntoyBalya Ha 31 gekemBpu

Bcuuku CyMU ca npencraBeHU B Xun. nB.

Canpo kbmMm 1 siHyapu 2019 r.
[OvBnaeHTn

Cpoernku cbec cO6GCTBEHULUTE

[Mevan6ba 3a roguHaTa

O6wo BceobxBaTeH A0X0/4 3a roauMHaTa
Canpo kbM 31 pekemBpu 2019 r.

Bcuuku CyMU ca npencrtaBeHU B Xun. nB.

Canpo kbM 1 aHyapu 2018 r.
YBenuyeHne Ha akUMOHEpeH Kanuran
PasnpenensiHe Ha AUBUAEHTU

Caoenku cbc coOGCTBEHULUTE

Mevanba 3a roguHaTa

O6wo BceobGxBaTeH A0X0A 3a roauHaTa
Canpo kbm 31 nekemBpu 2018 r.

N
‘‘‘‘‘‘‘‘‘‘ N

MnameH MuTtos/

CbcraBun:
aBu

Oara: 22.05.2020 r.

4
AxkuuoHepeH PesepBu Hepa3snpe- O6uwo
Kanutan noeneHa  cobcTBeH
nevyan6a KanuTan
12,100 110 3,661 15,871
- - (300) (300)
- - (300) (300)
- - 2,044 2,044
- - 2,044 2,044
12,100 110 5,405 17,615
AkuuoHepeH PesepBu Hepa3snpe- O6wo
KanuTtan neneHa  cobGCTBeH
neyvan6a Kanutan
1,100 110 11,595 12,805
11,000 - (11,000) -
- - (300) (300)
11,000 - (11,300) (300)
- - 3,366 3,366
- - 3,366 3,366
12,100 110 3,661 15,871

U3nbnHuteneH aupekTop: W

3aBepwus cbrnacHo oAUTOPCKU aoknan ot aata 01.06.2020 r.:

Mapwuit AnoctonoB
YnpaBuren

FpaHT TopHTOH OQA
OauTopcko ApyxecTBo

IKp

Cuneus [luHoBa
RMTOP, OTFOBOPEH 3a oguTa

[MoscHeHnaTa K:M NHANBUMAYanHUs (t‘/l’\HE!H()(‘}B OTYET OT CTP. 6 AO CTP. 41 NPEACTaBNABAT HEPaZAENHa YaCT OT HErO.



CIMNOPT AENO A
duHaHcoB oTveT
31 nexkemspun 2019 r.

m,

OTyeT 3a NapuyHMTE NOTOLM 3a roamnHaTa, NPUKNYBaLLa Ha
31 nekemBpu

MosicHeHue 2019 2018
Xun. nB.. Xun. ne.
OnepaTtuBHa geiHoCT
MocTbnneHus oT KNNeHTH 86,390 70,850
MnawaHms Kkbm gocTaBunLm (73,866) (57,616)
lnalaHns KbM nepcoHan u ocuUrypUTENHN MHCTUTY LN (9,179) (6,672)
MnawaHnsa 3a gaHbk BbpXy 4oxoaa (352) (352)
[pyr1 napmyHu noTouw OT oneparuBHa AeNHOCT (4,560) (5,088)
HeTeH napuyeH noTok oT onepaTueHa AeHOCT (1,567) 1,122
NHBecTMLMOHHA OeitHOCT :
MpnaobrBaHe Ha UMOTH, MALLMHN U CbOPBXKEHNS (1,749) (1,321)
MocTbnneHus oT npoaax6a Ha UMOTHW, MaLLUHWN 1 18
CbOpBbXEHUsI 6
MpunobneaHe Ha AbLUEPHU NPeanpUATUS (39) -
MNpepocTaBeHn 3aemu - (650)
MocTbnneHust oT NpefocTaBeHn 3aemu - 650
MonyyeHu anBUOEHTH - 5
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AeiHOCT (1,782) (1,298)
®uHaHcoBa geHOCT
MNony4veHun 3aemu 19,838 145735
MonyyeHn 3aemu OT cBbp3aHK nuLa 710 691
Mnawanms no nosyyYeHn saemu (13,364) (11,318)
lMnawaxnsa no nonyyeHn 3aemum oT CBbP3aHK NuLa (786) (521)
lMnaLaHnsa no NM3nMHroBM LOroBopw (1,675) (56)
Mnawanms Ha Nuxeu (380) (172)
[nawaxmsa Ha guBKMAEHTK 26 (300) (300)
HeTeH napuyeH NoTokK oT huHaHcoBa AeHOCT 4,043 59
HeTHa npomsiHa B napu U napuyHu eKBUBaNeHTH 694 (117)
Mapu 1 napnyHK ekBMBaneHTH B Ha4anoTo Ha roguHaTa 508 666
3aryba oT BanyTHa nNpeoLeHka Ha napu 1 napuyHm
eKBMBaneHTun (52) (41)
Mapu ¥ napmyHu eKkBUBaNeHTU B Kpasi Ha roauHaTa ikl 1,150 508
i W s
CbcTaBun:\&-/;—‘i U3nbnHutenexl aupekrop:
— INnamen MutoB/ ' Iyéum

OaTa: 22.05.2020 r.

3aBepun cbrnacHo oAUTOPCKMU Aoknag ot aara 01.06.2020 r.:

Mapuit Anoctonos
YnpaButen

KEQ po Cunsusa [luHoBa

: d‘p RaH oaMTOp, OTFOBOPEH 3a oaUTa
IpaHT TopHTOH OO/ 4
Oautopcko apyxe

[MoscHeHuaTa Kem neanBuayanHus q}MHElH(J(}B OTHET OT CTp 6 a0 CTp. 41 NPEACTABNABAT HEPa3AENHa YacT OT HEro



CNOPT AENO AQ 6
duHaHces oTYeT
31 pexenvepn 2019 r.

MosicHeHns KbM bUHAHCOBUSA OTYET

1. MpeameT Ha paeHoOCT

OcHoBHara feiHocT Ha ,Cnopt deno” ALl ce CbCTOM B ThProBUs CbC CMOPTHM CTOKW, ENEeKTPOHMKaA,
enekTpoypean, CToku 3a aoma, mebenu, KOMNIOTpU U CodTyep, OXPaAHWUTENHU CUCTEMU W ApYru
MPOMMULLINEHWN CTOKN.

Apy*ecTBoOTO e perncTpupaHo KaTo aKUMOHEpPHO ApyxecTso B Penybnuvka Bbrrapus u € BnucaHo B
Toproscku pernctbp ¢ ENK 175399518, Cepanuweto Ha [pyxectsoTo e rp. Codms, yn. Hukona
Kosnes 8. AapecwbT Ha ynpaBneHue u kopecnoHaeHums e rp. Cocpusi, x.k. Mnagoct 4, yn. Bacun
Papocnasos 6.

Cuctemata Ha ynpaBneHue Ha [IpyXecTBOTO e eaHOCTeneHHa, cbC CBBET Ha AWpeKTopuTe B
crnefHWs CbCTaBg:

* Kpacumup LioHos MeTkoe — Mpeacenaten Ha C

o [lnameH Axrenos Mutos— YneH Ha C[]

* Hukonai Kpacumupos LloHos — Ynen Ha C

ApyXecTBOTO Ce npeacTaBnaBa OT U3MbIHUTENHUA anpekTop Kpacumnp LjoHos MeTkoB.

BposAT Ha nepcoHana kbm 31 gekemspu 2019 . e 501 yoseka (2018 r.: 431 yoseka).

KpaitHuaT cobcTBeHnk e apyxecTBO ,MI3TOUHO-eBPONEHCcKN ThProBCku XonauHr” Afl, pernctpmpaHo B
Penybnuka Bbrrapus, YaMTO MHCTPYMEHTV Ha COGCTBEHWS KanuTan He ce KOTUpaT Ha ¢hoHAoBa
6opca.

2. OcHoBa 3a M3roTBsiHe Ha (hMHaHCOBUA OTYeT

PUHAHCOBUAT OTYET Ha [IpyecTBOTO € CbCTaBeH B CbOTBETCTBUE C MexayHapoaHuTe cTaHaapTy 3a
¢puHaHcoBo ortuyutaHe (MC®O), paspabortenu M nybnukyawm or CbBeTa NO MEXAYHAPOAHM
cyetoBoAHM cTaHpaptn (CMCC) v npueTtn ot EBponerickus cbios (EC). Mo cmuckna Ha naparpad 1,
Touka 8 ot donbnHutenHute pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO, NPUNOXUM B Bbnrapus,
TepMuHbT ,MC®PO, npretun ot EC* npefcTasnasar MexayHapoaHuTe c4eToBOAHM cTanaapTv (MCC),
npueTu B cboTBeTCTBUE C PernameHT (EO) 1606/2002 Ha EBponeiickua napnameHT n Ha CbBeeTa.

OUHAHCOBUAT OTY4ET € CbCTaBeH B ObNrapcku neBa, KOETO € (pyHKUWOHanHata BsanyTa Ha
OApyxectBoTo. Becuukm cymu ca npeAacTaBeHW B XWNsAu nesa (Xun. nB.)  (BKIOYUTENHO
cpasHuTenHara nHpopmauus 3a 2018 r.), oCBEH ako He € NOCOYEHO ApYro.

PbKOBOACTBOTO HOCKW OTTOBOPHOCT 33 CbCTABAHETO W [OCTOBEPHOTO npeacTaBsHe Ha
nHpopMaLnsiTa B HacTOAWMNS (PMHAHCOB OTYET.

OUHAHCOBUAT OTYET € WHAMBUAYaneH, Tbi KaTo [IpyXecTBOTO € N3non3sano ocsoboxgaBaHeTo OT
koHconmpauus cwrnacHo MC®O 10 ,KoHconupupanu cuHaHcoBn oT4yeTu”, naparpad 4. meto u
CTpaHaTa Ha yuypefsBaHe WM MACTOTO Ha U3BLPWBAHE Ha [JelHocTTa (ceganuile) Ha
NPeAnPUATUETO, YUUTO KOHCONMUAMPAHU (PUHAHCOBW OTYETH, OTrOBApPALUM Ha W3WUCKBaHWUSTa Ha
MexayHapoaHUTe CTaHAapTu 3a (OMHAHCOBO OTUMTaHe, ca U3roTBeHW 3a Ny6nnM4HO nonseBaHe ca
N3TOYHO-EBPOIMENCKN TbPIrOBCKW XONAMHI ALl. AgpechT, Ha KOWTO Tesu KOHCONWUaupaxu
(bMHaHCOBM OT4YeTN MoraT Aa 6baat nonyyeHu, e rp. Codus, X.k. Mnagoct 4, yn. Bacun Pagocnasos
Ne 6.

DUHAHCOBUAT OTYET € CbCTaBeH npu cnasBaHe Ha NpUHUMNa Ha gencraeallo npepnpuatue.

KbM pararta Ha n3roTBsiHe Ha HacToALMS PUHAHCOB OTYET PLKOBOACTBOTO € HaNpaBuro npeLieHKa
Ha cnocoGHOCTTa Ha [IpyecTBOTO fa NPOABLIPKN CBOATA AEMHOCT KaTo AeNCTBALIO NpeanpusTHe Ha
Gasa Ha HanwdyHata wHopmauua 3a npeasuauMMoTo Gbaelle. Cnea W3BLPLUEHWS npernea Ha
AelHoctTa Ha [pyxecTBoTo CbBEeTbT Ha ANPEKTOPUTE OYaKBa, ye [pyKEecTBOTO UMa [OCTaTbyHO
(bHaHCOBW pecypcu, 3a Aa NPOABIXN onepaTuBHaTa c1 AedHOCT B 6nusko Bbaeule U Npoabnxaea
Aa npunara NpuHUMNa 3a Ae’cTeallo NPeAnpUATUE NP U3TOTBSIHETO Ha (OMHAHCOBUS OTYET.

3. NpomMeHu B cueTOBOAHATA NONUTUKA
3.1. Hosu cTtaHpapTn, Bnesnu B cuna ot 1 aHyapu 2019 r.

ApyXecTBOTO npunara crnegHUTe HOBW CTaHAAPTX, M3MEHEHWs] W passicHeHus kbM MC®O,
paspaboTenu u nybnukysaHn ot CbBeTa No MEXAYHAPOLHU CYETOBOAHW CTaHAApTW, KOWTO UmaT



CNOPT AENO AQ 7
®uHaHCoB oTyeT
31 paekemspun 2019 1.

eeKT Bbpxy PMHAHCOBMS OTYET Ha ApyxecTBOTO 1 ca 3agbiXMTENHN 32 NpUIaraHe OT rOAULIHNS
nepuog, sanoysall Ha 1 sHyapu 2019 r.;

MC®O 16 ,,Jluaunnr, 8 cuna ot 1 finyapwm 2019 r., npuer ot EC

MC®O 16 ,Juaunr samenss MCC 17 »JIN3UHIN", KaKTO U Tpu passacHeHus: KPMC®O 4 ,OnpegensiHe
Aann 1aneHo cnopasymeHne cbabpxa nusnHr, MKP 15 ,OnepatBeH NnauHT — cTumynu® n NMKP 27
»OUEHsABaHe Ha CbAbPXaHMEeTO Ha onepauuu, BKNoYBaLLn npaBHaTa opMa Ha NMM3nHr",

I'IpmemaHeTo Ha TO3n HOB CTaHAapT BoAWM OO npusHaBaHe OT |l:l[l)y)l(eCTBOTO Ha aKTue C nNpaso Ha
non3saHe N Ha CBLP3aAHUTE C Hero MU3WHroBU 3afbimKeHUA BBB BPpb3Ka C BCUYKM npeanwHn
onepaTtuBHuU NU3NHIOBU AOroBopu, C WUSKMIOYEHWE Ha OHe3W, KOUTO ca I/IﬂeHTVICbVIUMpaHM Kato
AOroBOpK 3a aKTUBU C HUCKA CTOWHOCT WNK C ocTaBaly CpoK Ha NU3UHT no-manko or 12 Meceua oT
AaTaTta Ha NbpBOHaYanHoTo npunaraxe.

HOBWAT cTaHAapT e npunoxeH, W3NON3BaKM MOAUULIMPEHNA PETPOCNEKTUBEH NOAXOA, KaTo
KyMynaTuBHUAT edexT oT npuemaHeTo Ha MCPO 16 ce npusHaesa B cOBCTBEHUS KanwuTan KaTo
kopekuus Ha HavanHus GanaHc Ha HepasnpeaerieHa nevan6a 3a Tekywns nepvog. lMNpeaxogHute
nepuoan He ca NpensyucreHu.

3a poroBopy, CKNIOYEHU Npean AataTa Ha NMbpBOHa4anHoTo npunarate, [ipyxectsoTo e nsbpano aa
NpUoXu onpeaeneHneTo sa nU3uHr cernacHo MCC 17 n KPMCHO 4 1 He e npunoxuno MCo0O 16
3@ AOroBOpM, KOUTO Nnpeau TOBa He ca Gunu MaeHTUUUMPAHN KaTo NM3MHI CbrhacHo MCC 17 u
KPMCa®O 4.

ApyxecTBoTo € u3bpano Aa He BKMOYBA MbpBOHAYANHUTE Npeku Pasxonn B OUeHKaTa Ha akTuea C
NpaBo Ha nonsBaHe 3a CbLECTBYBAWM OMEPaTUBHU FU3MHIOBU [oroBop KbM pgarata Ha
MbPBOHA4arnHoTo npunaraHe Ha MC®O 16, kosTo e 1 aHyapu 2019 r. KbM Tasmn AaTta, [pyxecTBoTO
CbLUO Taka e u3bparno Aa npusHae akTMBUTE C NPaBO Ha NOM3BaHe B pasmep, paBeH Ha NU3UHIOBOTO
3afbiKeHue, KOpUrnpaHo C BCUMKW NPeannaTeHn UM HauYMCHEHN NU3UHIOBM nnawaHunsa, KouTo ca
CbLUeCTBYBanu KbM Tasu gaTa.

ApyxecTBoTo He e W3BBLPWUNO Npernes 3a obesleHKa Ha aKTUBWTE C NPaBo Ha M3NOM3BaHE KbM
fAatata Ha nbpBOHA4YanHOTO npunaraHe. Bmecto ToBa e Bb3Npueno Hai-nocniegHata cu
ucTopu4yeckata oueHka 3a TOBa Aanu onpedeneHu NU3NHIOBM goropopn ca obpemeHsBau
HEMOCPEACTBEHO Npean JartaTa Ha MbPBOHAYanNHoOTo npunarase Ha MC®O 16.

Ha parata Ha npeMmnHaesaHe KbM HOBWUS CtaKpapT ﬂpy)KeCTEOTO € BB3NpMeno 3sa onpegeneHu
NIN3VHIroBU OOroBOPU, KOUTO npeau ca 6unu OTYMTaHKU KaTo onepaTtuBeH NIM3UHF N Ca C OCTaTbyeH
CPOK Ha NU3NHroBUS AOroBOp Mo-mManbK ot 12 Meceua nnu ca 3a Haem Ha akTUBM C HUCKA CTOWHOCT,
fda ce nonsea obnek4eHoTo npeMnHaBaHe KbM HOBUSA CTaHAapT, CbrNacHO KOETO He ce npusHaeat
aKTUBU C NpaBo Ha NonaBaHe, a ce oTYuTa pasxopg 3a fn3nHr No uHeHna METoA 3a ocTaBalyus CpokK
Ha faorosopa.

3a Te3un AOroBopU 3@ NUMHF, KOUTO Npeaw ca Gunu KnacuuLmnpann kato MHAHCOB MU3NHT, aKTUBLT
C NpaBOTO Ha nonssaHe U NU3MHIOBOTO 3aAbIKEHNE Ca OLGHEHN ChC ChlUMTE CYMU KbM JaTaTa Ha
MbPBOHA4YanHOTO NpunaraHe Ha crtaHaapTa, C KOUTO ca Bunu cbrnacHo MCC 17 HEeNocpeaCTBEHO
npean aatara Ha NbpBOHAYaNHOTO npunaraHe.

3a oueHKaTa Ha NU3NHIOBUTE 33ALMXEHUS Ha Aatarta Ha npemuHasaHeTo kbM MCHO 16 e
“3nonseaH cpeaHonpeTerned AudepeHunaneH NMXBEH NPOLIEHT B pasmep Ha 3.40%.

Mo-gony e npeactaBeHO CLOTBETCTBUE HA MO3ULUNTE OT uHaHcoBMA oTYeT cbrnacHo MCC 17 u
HOBUTE noanuuk cbrnacHo MCPO 16 kbm 1 sHyapu 2019 r.:

MC®O 16

BanaHcoBa Edekr oT BanaHcoBa

CTOMHOCT KbM  npen3yucrneHue CTOMHOCT KM

31 nexkemspu 2018 r. 1 Anyapm 2019 r.

Xun. ne. Xun. nBe. XWn. nB.

AMOTH, MaLLMHU U CbOPBKEHUS! 1,866 4,702 6,568
3aAbIKEHUSA MO NU3KHT (82) (4,702) (4,784)
Obuwa cyma 1,784 - 1,784




CNOPT BENO ANl 8
duUHaHCcoB oTYeT
31 nexkemepu 2019 .

CboTBeTCTBUETO Ha 0BUMTe 3agbiKEHUS 33 onepatueeH NuauHr kbm 31 nekemepy 2018 r. (kakTo e
ONOBECTEHO BbLB (PUHAHCOBUA OTYET KbM 31 AekemBpu 2018 r.) CbC 3aAbIMKEHUATA NO NIU3NHF,
npusHati kbM 1 aHyapu 2019 r., e npeacTaBeHo, KakTo cnepea:

MC®O 16

1 AHyapm

2019r.

XUJ. NB.

O6wwo 3aabLNKEeHNn 3a onepaTUBEH JIN3UHT, onoBecTeHU KbM 31 nekemepu 2018 r. 7,463
OcsoboxaaBaHe 0T npusHasaHe:

Nnanuru c octaeawy cpok Ha AOroBopa no-mMansk oT 12 meceya (2,431)
3agbmkenus 3a onepaTuBeH NU3NHr npean AUCKOHTUpaHe 5,032
[JunckoHTUpaHe ¢ uanonssaHe Ha AnbepeHumnaneH NUXBEH NPOLEHT (330)
3agbnxeHunsa 3a onepaTtuseH fN3nHr 4,702
3aabrKeHns 3a (OMHAHCOB NU3WHT (NOSICHEHME 17) 82

O61W0 NU3NHIOBY 3aaLIKEHUA, NPU3HATHU CBINacHo MC®O 16 Kum 1 saHyapum 2019 r. 4,784

ApYyXecTBOTO € NpuAoXuNo cnegHuTe Hosw CTaHAapTh, u3MeHeHUs! N passicHeHus kbm MCOO,
paspaboTenn n nyGnukysaHn oT CbBeTa no MeXayHapooHU CYETOBOOHM CTaHaapTW, KouTo ca
SaAbIKATENHN 3a NpunaraHe OT FOAWILHWA Nepuog, 3anoysaiy Ha 1 AHyapn 2019 r., HO HamaT
CbLUECTBEH ebeKT OT NpUNaraHeTo UM BbPXY PUHAHCOBUS pesynTtar u PMHaHCOBOTO CLCTOAHWE Ha
Hpyxecreoro:

* MC®O 9 “duHaHCcoBU MHCTPYMEHTH” (u3meHen) — Mpegnnawanus ¢ oTpPULATENHO KOMMeHcHpaHe

e MCC 19 “floxoau Ha HaeTw nuua“ (n3meHeH) — MpomaHa B nnaHa, cbkpallasaHe unm ypexpaHe

+ MCC 28 "WHBecTuuumn B acoumvpaHu NpeanpuaTs U CbBMECTHW NPEeAnpUATUS” (MBMEHeH) —
Abnrocpoynun yyactvs B acounnpani v CbBMECTHM npeanpuaTus

¢ KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BBPXY goxoaa’

¢ [oanwHn nogobpeHns Ha MCHO 2015-2017

3.2. CraHpapTi, M3MeHEHWA W Pa3siCHEeHWs, KOUTO BCe Ole He Ca BNe3Nu B CUna M He ce
npunarart ot no-paHHa gara ot [1pyxecTBoTo

Kbm gartaTa Ha ofgoBpeHne Ha Toau (hMHaHCOB OT4eT ca Ny6nuKkyBaHU HOBY CTaHAapTu, U3MEHEHMUS U
PassacHeHus KbM CbLLECTBYBaLUW BeYe CTaHAAPTU, HO He ca BMe3nu B CUna Unu He ca npuetut ot EC
3a (bMHaHcoBaTa rogvHa, 3anoysalya Ha 1 sHyapu 2019 r., u He ca Bunn NpUNoXeHu oT no-paHHa
Aata oT [ipyxecTBoTO. He ce oyaksa Te ga umat CbllyecTBeH ed)ekT BbPXY (UHAHCOBUTE OTYETU Ha
ApyxectBoTo. PbKOBOACTBOTO OuYaKBa BCUYKY CTaHOapTM n u3MeHeHus pa 6bgat npuetn B
C4eTOBOAHATa nonuTuka Ha [pyxecTBOTO npe3 NMbpeus Nepuoa, 3anovyealy cnep pgarata Ha
BMN3aHETO UM B cuna.

I'IpomeHMTe Ca CBbpP3aHu cue crieqHuTe CTaHaapTu:

* MCC 1 n MCC 8 (u3meren) - leduHuums Ha CbLUECTBEHOCT, B cuna oT 1 aHyapu 2020 r., npueTtu
ot EC

* VsMeHeHns Ha pedepeHUMuTE KbM KoHLeNnTyanHa pamka 3a (puHaHCOBO OT4YWTaHe B cuna oT 1
AiHyapwn 2020 r, npueTtn ot EC

* MC®O 3 (usmeHeH) — OnpepeneHue 3a BuaHec B cuna oT 1 sHyapu 2020 r., Bce oLle He e npuet
oT EC

* WameHeHus Ha MCPO 9, MCC 39 u MCPO 7: Petbopma Ha pecrepeHTHUTE NMXBEHU NPOLEHT, B
cuna ot 1 siHyapwn 2020 r., Bce owe He e npueTa ot EC

* MC®O 14 ,0TCpoueHn CMETKN Npu perynupaqu LeHn” B cuna ot 1 siIHyapun 2016 r., Bce ouje He e
npuert ot EC

* MC®O 17 ,3actpaxosaTenHu aorosopu” B cuna oT 1 siHyapu 2021 r., Bce olle He e npuet ot EC
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4. CyeTOBOAHA NONUTHUKA
4.1. OO6wu nonoxeHuns

Hai-3HaunmuTe cHeToBOAHMW MOMUTUKK, NpunaraHn Npu W3roTBAHETO Ha TO3U ¢)MHaHCOB OTYeT, Ca
npeacraseHn no-gony.

OUHAHCOBWAT OTYET € W3rOTBEH NpW cnasBaHe Ha MPUHLUMNUTE 33 OLeHsABaHe Ha BCUYKM BuAOBE
aKTMBW, NMacuen, Npuxoan n pasxoau, cbrnacHo MC®O. BasuTe 3a oueHka ca onosecTeHn nogpobHo
No-HaTaTbK B CYETOBOAHATA NONNTUKA KbM (ODUHAHCOBUSA OTYET.

CnegBa na ce oTGenexw, Ye Npu U3rOTBSHETO Ha NMPEACTaBEHUs (PUHAHCOB OTYET Ca WU3MOM3BaHu
CYETOBOAHY OLIEHKU ¥ AonyckaHus. Bbrnpeku ye Te ca GasvpaHnu Ha uHdopmaumsa, npeaoctaseHa Ha
PBLKOBOACTBOTO KbM [aTaTa Ha M3roTBAHE Ha (PUHAHCOBUS OTYET, peanHuTe pesynTatu morat aa ce
pasnuuyaBaT OT HanpaBeHWTe OLIEHKN U SOMYCKaHus.

4.2. [peactaBsHe Ha (puHAHCOBUA OTYET

dMHAHCOBUAT OTYET € NpeacTaBeH B cboTeeTcTBMEe ¢ MCC 1 MpeacTassaHe Ha (OMHAHCOBM OTHETW”
(pesusmnpan 2007 r.). OpyxecTBoTC Npve Aa npeacrass otyeTa 3a nevanbara wnu sarybara v apyrusi
BceobxBaTeH J0X04 B €MHEH OTYeT.

B oTyeTa 3a UHAHCOBOTO CLCTOSIHME Ce MpeacTaBAT ABa CpaBHUTENHW nepuoaa, Koraro
IpyxecTBoTO Npunara cyeToBogHa NONUTUKA PETPOCNEKTUBHO, MPEN3YNCNABa PETPOCNEKTUBHO
nosnumn BbB ¢)I/IH8HCOBVIF| OTYET UNK Npeknacuduupa no3uLUm BbHB dDMHaHCOBVIﬂ oTyerT.

4.3. WHBecTUUMM B AbUIEPHK NpeaAnpPUATUR

AbuepHy npeanpuaTa ca BCUYKU NpeanpuaTus, KOUTO Ce HamupaT Noj KoHTpona Ha ﬂ,pymeCTBOTO.
Hanuue e koHTpon, korato ﬂpy)KeCTBOTO € U3NOXEeHO Ha, unu uma npaea BHLPXY, NpoMeHnuBaTa
Bb3BPbLLLUAEMOCT OT HEroBoTO yvyactue B nNpearnpuATAETO, B KOETO € WHBEeCTUpaHo, N uma
Bb3MOXHOCT fa OKaxe Bb3gencTene BbpXy TasuW Bb3BPHUAEMOCT NOCPEeACTBOM CBouTe
NpaBoOMOLLNS BbPXY NPeanpPUATUETO, B KOETO € MKHBECTUPaHoO. B nHauBuayanHus C*)VIHaHCOB OTYET Ha
ﬂpy)KeCTBOTO WHBECTULMUTE B AbLUEPHK NpeanpuAaThAa ce oT4uTaT no cebecToMHOoCT.

ﬂpy)KeCTBOTO npusHasa AUBUAEHT OT AbLEpHO npeanpuaTue B nevanfara unu 3ary63Ta B CBOUTE
nHaneuayansHu hMHaHCOBN OTYETHU, KOrato 6bae yCTaQHOBEHO NpaBoOTO My Aa NONy4Yun anBMAEHTa.

4.4. Cpenku B vYyXpaecTpaHHa BanyTa

Caenkute B 4YyXzgecTpaHHa BanyTa ce OT4uTaT BbB (PyHKUMOHanHaTa BanyTta Ha [py»XecTBoTo no
oouumnantms obMeHeH Kypc KbM gatata Ha caenkata (06sBeHus (DUKCUHT Ha bwrrapcka HapoaHa
H6aHka). Meyanbute 1 3arybuTe OT KypcoBWU pasnUKy, KOUTO BB3HUKBAT NPU ypeXpaHEeTo Ha Tean
COENKU K NPEOLEHSBAHETO HA NapuyHUTE NO3UUMK B YyXAECTpaHHa BanyTa KbM Kpasi Ha OT4YeTHWSA
nepuoa, ce npusHaear B nevyanbarta wnu sarybarta.

HenapuyHKTE NO3NLMKM, OLIEHSIBAHWN MO MCTOPUYECKA LieHa B YyXOEeCTpaHHa BasnyTa, ce OTYUTaT no
0BMEHHUS KypC KbM JaTtaTa Ha caenkara (He ca npeoueHeHun). Henapuyrute nosuuun, oLeHsBaHm no
cnpaseanuea CTOWHOCT B YyXAecTpaHHa BanyTa, Ce OT4uTar no o6MeHHUs Kypc KbM Aararta, Ha
KOSITO € onpejeneHa cnpaeeanMsaTa CTONHOCT.

4.5. MNpuxoau

MpuxoauTe BKNOYBAT NPUXOANU OT Npoaaxba Ha CTOKW W npepocTaBsHe Ha ycnyru. flpuxoguTe OT
OCHOBHUTE CTOKU ¥ YCNYry ca NpefCTaBeHu B nosicHeHue 19.

anIXOAVITe ce oueHABaT nNO CcnpaBeanuea CTOWHOCT Ha nNONy4YeHOTO WNW NOLNEXaLLoTO Ha
nonyvyaesaHe Bb3HarpaXjeHue, KaTto He Ce BKoYBaT AaHbK nobaBeHa CTONHOCT, BCUMKM TbProBCKU
OTCTBNKK N KONN4YeCTBEHN pa6aTM, HanpaBeHn OT ﬂpy)KECTBOTO.

anIXOA'bT ce Npu3Haea, KoraTo ca n3nbiHeHn cnegHuTe yCcnoBuA.

] Cymara Ha npuxoaa Moxe Aa 6bae HaaexaHo OLEHeHa;

. BeposATHO e MKOHOMWUYECKMTE NoN3u oT caenkaTa Aa 6baaT nonyyeHu,

. HanpaeeHuTe pasxogu unu Tesu, KOUTo NpeacTon Aa 6bhaT HanpaeeHu, MOraT HagexaHo Aa
6bAaT OLeHeHH;
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e KpuTepuaTte 3a npusHaBaHe, KOWTO ca cneuuduUYHWM 3a BCSKA OTAENHa [AelHoCT Ha
HApyxecTBoTo, ca uanbnHeHW. Te ca onpeAeneHn B 3aBMCUMOCT OT NPOAYKTUTE My YCnyruTe,
NpeoCTaBEHMN Ha KITMEHTA, U Ha JOTOBOPHWTE YCIOBUS, KAKTO Ca W3NOXEHU NO-40ny.

4.51. [popaxba Ha CTOKM

lNpopaxGata Ha CTOKW BKIMOYBa NpoAax6a Ha crnopTHO 06ekno n 0B6yBKN, CNOPTHU NPUHAANEXHOCTY
n akcecoapy, UTHeC ekunuposka u oBopyaBaHe. Mpuxoa ce NpuaHaBa, KoraTo [IpyXecTBoTo e
NPexsbpnuno Ha kynysaya 3HauYuMuTe NON3W U PUCKOBE OT COBCTBEHOCTTA Ha NpeaoCTaBeHWuTe
cToku. CuuTa ce, Ye 3HaYNMUTE PUCKOBE U NON3K Ca NPEXBLPEHN Ha KynysBaya, Korato KMWUEHTHT e
npven ctokute 6e3 Bb3paxeHue.

4.5.2. TMpepocrtaBsiHe Ha ycnyru

ycnyrute, NpefoctaBsHu OT [1pyXecTBOTO, BKIKOYBAT KOMUCMOHHW YCNyri, TPAHCNOPT, AOCTaBKa U
MOHTaX Ha PUTHEC ypeawn, CepBU3HM YCIyru 1 ap.

4.5.3. Tpuxoan oT NUXBYU M AUBUAECHTH

lpuxoauTe OT NUXBYK Ce oTuUTaT TeKywo no Metoaa Ha E(beKTVIBHVIFI NXBeH NPOLIeHT. anXOAl/ITe oT
ANBUACHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBaHE Ha NpaBoTo 3a NoslydaBaHe Ha NnalyaHeTo.

4.6. OnepaTuBHM pa3xogm

Ol'lepaTVIBHVITe pasxogu ce npusHaear 8 nevanbara unu 3ary6aTa npwu non3eaHeTo Ha ycnyrute Unu
Ha farata Ha Bb3HUKBaHeTO MM. PasxoauTte 3a rapaHumm ce npusHaeat U ce npucrnapar ot
CBBbPp3aHuTe C TAX NPOBU3UK NPU NPU3HABAHETO Ha CbOTBETHUA Npuxoa.

4.7. Pa3xoau 3a NUXBKM U pa3xoau No 3aemu
Pa3sxoauTe 3a nuxsu ce oTYMTaT TEKYLO NO METOAA HA eqEKTUBHUS NNXBEH NPOLIEHT.

PasxoauTe no saemn OCHOBHO NpefCTaBNABAT NUXBK MO 3aeMuTe Ha [pyxecTBoTo. Beuuku pasxoam
no 3aeMu, KOUTO AWUPEKTHO moraT ga 6bAaT OTHeCeHU KbM 3aKynyBaHeTo, CTPOUTENCTBOTO WNu
NPOW3BOACTBOTO Ha e4WH OTroBapsLLY Ha yCrioBUATA aKTUB, Ce KanuTanuaupar npes nepuoaa, B KOWTO
ce ovaKBa aKkTUBbT Aa ObAe 3aBbplleH W NpuUBEAEH B FOTOBHOCT 3a M3MOM3BaHe Wnv npoaaxba.
OcraHanute pasxogu no 3aemw criefisa Aa ce MpU3HaBaT KaTo pasxod 3a Nepuosa, B KOWTo ca
Bb3HWKHanW, B oTyeTa 3a nevanbara wnu 3arybata u Apyms BceoOxBaTeH Ooxoa Ha pef
,<PurHaHcosn pasxoan”.

4.8. HemarepuanHu akTuBM

HewmaTepuanHin akTuen BkniouBaT npasa BbpXy codTyep. Te ce oTynTaT No LeHa Ha npuaobusaHe,
BKMNIOYBALLA BCUYKW NIaT€Hn MUTa, HEBL3CTAHOBUMU AaHBLLM U HanpaBeHUTe Mpeku pasxoan BbB
BPb3Ka C NOATrOTOBKA Ha aKkTUBa 3a eKcrnroatauus, Npu KOETO KanuTanuaupaHuTe pasxoan ce
amopTU3MpaT Bb3 OCHOBA Ha NUHERHNS METOZ Npe3 OLIEHEHUS CPOK Ha MOMEe3eH XKUBOT Ha akTUBUTE,
TbI KaTO Ce CYNTa, Ye TOI € OrpaHnyeH.

MNocneABaloTo oueHsiBaHe Ce M3BbPLUBA MO UeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe
amopTusaumn u sarybu ot obesueHka. Hanpaeerute ofesueHkn ce OTUYUTAT KaToO pasxod U ce
npusHaBaTt B oTyeTa 3a neyanbarta wnu sarybata n Apyrns BceobxsaTeH AOXOA 3a CbOTBETHUS
nepuoga.

MNocnepeawure pasxoan, KOWTO BbB3HUKBAT BbB Bpb3Ka C HematepuanHuTe akTueuM cnep
MbpBOHAYanHOTO MM MNpuU3HaBaHe, ce Npu3HaBaT B OTYeTa 3a nedyanbata unu 3ary6aTa n apyrua
BCeoOxBaTeH JOX04 3a nepuoga Ha TAXHOTO Bb3HMKBAHE, OCBEH aKo 6naronapeHme Ha TAX aKTuB®T
MOXe Aa reHepupa noBeye OT NbpBOHaYanHo npeasuaeHuTe 6baelly MKOHOMUYECKU MOM3N U KOoraTo
TE3N pas3xoAw MoraTt HafgexAaHo ga 6baaT OLUEHEHW W OTHECEHU KbM akTuea. AKO Tesn ycnosus ca
U3NbIHEHU, pasxoguTe ce no6aBAT kbM cebecToMHOCTTa Ha akTuBa.

OcTaTbyHaTa CTOWHOCT W MOSIE3HUSRT XWMBOT Ha HEeMaTepuansHnTe akTuBu ce npeleHsasaT OT
PBKOBOACTBOTO KbM BCSKA OTYETHA AaTa.

AMOpTM3aLlMF|Ta Ce 134uUCnABa, KaTo ce U3nonssa NUHERHUSIT MeTon BBbPXY OLUeHeHUs NnoneseH Cpok
Ha rogHOCT Ha OTAeNHUTE akTuBKW, KakTo crneaBa:

o Codryep 2 roavHm
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PasxoauTe 3a amopTusauusi ca BKNIOYEHW B OTYeTa 3a nevanbata wnu sarybata n gpyrus
BCeobXBaTeH 40x0[, KaTo YacT oT pef ,Pasxoau no npoaaxtun* v pes ,AAMUHUCTPATUBHU pasxoaun”.

MeyanGata unu sarybata or npojaxGaTa Ha HemaTepuanHu akTUBM ce ONpeaens KaTo pasnuka
Mexay nocTenneHuaTa oT npopaxbarta u GanaHcoBaTa CTOWHOCT Ha aKTUBUTE W Ce OTpassBa B
oT4eTa 3a nevanbata unu 3arybata n apyrus BceoGxsaTeH noxoa Ha ped ,Mevan6a/(3ary6a) ot
npoaaxba Ha HeTekyLm akTUBHK".

N36paHnsaT npar Ha CbLUECTBEHOCT 3@ HeMaTepuanHuTe aKTMBK Ha lpyxecTBoTO € B pasmep Ha 700
ne.

4.9. MauwunHu n CLOPBLKEHUN

MawmHuTte n CbOpBbXEHNATa Ce OLeHsABaT NbpBOHaYanHo No cebecToHoCT, BKIoYBaLlya LeHaTta Ha
npngobusaHe, KakTo 1 BCUUKK NPEKn pasxofun 3a npusexgaHeTo Ha aKkTuea B paGOTHO CbCTOsAHNE.

MNocnesBalloTo OLeHsiBaHe Ha MalUWHM U CbOPBXEHWS Ce M3BBLPLIBA NO LieHa Ha npugoGuBaHe,
HamaneHa C HaTpynaHuTe amopTusauun u 3arybu ot obesueHka. HanpaseHute o6esuEHKM ce
OTYNTaT KaTo pa3sxod W ce Npu3HaeaT B oT4yeTa 3a nevanbara wv sarybaTa v Apyrus BceobxeaTeH
AOXO0pA 32 CbOTBETHUSA NEPUOL.

MocneaBalumTe pasxoan, CBLP3aHN C ONPEAENeH akTMB OT UMOTH, MALLMHU U ChOPBXEHUs, Ce
npubaBAT KbM GanaHcoBaTa CymMa Ha akTvBa, KoOrato e BeposTHO [lpyXecTBOTO fa vMa
WKOHOMUWYECKN NON3u, HajBULWaBALM MbPBOHAYANHO OLeHeHaTa eheKTMBHOCT Ha CbLUECTBYBALLMS
akTus. Bcuuku Apyrv nocnegsalin pasxoAu Ce NpU3HaBaT 3a pasxof 3a Nepuoga, B KOWTO ca
HanpaBeHMu.

OcTaTbyHaTa CTOMHOCT M NONE3HUNAT XUBOT Ha UMOTHU, MaLUNHK N CbOPBXKEHNUA Ce npeueHsBaTt oT
PBLKOBOACTBOTO KbM BCSIKa OTYETHA gaTa.

VImMOTW, MaLLMHK 1 CbOpBXEHUs, NPUACGUTY NPKU YCNOBUSITA Ha (DUHAHCOB MM3MHT, Ce aMOPTU3NpPaT
Ha Gasa Ha oyaKkBaHWs NONe3eH CPOK Ha OAHOCT, ONpeAeneH NOCPeACTBOM CPaBHEHUE C NoAoBHM
COGCTBEHU aKTMBYM Ha [IpyXeCTBOTO, NN Ha Gasa Ha NU3NHIOBUS [OFOBOP, aKO HErOBUSIT CPOK € MO-
KpaTbK.

AMOpTMBaLlVIFITa Ha UMOTWU, MaLUUHU 1 CLOPDBKEHUS Ce U3YUCNABA, KaTo Ce W3NOoN3Ba MUHENHUSIT
METOA BbPXY OUEHEHUS NONE3eH XUBOT Ha oTAeNHuTe rpynu akTueu, KAKTo cnepBsa:

. Mawuxn 3 - 4 roaunHu
. TpaHcnopTHU cpeacTea 4 - 6 roanHu
° CronaHckn uHBeHTap 6 - 7 roguHu
. KomnioTpu 2 roanHu

. Opyru 6 - 7 roauHu

NeyanBata unu sary6ata oT npogaxbaTta Ha UMOTW, MaLLMHU U CbOpPBXEeHUsi ce onpeaens karo
pasnuka mexay nocrbnneHusita or npogaxbara n 6anaHcoBaTa CTOAHOCT Ha akTUBa U ce npuaHaea
B OoT4yeTa 3a nevanbara wunu 3arybaTta v Apyrus BceobGXsaTeH [0XOf4 Ha pen ,Mevanba/ (3ary6a) ot
npofaxba Ha HeTeKyLM akTuey”.

N36paHusT npar Ha CbLIECTBEHOCT 33 UMOTUTE, MALUMHUTE M CLOPBLKERUNATA Ha JpyxecTBoTo € B
pasmep Ha 700 ne..

4.10. NIusunur
4.10.1. HaeTu akTuBm

Kakto e onucaHno B nosicHenue 3.1, [pyxecTBoTo e npunoxuno MC®O 16 ,JIusuur®, nanonssaiku
MOAUMDULMPAHUS  PETPOCNEKTUBEH MOAXOA W 3aToBa CpaBHUTEMHATa WHbopmaumus He e
npeusyucneHa. ToBa o3HayaBa, “Ye CpaBHUTENHaTa MHdOpMaUMs Bce Olle ce oTuMTa B
cvoTteeTcTBue ¢ MCC 17 u KPMC®O 4.

4.10.2. CuyeToBOAHA NONMUTHKA, NPUNOXUMA crnea 1 aHyapm 2019 r.
ApyXecTBOTO KaTO NU3MHrononyyaren

3a HoBUTE AOTOBOPM, CKMIOYEHM Ha unv cneq 1 siHyapu 2019 r. [1pyxecTBoTo npeleHsiea ganu Aaaex
AOrOBOP € WK CbABLPXKA NN3NHT. JIN3UHIBLT Ce onpeaens kaTo ,[A0rOBOP WNU YacT OT JOroBop, KOWTO
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npeaocTasA NpaBoTo Aa Cce uanonssa akTuB (6a30BUST akTus) 3@ ONpefeneH Nepuoa OT Bpeme B
3amAHa Ha Bb3HarpaxgeHve. 3a fa Npunoxu Toea onpeaeneHve, [pyXKecTBOTO M3BbLPLUBA TpU
OCHOBHU NpeLEeHKu:

e [anu AOroBOPBLT ChAbPXKA UAEHTUMDULNPAH aKTUB, KOMTO WNN € U3PUYHO NOCOYEH B AOrOBOPA,
Unu e nocoyeH no nogpasbupaHe B MOMEHTa, KOraTo akTUBLT ObAe NPeAoCTaBeH 3a Non3saHe

e [lpyxecTBOTO WMa npaBoOTO Aa NoMnyyaBa MO CbLIECTBO BCUYKA MKOHOMWYECKM MOM3N OT
U3ronsBaHeTo Ha akTuea Npes Lenus Nepuog Ha nonasaHe, B paMkuTe Ha onpegeneHus obxsar
Ha NpaBoTo My Aa W3NoN3Ba aKTUBa CbIMacHo A0roBopa

e [lpyxecTBOTO MMa npaBo Aa PbKOBOAU W3NON3BAHETO Ha WAEHTUMULMPaHUA aKTUB Mpes Lienus
nepuvoa Ha nosnseaHe.

HApyxecTBOTO OLEHABa Aanu uMa NpaBoTo LA PLKOBOAW ,KaK 4 C KaKea Lien" LLie ce U3Non3Ba akTuBbLbT
npes Lenua nepuos, Ha nonasaHe.

OueHABaHe u NpU3HaBaHe Ha JIU3UHT OT APYXECTBOTO KaTo NIM3NHrononyvaren

Ha HavanHaTa gata Ha nu3nHrosus AOroBop ﬂpy)KeCTBOTO npu3Haea akKtnea C NpaBo Ha nonssaxHe n
nacuwea Mo nuW3vHra B oTtyeTa 3a (YMHAHCOBOTO CHLCTOSAHWE. AKTMBBLT C npaBo Ha nonseaHe ce
oueHsiBa No UeHa Ha npuaobuBaHe, KOATO Ce CbCTON OT pasmepa Ha nbpBOHaYanHaTa olleHKa Ha
nacusa no nusuHra, NbpBOHA4YanHUTe Npeku pasxoin, M3BbpLUEeHW OT ,Elp)/)KeCTBOTO, OLleHKa Ha
pasxoauTe, KOUTO INMU3NHIONONYy4aTenaT Lile HanpaBu 3a AEMOHTaX W npeMecrsaHe Ha OCHOBHUA
aKTUB B Kpasi Ha NU3NHIroBus 4OrosBop W BCRKaKBW NU3WHIOBKU NnallaHusa, HanpaBeHW npepu paraTa
Ha 3ano4yBaHe Ha NU3WHroBus JOroBop (MMHYC nonyyeHuTe CTuMynu no J'IVI3VIHI'a).

dpyxecTBOTO amopTM3vpa aKTMBa C NpaBO Ha MOM3BaHE MO NMUHENHWs METoh OT jararta Ha
3anousaHe Ha NM3MHra Ao No-paHHaTa OT ABETe AAaTU: Kpas Ha NoMe3Hus XUBOT Ha akTUBa C NpaBo
Ha nonssaHe WNn U3TU4aHe Ha CPoKa.Ha NU3NHIOBWS_ AOroBOp. [pyXeCTBOTO CbLUO Taka npernexaa
aKT#BWUTE C NPaBO Ha nonssaHe 3a o6e3LeHka, KoraTo TakuBa MHANKATOPU CbLUeCcTByBaT.

Ha HavanHata pata Ha nu3nHroBus gorosop [pyXXeCTBOTO OLeHsiIBA nacvea Mo NuauHra no
HacTosara CTOAHOCT Ha NWU3VHIOBUTE NNaliaHusi, KOUTO He ca W3nnaTeHn KbM Tasuw AaTa,
AVNCKOHTMPAHN C NUXBEHUS NPOLIEHT, 3aN0XEH B NU3NHIOBUA [JOrOBOP, aKO TO3W NMPOLEHT MOXe Aa
Sbae HenocpeacTBEHO onpeaeneH unu andepeHUNanHUa NUXBEH NPOLIEHT Ha [pyXecTBoTo.

3a pa onpepenv audepeHUManHua NUXBeH NPoLeHT, [pyXecTsoTo:

¢ U3MNOM3Ba, KOrato € Bb3MOXHO, MPUNOXUMUAT NTUXBEH NPOLUEHT OT NOCREAHOTO (buHaHCupaHe oT
TPETn CTpaHu, KopurupaH c uen ga oTrpasu npoMeHuTe B ycnoBusaTta 3a Q)MHaHCMpaHe, KOWUTO Ca
HacTbnunu cneg Toea nocnegHo chHchmpaHe; nnn

* M3N0N3Ba nNUXBeH TMpPOUEeHT CBbCTOoALW ce OoT 6e3pMCKOBMﬂ nuxeeH npoueHT u Hapbaska
oTpa3naBalla KpeauTHMA PUCK CBbP3aH C ,U,py)KeCTBOTO M Kopurmpad AonvniHUTENnHO nopagun
cneumcpquwre YCNoBUSA Ha NU3NHIoBMA AOrOBOP, B T.4. CPOK, AbpXaBa, BanyTta u obesnevyeHus.

NinanHroBuTe nnawaHwus, BKIIOYEHW B OLEHKATa HAa NU3WHIOBOTO 3a4b/MKEHWE, Ce CbCTOST OT
uKCMpaHn nnawaHna (BKNYATENHO MO CHLECTBO (DUKCUPaHM), MPOMEHNMBY NnallaHust Bb3
OCHOBa Ha UHAEKC NI NPOLIEHT, CyMU, KOUTO Ce ovakea Aa GbAat AbIKUMU OT NU3MHrononyyarens
no rapaHuuuTe 3a OCTaTb4Ha CTOWHOCT W NMalaHus, NPOU3TUYAELLM OT OMNLMUM, aKo € AOCTaTbYHO
CUrYpHO, Ye [py)XecTBOTO LLE YNPaXH! Te3un onLum.

Cnep HavanHaTta gata NacuebLT MO NU3UHra ce Hamansiea ¢ pa3mepa Ha n3BbpLUeHUTe nnajaHua n
ce yBennyaBa C pasmepa Ha nuxsata. [lacuBbT NO nNusnHra ce npeouexHAaBa, 3a ga oTpasu
npeoueHkuTe unu 3MeHeHuATa Ha NU3MHroBua 4OroBop UNM Aaa oTpasu KopurmupaHute CbMKCMpaHM
NOo CbLUeCTBO NU3UHIOBYU NNaljarHna.

KoraTo 3agbiikeHNeTo 3a NU3WHE ce npeoueHsea, CbOTBETHATa KOPEKLNA ce OTpassiBa B aKkTuea C
npaBo Ha nonsBaHe Wnu ce NpusHaea B nevandarta wunu 3ary6aTa, ako BGanaHcoBaTa CTOWHOCT Ha
aKTuBa C Npaeo Ha nNonspaHe Be4ve e HamaneHa Ao Hyna.

ﬂpymeCTBOTO e M36pano Aa oT4nTa KpaTKOCPOYHUTE NU3WHIOBU AOroBOPU U NU3UHTA Ha aKTUBK C
HUCKa CTOWHOCT, KaTo W3nonsea npakrunyeckute obnek4yeHus, npeasngeHu B craHgapta. Bmecto
npu3HasaHe Ha akTUBW C NpaBO Ha NOM3BaHE W 3aAbIMKEHUs NO NU3UHIOBU AOroBOpU, nnaljaHuaTa
BbB Bpb3Ka C TAX Ce NpuaHaeaT KaTo pasxop B nedanbara wnu 3ary6aTa no NUHEWHUs MeToA 3a
CPpOKa Ha NM3NHroBnsa Aorosop.
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B otuyeta 3a (bVIHaHCOBOTO CbCTOAHMNE, aKTUBUTE C NpaBO Ha Non3BaHe ca BKIIOMEHU B UMOTH,
MallMHKN 1 CBOPBIKEHUA, a8 3a4bMKEHUATa No NU3NHIOBK AOroBOPK Ca NpeacTaBeHn Ha OTAEeNeH pes.

4.10.3. CueToBOAHA NONUTHKA, NpUNoXxuma ao 31 nekemspm 2018 r.
®OUHAHCOB NU3UHT

PtkoBogcTBOTO npunara npeueHka, 3a ga onpeaenu ganu AoroBopbLT e d)VIHaHCOB NN3nHr U ganv
npexebpfia No CLLWECTBO BCUYKKN PUCKOBE WM M3roan ot cobcTBeHoCTTa BbpPXYy HAeTUA aKTue. KntouoBn
CbaKTOpVI BK/IOMBAT NPOABIMKUTENHOCTTA HAa CPOKa Ha NU3NHra BbB BPB3Ka C UKOHOMUYECKNA XUBOT
Ha akTuBa, HacTosAllaTa CTOWHOCT Ha MWHMMANHWTE NU3WHIOBM nnawaHWs BbB Bpb3ka CbC
cripaeeanuBaTa CTOWHOCT Ha akTMBa U Aanv lﬂpy)l(eCTBOTO I'IpIA,D,O6VIBa cobcTBeHOCTTa BbpXy aktuea
B Kpas Ha Cpoka Ha NN3NHroBust 4OroBop.

CbOTBETHUAT aKTUB, CBLP3aH C AOroBOpPa, Ce NPU3HaBa B HAYanoTo Ha NU3UHIOBUS [OrOBOP MO Mo-
HUckaTa OT ABETEe CTOWHOCTW — CrpaBeAnMBaTa CTOWHOCT Ha HaeTUA akTWB W HacTosALlaTa CTOWRHOCT
Ha MUHUManHUTe NU3NHIOBYU NNalljaHus Nioc HenpeasugeHy nnawadus. B otyeTa 3a huHaHCOBOTO
CbCTOHUE Ce OTpassiBa U CbOTBETHOTO 3aAbiKEHWE NO (PMHAHCOB MIU3MHI, HE3aBUCUMO OT TOBa
Aanu 4acTt OT JIM3UHIOBWUTE NnawjaHus ce AbMkaT aBaHCOBC NpU CKMlYBaHe Ha [orosopa 3a
(pvHaAHCOB NU3NHT.

3apbmxerusaTa no q:)I/lHaHCOB NN3NHI Ce HamManaBaT € nocnenBawuTe NU3NHroBKU NnawaHua, KouTo
Ce CbCTOAT OT NoracABaHe Ha rnmasHula U huHaHCOBU pasxoaun.

JIN3nHr Ha 3emsa K crpagu ce Knacmcbvnuwpa no OTAEeNHO, KaTo Ce pasrpaHu4vaBaT KOMMOHEHTUTE 3emMs
N crpagn nNponopunMoHanHO Ha CbOTHOLUEHWETO Ha cnpasefnuBuTe CTOMHOCTU Ha ASANIOBETE UM B
IN3NHroBKUA AOroBOPp KbM AataTa, Ha KOATO akTUBUTE ca Npu3HaT NbpBOHAYanHo.

AkTuBUTE, NPUAOCBUTN CBIMACHO YCNOBUSATA HA (OMHAHCOB JIN3UHT, CE& aMOPTU3NPAaT B CLOTBETCTBIUE C
MCC 16 ,UmoTun, mawmHu n cropbxerus” unu MCC 38 ,Hemarepuantm aktmeu'.

OnepaTtuBeH NU3UHT

Bcuukn octaHanu nNU3WHIoBM AOroBOp ce€ cyuTaTt 3a onepatuBHW NU3UHIOBU LOroBOpW. KoraTo
ﬂ,p}')KeCTBOTO € N3uHrononyvaren, nnaw@aHuaTa No A0roBopu 3a oneparuBeH NU3UHM ce npusHaBaTt
kaTo pasxod no nuHeWHWs MeToa 3a cpoka Ha nusuHra. Pasxogure, CBbp3aHun C onepaTtuBHUA
NW3NMHI, Hanp. pasxoan 3a noaapbXKa W 3acTpaxoBKu, ce npusHaeaTt B nevyanbara wnu 3ary6aTa B
MOMEHTa Ha Bb3HUKBAHETO UM.

4.11. TectoBe 3a o6e3LeHKa Ha HEeMaTepPUaNHN aKTUBM ¥ UMOTH, MALUIMHU N CHLOPBLKEHUSA

MNpn nsuucnssaHe pasmepa Ha obesueHkaTa [pyXecTBOTO AeduHUpa Hal-MankaTa pasrpaHuiuma
rpyna akTvBM, 3a KOATO moraT ga 6bjaT ornpeferieHn CamoCTOSTENHU napuyHu noToun (eauHuua,
reHepupalla napuydu notouu). B pesyntar Ha TOBa HAKOM OT aKkTMBUTE NoOASeXaT Ha TecT 3a
obesueHka Ha nHaneuayanHa 6asa, a Apyrv - Ha 6asa Ha eavHULA, reHepupalLLa NapuyHN NOTOLM.

Bcwuku aktveu v eanHULM, reHepupalyy napuyHin NoToum, ce TecTBaT 3a obesLeHKka NoHe BeaHBbX
FOAMLLHO. BCW4kM ApYru OTAENHW aKTUBM UMW €AVHULY, FTEeHeprpaLLn NapuyHN NOTOLM, Ce TeCTBAaT 3a
obesuerka, korato CbBUTUA UNKU NPOMsiHA B OBCTOATENCTBaTa MHAMKMPAT, Ye TaxHaTa 6anaHcosa
CTOWMHOCT He Moxe Aa 6bAe Bb3CTaHOBEHa.

3a 3ary6a ot obeslieHKka ce NpuU3HaBa cymaTa, ¢ KoATO HanaHcoBaTa CTOWHOCT Ha AafeH akTUB UK
eAuHWLa, reHepupaila napuyHu noTouu, rnpesuillaBa Bb3CTaHOBMMATA WM CTOMHOCT, KOSITO € no-
BACOKaTa OT cnpaBeannBaTa CTOWHOCT, HamaneHa ¢ pasxoaute no npopaxba Ha AafeH akTus, U
HeroBata CTOWHOCT B ynotpeba. 3a pa onpegenu CToiHOCTTa B ynoTpe6a, PbKOBOACTBOTO Ha
ApyXecTBoTO M3uncnsaBa ovakBaHWTe Gbaelun NapuyHW NOTOUM 33 BCAKA eauHWua, reHepupalia
napu4HK NoToum, u onpenensi NOAXOAALNA ANCKOHTOB hakTop € Lien kankynupaHe Ha HacToswlarta
CTOWHOCT Ha Te3n napuyHu notouu. [aHHUTE, U3NON3BaHU NpU TecTBaHeTO 3a obe3ueHka, ce
Gasupar Ha nocneaHus onobpeH GlogxeT Ha [pyXecTBOTO, KOpUrupaH npu HeobXxoaumocT ¢ uen
eNuMMHMpaHe Ha edekTa OT Obfeln peopraHM3auuM W 3HaYMTENHU NOAOBPEHMS Ha aKTUBMW.
AuckoHToBUTE (haKkTOpW ce onpeAensT 3a BCAka OTAeNHA eAnHUUa, reHepupalla napuyHi noTouu, v
OTpassiBaT CbOTBETHUSE UM PUCKOB NPOdUn, OLEHEH OT PBKOBOACTBOTO Ha [py>XecTBOTO.

3ary6MTe ot obesueHKka Ha eanHuua, reHepupatlla NapuvHu noToun, ce nocoysar B HamaneHue Ha
fanaHcoeara CyMa Ha akTuBuTe OT Tasu eanHuua. 3a BCUYKM akTMBKM Ha ,D,py)l(eCTBOTO
PBKOBOACTBOTO NpeueHsaBa nocrnejsatlo Aanv CblLUecTByBaT MHOWMKaAUMKM 3a TOBa, 4e 3ary6aTa oT
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obe3LeHka, npusHaTa B NpeaxodHn roguHn, MoXe Bede ga He CbllecTByBa UK Aa € HamaneHa.
O6esueHka, npusHaTa B NpeaxoAeH Nepuoj, ce Bb3CTaHOBSIBA, ako Bb3CTaHOBMMATA CTOMHOCT Ha
eAivHuuaTa, reHepupalla napuyHu NoToUw, HaaBuwasa HeillHata 6anaHcoBa CTOMHOCT.

4.12. ®MHAHCOBU UHCTPYMEHTH

4.12.1. MNpu3HaBaHe n oTNIUCBaHe

®uHaHcoBUTE aKTMBX U Nacueu ce npu3HaeaT, KoraTto .D,py)KeCTBOTO CtaHe CTpaHa no OoroBOPHK
cnopasyMmeHus, BKouBawn ¢duHaHCOBU NHCTPYMEHTW.

®uHaHCcOB aKkTUB Cce OTNUCBa, KoraTo ce 3ary6v| KOHTPON BbPXy AOroOBOPHUTE npaBa, KOUTO
CbCraesnasar d)I/IHaHCOBVIﬂ aKTuBe, T.€. KOrato Ca W3TEeKNUW npaBaTta 3a nofiydasaHe Ha napuyHu
NOTOLIM UNK € NpexBbpneHa 3HayMmaTa YacT OT pUCKOBETE U n3roauTe OT coBcTBeHoCTTA.

®dUHaHCOB Nacue ce oTnucea npu HeEroBoTO rnoracsiBaHe, uannawaxHe, npyu aHynupaHe Ha caenkaTta
nnu npu n3Thyade Ha AaBHOCTHUSA CPOK.

4.12.2. KnacudukaLmsa u nbpBOHavarnHo oueHsiBaHe Ha (D UHAHCOBU aKTUBH

MbpBoHayanHo (UHAHCOBWTE aKTMBWM Ce OTYATaT MO CnpaBeAnvMBa CTOMHOCT, KopuripaHa c
pasxoguTe no cfenkarta, C U3KMOYeHNe Ha bUHAHCOBUTE aKTMBWA NO ChpaeBeanuBa CTOMHOCT npes
nedanbata wan 3arybata U TbproBCKUTE B3EMaHWSl, KOMTO HE CbALPKAT ChecTBeH (PMHaHCOB
KOMNOHEHT. [NbpBOHaYanHaTa oueHka Ha (UHAHCOBUTE AKTMBW MO CNpaBeasiMBa CTOWHOCT npes
nevyantata unu 3arybata He ce Kopurupa c pasxoauTe no CLENKaTa, KOUTO Ce OTUMTaT KaTo TeKyLum
pa3xoau. lNbpeBoHavanHaTa oueHKa Ha TbProBCKUTE B3EMAHWS, KOUTO He CbAbPXaT CbLUeCTBEeH
tpMHAHCOB KOMNOHEHT NpeAcTaBNsABa LeHaTa Ha caenkarta cbrinacHo MCoO 15.

B 3aBuMcUMOCT OT HauMHa Ha nocnesBalyo OoT4ynTaHe, d)MHaHCOBMTe aKTuBn ce Knacudpuumpar B eaHa
OT cnegHuTe Kateropuu.

* AbNrOBU UHCTPYMEHTU MO aMopTU3npaHa CTONHOCT;

* (hMHAHCOBW aKTVWBK NO CNIpaBeAsiMBa CTOMHOCT Npe3 nedanGara unu sarybara;

e (DMHAHCOBM aKkTWBM MO CnpaBeAnvBa CTOWHOCT Npes3 Apyr BceobxeaTteH Aoxoh C unu 6es
peknacudunkaumns B nevantara unu sarybata B 3aBUCMMOCT ganu ca AbMArOBU WIW KanwuTanoeu
UHCTPYMEHTMU.

KﬂaCM(*)VIKaUMHTa Ha (bMHaAHCOBUTE aKTUBM Ce onpegens Ha 6aszara Ha cnefHuTe e ycnoBus:

o OBusHec moaensT Ha [ipyKecTBOTO 3a ynpaBNieHne Ha (OMHAHCOBMTE aKTUBY;
*  XapaKTepWUCTUKUTE Ha AOTOBOPHUTE NAPUYHM NOTOUW Ha (DUHAHCOBUS aKTUB.

Benukn npuxoau v pasxoaM, cebp3aHn ¢ (MHAHCOBUTE aKkTWUBW, KOWTO ca Npu3HaTh B nevanbarta u
sarybara, ce Bkno4BaT BbB ,PUHAHCOBU pasxoau”’, ,PUHAHCOBM npuxogau” wnn ,Apyru dpuHaHCoBM
nosvuun”, ¢ u3knioYeHne Ha obeslieHkaTa Ha TbProBCKUTE B3EMaHWSA, KOSITO Ce NPeacTass Ha pen
Lpyrv pasxogn” B ot4eTa 3a nevanbara unwv 3arybata n apyrua eceobxsaTeH noxop.

4.12.3. MocnenBaiyo oueHABaHe Ha (GPUHAHCOBUTE aKTUBK
AbLnNroBu MHCTPYMEHTH NO aMOPTU3MPaHa CTOWHOCT

dUHaHCOBWTE aKTUBM CE OLIEHSIBAT N0 amMOpTU3NpaHa CTOMHOCT, ako akTUBWUTE W3MbNHABAT CnegHuTe
KpUTEPUM W He ca onpefesneHn 3a oueHsBaHe NO cnpaBeAnvBa CTOMHOCT npe3 nedvanbata v
sarybara:

¢ [IDY)XeCTBOTO ynpaBnsBa akTUBUTE B paMkuTe Ha OusHec mogen, YMATo uen e pa AbPXKU
d)VIHaHCOBMTe aKTuBM N aa c1=6V|pa TeXHUTEe AOroBOPHN NApU4HN NOTOUN,

® CbMNacHO AOroBOPHUTE YCNOBUSA Ha (PUHAHCOBMUS aKkTWB Ha KOHKPETHW AaTu BB3HWKBAT NapuyHU
noTouu, KOUTo ca eQMHCTBEHO nnailaHusa No rnasBHuLAa K NnxBa BbpXY HenoraceHaTta cyma Ha
rmasHULlaTa.

Taan KaTeropusa BknoYBa HeaepuBaTUBHU (bI/IHaHCOBM aKTMBW KaTo 3aeMn N B3emaHus C CbVIKCMpaHVI
unn onpegenvMmun nnaiwjaHuna, KOUTO He ce KOoTupaT Ha aKTuBeH nasap. Cnegn NbpBOHAYaANHOTO
npusHaBaHe Te ce oueHsaBaT NO amopTusnpaHa CTOMHOCT C U3Mon3BaHe Ha MeToaa Ha e(beKTVIBHaTa
nnxea. ,U,VICKOHTMpaHe He Ce Ku3BbplluBa, Korato ed.)eKTbT OT HEro € HecbllecCTBeH. ﬂp)/)KeCTBOTO
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Knacuduumpa B Tasu Kareropus napute v napuyHUTE eKBUBAaNeHTU, KakTo W TbProBCKUTE U APYrk
B3emMaHusa.

. T'bpl'OBCKVI B3eMaHusA

TbproBckUTE B3EMaHUS Ca CyMU, AbIKUMU OT KITMEHTU 3@ NPOAAAEHA CTOKM WK YCNYrk, N3BBbPLIEHN
B obuyaiiHus xoa Ha cTonanckata AelHocT. OBMKHOBEHO Te ce AbMKAT 3a ypexaaHe B KpaTbk CPOK 1
cnefoBaTtesiHo  ca  KnacuuuupaHn Kato Tekywu. TbproBckuTe B3emaHusi ce npuaHasar
NbpBOHaYanHo B pasmep Ha 6e3yCNOBHOTO Bb3HarpamaeHWe, OCBEH aKo CbAbPXaT 3HaYUTenHM
KOMNOHEHTU Ha duHaHcupare. [IpyXeCcTBOTO AbpXU TbProBCKUTE B3EMaHWsi C Uen chbupaHe Ha
AOroBOPHUTE Napu4yHKM MOTOUM W CNefoBaTeNHO MM OueHsiBa NO amopTU3WpaHa CTOWHOCT, KaTo
n3nonssa MeToAa Ha eheKkTuBHaTa nuxea. [UCKOHTUpaHe He Ce W3BBLPLUBA, KOraTo eeKTbT OT Hero
€ HeCbleCTBEH.

4.12.4. Ob6e3LeHka Ha MHAHCOBUTE aKTUBH

WsnckeaHuata 3a obeslexka cbrnacHo MC®O 9 u3nonssar MHPOPMaLMs, OPUEHTUPaHa KbM
ObaelweTo, 3a Aa NPU3HasT O4YaKBAHUTE KPEAUTHW 3arybu — MOAENbLT 3a ,04aKBaHUTE KPEAUTHM
sarybu".

WUHCTpyMeHTUTE, KOUTO monajgaT B obxBaTa Ha HOBUTE W3NUCKBaHWS, BKMIOYBAT 3aeMW M ApYru
ABNTOBY (OMHAHCOBM aKTMBW, OLIEHSIBAHW NO aMOPTU3MPaHa CTOMHOCT U ThbPrOBCKU B3EMaHMS.

MNpusHaBaHeTo Ha KpeauTHW 3arybn Beuve He 3aBUCH OT HACTLNBaHETO Ha CbObWUTUE C KpeauTHa
saryba. Bmecto ToBa [lpyXecTBOTO pasrnexaa no-LuMpoK CnekTbp OT MHGOPMaLMS Npy OLieHKaTa Ha
KPEAUTHUA PUCK M OLEHSIBAHETO Ha OYaKBaHWTE KpeaWTHW 3arybu, BKMIOYMTENHO MUHANM cbbuTUS,
TEKYLLW YyCNOBUSA, Pa3yMH1 U NOAABPXALLIU NPOrHO3M, KOWTO BNUSAT BbPXy OYaKBaHaTa cbGupaeMocT
Ha 6bAeLyUTe NapUYHN NOTOUM Ha UHCTPYMEHTA.

THpProBCKU M APYr1 B3eMaHUs

WHanBnayanHo sHayumu B3emMaHus ce TecTBaT 3a obesleHKa OTAENHO, KOraTo ca NpoCPOYeHU KbM
AaTaTa Ha OMHaHCOBMA OTYET UMW KOraTo ChLUECTBYBAT OBEKTMBHN AOKA3aTESNICTBE, Y€ KOHTPareHTsT
HAMa@ Aa M3NbMIHU 3aabMMKEHUATa cu. [lpn OTUMTAHETO Ha BCUYKM OCTaHanMW TbProBCKM M ApYri
B3eMaHusa [1pyecTBOTO M3Non3Ba ONPOCTEH MOAXOA W NpU3sHaBa 3aryba oT obesleHka B pasMep Ha
oYaKBaHWTE KPeAWTHM 3aryGu 3a Lenus CPok Ha B3eMaHuATa. Te npeacTaBnsBaT oO4vaKBaHWAT
HEAOCTUr B [OrOBOPHUTE MapWUyHK NOTOLM, KaTO Ce UMa NpeaBus BL3MOXHOCTTa 33 HeUsnbiHeHne
BbB BCEKM MOMEHT OT CPOKa Ha B3emaHeTo. 3a Lienute Ha M3MUCNEHWe Ha OYaKBaHWUTE KPeaWUTHM
sarybu [py>ecTBoTO pasnpenenst B3eMaHUsTa OT KUEHTU NO rpynn, onpeaeneHn B 3aBUCUMOCT OT
WHOYCTPUATA W PErMoHa Ha KOHTpareHTa, KakTo W OT APYrv KPEAMTHU PUCKOBE, aKko CbLecTBysaT
TakuBa. 3a BCAKa rpyna KnueHTu [lpyxecTBOTO M3CnenBa CpovHata CTpyKTypa Ha B3eMaHusTa KbM
AataTta Ha (hMHaHCOBMS OTYET W Mpunara OTAErNHa MaTpuua Ha NpoBW3MKUTE, 3a Aa Onpeaeny
pasMepa Ha OuyaKkBaHUTe KpeawuTHu 3arybu. MpoueHTUTe Ha ovakeaHuTe 3arybu ce ocHoBaBaT Ha
npounuTe Ha nnailaHusTa 3a npoAaxbu 3a nepuog oT 48 Mecela npeamn oTYeTHaTa AaTta, KakTo 1
Ha CbOTBETHUTE UCTOPUYECKN KPeAUTHU 3arybu, HacTLNMNK Npe3 TO3u Nepuon.

4.12.5. Knacudukauus n oueHsisaHe Ha (PMHAHCOBUTE NacUBH

PrHaHCcOBUTE Nacuen Ha [1pyxecTBOTO BKNOYBAT GaHKOBK 3aeMM U OBBLPAPARTU, TLProBCKkM 1 APy
3a0bIDKEHNA U 334 BIKEHUS MO NIU3NHIOBU LOrOBOPW.

duHaHCOBUTE Nacuen ce MpusHaBaT, KOraTo CbLEeCTBYBa JOrOBOPHO 3afbiKeHue 3a nnatlaHe Ha
napu4HM cymu unu apyr coMHaHCOB akTUB Ha APYro NpeanpusiTue unu LOTOBOPHO 3adbiiXeHue 3a
pasmaHa Ha (PUHAHCOBWM WHCTPYMEHTW C APYro NpeanpusTUE NpU NOTEHUManHO HeGnaronpusTHM
ycnosus. Bcuuku pasxoau, cebp3aHi ¢ NXBiW, U NPOMEHH B CripaBeAnuBaTa CTOMHOCT Ha (puHaHCOBM
WHCTPYMEHTW, aKo uma Takuea, ce npusHasaT B nevanbarta wnu 3arybara Ha pen ,duHaHCOBU
pasxoaun” unu ,PuHaHcosn npuxoan”.

duHaHcoBMTE nacueu ce OUEeHsIBaT nocneapalwjo NO amopTu3MpaHa CTOMHOCT, KaTo ce WU3Mnoniea
MEeToObT Ha edpekTMBHATa NWXBAa, C U3KMIIOYEHME Ha cplechoam WHCTPYMEHTN, AbpXaHW 3a
TbpryBaHe unu onpeaeneHn 3a oueHsiBaHe No cripasegnyBa CTOWHOCT B neyanbara unu 3ary6aTa,
KOWUTO Ce OLEeHsBaT No cnpaBeiniBa CTOMHOCT C OTYMTaHe Ha npoMeHuTe B Nneyanbara unu 3ary6aTa.

baHkoBuTe 3aemn ca B3eTn C Len ALNrOCPOYHO NognoMaraHe Ha AeiHocTTa Ha [pyxecTeoTo. Te ca
OTpaseHn B oOTyeTa 3a (PMHAHCOBOTO CBLCTOSHWE Ha [py)KECTBOTO, HETHO OT pasxoauTe no

(&3]
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nony4yasaHeTo Ha 3aemuTe. PUHAHCOBU Pa3xoau KaTo npemus, NnaTuMa nNpu ypexaaHe Ha Abnra
wnn obpaTHOTO My W3KymyBaHe, U NPEKU pasxoau No cAenkaTa ce OTHAcAT B oTyeTa 3a nevanbara
unu sarybata n apyrus BceobxBaTeH 4OXOA Ha NPUHUMNA Ha HAYNCNEHUETO, KaTo Ce M3Nnonssa
METOABLT Ha eMEKTUBHWA NIMXBEH NPOUEHT, U ce npubaBaT KbM NpeHocHaTa CTOMHOCT Ha
(PVMHAHCOBUA Nacue [O CTENEHTa, B KOSTO T€ HE Ce YPexaaT KbM Kpas Ha nepuopa, B KOUTO ca
Bb3HUKHANMN.

T'pr'OBCKI/ITe 3abIKeHUsA ce nNpusHaBaT NbpBOHaYanHO NO HOMWHaNHa CTOWHOCT WU BMOCNEACTBUE
Ce oueHABaT N0 aMopTU3NpaHa CTOWHOCT, HamaneHa ¢ nnaLaHua no ypexanaHe Ha sagb/mKeHNeTOo.

AvBugeHTUTE, NNaTUMKU Ha aKUWOHEpUTe, Ce NPU3HaBaT, Korato AMBUAEHTUTE ca 040BpeHn Ha
o6LoTo cbbpaHKe Ha akuMoHepuTe.

4.13. Matepuanhm 3anacu

MarepuarnHurte sanacu BKMIOYBAT CTOKW, PE3EPBHM YacTy 3a CMOPTHU ypeau w Apyrn marepwanu. B
cebecToHOCTTa Ha MaTepuanHuTe 3anacu ce BKNIOYBAT AUPEKTHUTE Pasxoau No 3akyrnyBaHeTo Unu
NPOWU3BOACTBOTO UM, NpepaboTkaTa U ApYrvM Npeky pasxoaW, CBLP3aHKM C [oCTaBKaTa UM, KakTo M
YacTt oT ofLIMTe NPOU3BOACTBEHN Pa3xoAw, onpeferneHa Ha GasaTa Ha HOpMarieH NPOW3BOACTBEH
KanauuteT. ®UHaHCOBUTE pa3xoAu HE Ce BKITIOYBAT B CTOMHOCTTA Ha MatepwanHute 3anacu. Kbm
kpas Ha BCeKM OTYEeTEeH nepwos MaTepuanHuTe 3anacu ce OLEeHsBaT No no-HucKaTta oT
cebecToAHOCTTa UM W TAXHATa HeTHa peanusyema cToWHocT. Cymara Ha Besika obesueHka Ha
MaTepuanHuTe 3anacKu 4o HeTHaTa UM peanusyema CTOMHOCT Ce Npu3HaBa KaTo pasxog 3a nepuoaa
Ha obesleHKkaTa.

HeTHata peanuayema CTOMHOCT npejcTaBnsiBa OvakeaHaTa NpoAaXKHa LieHa Ha MaTepuanHute
3anacu, HamaneHa Cc o4akBaHWTe pasxoau no npofAaxbaTa. B cnydai ye mMaTepuanHuTe s3anacu ca
ounu Beve obesleHeHn [o HETHaTa UM peanuayeMa CTOMHOCT # B NOCNEABaLy OTYETEH nepuoa ce
okaxe, Ye ycnosusaTa gosenn Ao obesleHkaTa He ca Beuve Hanule, To Ce Bb3MNpuema HosaTa UM
HeTHa peanusyema cTolHocT. CymaTa Ha Bb3CTaHOBABAHETO MOXe fa 6bAe camo 4o pasmepa Ha
banaHcoBata CTOWHOCT Ha maTtepuanHwTe 3anacu npegu obesueHkata. Cymara Ha obpaTHO
Bb3CTAHOBSIBaHE Ha CTOMHOCTTa Ha MaTepuanHiTe 3anacu ce OTYUTa KaTo HaManeHye Ha pasxoauTe
3a MaTepwanu 3a nepnojaa, B KOWTO Bb3HUKBE Bb3CTaHOBABAHETO.

ApyxecTBoTO onpefens pasxoAuTe 3a MarepuanHu  3anack, Karto u3nonssa MeToaa
CpeaHonpeTerneHa CTOWHOCT.

Npu npoaaxba Ha MaTepuanHuTe 3anacu TaxHaTa 6anaHcoBa CTOMHOCT Ce NpU3HaBa KaTo pasxof B
nepuoga, B KOUTO € NPU3HAT CbOTBETHUAT NPUXOA.

4.14. [lanbum BLpXyY goxona

Pa3xogute 3a gaHbum, Npu3Hatu B nevanfaTa uim 3ary6aTa, BKno4BaT cymarta Ha OoTCpoveHuTe
TeKyLwu gaHbUn, KOUTO He Ca Npu3HaTtu B Apyrus BCeobXBaTer AoXoa, unu AnpekTHo B cobcTBeHmns
Kanutan.

TekywuTe AaHbYHN aKTUBM /UMK NacvBK NPeACTaBMABaT Te3W 334bMKEHUA KbM UMY B3EMaHWs OT
AaHBUYHUTE WHCTUTYLMW, OTHACSALWM Ce 3a TeKyLiM WNN NpeaxofHNn OTYETHW Nepuoaun, KOUTo He ca
nnareHn KbM JartaTta Ha (OUHaHCOBUS OTYET. TeKyLUMAT AaHBK € AbJIKMM BbpXy obnaraemus foxof,
KOWTO ce pasnuyaea oT nevyanbata wnu 3arybata BbB (DUMHAHCOBUTE OTYeTu. MauncnseaHeTo Ha
TEKYLWA AaHBK € DasupaH Ha AaHbYHWUTE CTaBKU U Ha JaHBbYHUTE 3aKOHM, KOUTO Ca B CiNa KbM Kpast
Ha OTYETHUA Nepuwoa.

OTCpO‘-IeHVITe AaHbi ce us4vucnasatT No NaCKMBHUA METOL 3a BCUMKU BPEMEHHU pPasnukn mexay
BanaHcoBaTa CTOWHOCT Ha aKTMBWUTE W NacuBWUTE U TXHaTa AaHbyHa OCHOBa. OTcpoqu BaHbK He ce
npeagswxaa npyM MbpBOHAYaNHOTO NPU3HaBaHE Ha aKTuB WKW nacue, OCBEH ako CbLOTBETHaTa
TPaH3akuus He 3acsra aHbyHaTa unu cyetosogHaTta nedanba.

OTcpoyeHnTE faHbYHK aKTUBM W NacUBU HE CE AWUCKOHTUPAT. [Py TAXHOTO U34YNCNIEHNE CE N3Non3BaT
AaHBYHU CTaBKM, KOWUTO Ce Ovaksa Aa GbaaT NpUNOXUMM 3a MEpUoAa Ha peanvaaunsTa UM, Npu
yCrnosue 4Ye Te ca BNIE3NM B CUMa UMW € CUrypHO, Y€ LUe BIIe3HaT B CUMa, KbM Kpas Ha OTUYETHUS
nepvoa.

OTCpO‘-IeHI/ITe AaHBYHKU NacuBKU Ce NPU3HaBaT B NbAEH pasmep.
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OTcpoyenn faHBbYHM aKTVBY Ce NpU3HaBaT, CaMo ako CbLUECTBYBa BEPOSTHOCT Te Aa 6baaT yCBOSHU
ype3 Gbaewm obnaraemu goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3@ BEPOSTHOCTTa 3a
Bb3HWUKBaHEe Ha Obheln obnaraemu [oxoam, Ypes KOUTO Aa Ce YCBOAT OTCPOYEHN AAHBYHU aKTUBH,
BUXTE NOsICHEHWe 4.19.

OTCpOLIeHI/I AaHBYHN aKTUBU K NacuBK ce KOMMNEHcUpaTt, camo KoraTo ﬂpy)KeCTBOTO nMva npaso u
HamepeHue pfa KOMMNeHcUpa TeKyLWTe AaHb4YyHW aKTMBM WK nacueu OT CblyaTa AaHbuHa
MHCTUTYLUMA.

HPOMHHaTa B OTCPpOYEHUTE AaHBYHKW aKTUBU UK NacuBK Ce Npu3HaBa KaTto KOMNOHEHT OT AaHbYyHUA
npuxod wunu pasxon B nedanGarta unu 3ary6aTa, OCBE€H aKo Te He Ca CBbp3BaHWn C NosuLuu, npusHaTu
B Apyrma BceoGXxBaTeH Ooxog wnu AVPeKTHO B coBCTBEHMS KanuTan, npu KOeTo CbOTBETHUAT
OTCPOYEH AaHbk ce NpusHaBa B Apyrus BceobxsaTteH A4oxo4 Unu B COGCTBEHUS KanuTan.

4.15. Napu ¥ NapuYHU €KBUBASTEHTH

MapuTe N NnapuyHUTe eKBMBANEHTU Ce CLCTOST OT HanuuHuTe napy B 6poil U NapuyHM cpeacTea no
6aHKoBKN CMETKN.

4.16. CobcTBeH KanuTan, pe3epBy U NnawaHua Ha AUBUOECHTH
AKLMOHEPHMAT kanuTan Ha [lpy)XecTBOTO 0TpassiBa HOMUHANHAaTa CTOAHOCT Ha EMUTUPaHUTE aKLMN.
PesepsuTe BKNIOYBAT 3aKOHOBM PE3EPBMW NO CMUCHIA Ha ThProBCKNS 3aKOH.

HepasnpeaeneHarta nevan6a BkniouBa TekylMs (PUHAHCOB Pe3ynTaT W HaTpynaHuTe nevandu w
HEMOKPUTM 3arybn OT MUHANKN FrOANHM.

3afb/keHnaTa 3a nnaljaHe Ha AVBUAEHTU HA aKUMOHEpWUTE Ca BKITIOYEHN Ha pef ,3aAbImKEHUS KbM
CBBP3aHKU nuua” B OTYeTa 3a (PUHAHCOBOTO CHLCTOSHUE, KOrato AMBMAEHTUTE ca ofobpeHu 3a
pasnpefeneHe oT o6LWoTo cubpaHne Ha akUMOHepUTe Npeau Kpas Ha OTYETHUS nepuop.

Beuuku TpaH3akuum cbC cobcrBeHMUMTE Ha ﬂpy)KeCTBOTO Ca npeacraseHn OoTAeNnHO B OTyeTa 32
coBecTBeHMs kanuTan.

4.17. TeHCUOHHH N KPAaTKOCPOUHU Bb3HArPaXKAECHUS Ha CIIYXUTENnuTe

ﬂpy)KeCTBOTO OTHUTa KPaTKOCPOYHW 3aAbIDKEHUSA NO KOMMEHCUPYEeMU OTNYCKW, Bb3HUKHanNW nopaau
HewusnonseaH nrfaTeH rogulleH oTnycK B criyyauTe, B KOUTO Ce OdakBa ToW Aa 6baat nonssaH B
paMkuTe Ha 12 meceua crep Aatata Ha OTYeTHUS nepuog, npes KOWTO HaeTUTe fuua ca NONOXUNK
TPyAa, CBBbP3aH C Te3n OTNyCKWU. KpaTKOCpO‘-{HVITe 3aAbiPKeHUA KbM nepcoHana BKoYBaT HagHUUMW,
3annatu U colmanHn ocurypoBKH.

CwrnacHo nancksaHusTa Ha Kogekca Ha TpyAa npu NpekpaTtsiBaHe Ha TPyAOBOTO NPaBOOTHOLLEHVE,
Cnea kaTo CnyxuTensaT e npugobun npaBo Ha NEHCUA 3a OCUTYpUTENEH CTaX M Bb3PAacT,
ApyxecTBoTO € 3agbmkeHo Aa My uannatm obesleTeHune B pasmep 4O LWECT GpyTHM paboTHM
3annarty. [IpyXecTBOTO HE € HaYMCNUNO NpPaBHO 3adb/DKEHWE 33 U3NnawaHe Ha obesweTeHns Ha
HaeTuTe nuuya npu NeHcMoHWpaHe B CbOTBETCTBUE C M3nckBaHusiTa Ha MCC 19 doxoau Ha HaeTu
nmua” , Thil kKaTo Cymara ce cuuTa 3a HecblUecTBeHa kbM 31.12.2019.

KpaTkocpouHute noxoau Ha cnyxuTenuTe, BKIIOYUTENHO U NONAraeMuTe Ce OTMYCKU, ca BKMNIOYEHN B
TEeKywuTe nacueu Ha pef, ,[TEHCMOHHM W ApPYrU 3a4bIDKEHUs KbM NepcoHana’ no HeAUCKOHTUpaHa
CTOWMHOCT, KOSITO [1pyXeCTBOTO 04aKBa fJa UannaTh.

Kbm 31.12.2019 r. [Ipy>eCTBOTO He e OTYEeNno NPOBU3NS 32 NEHCHOHMPaHe, 3aL0TO cymaTa ce cunTa
3a HecblUecTBeEHa.

4.18. MNpoBU3KUM, yCAOBHMU NacMBM U YCNOBHYA aKTUBYU

MNpoBn3nUTe ce NpwusHaBaT, KOrato UMa BEPOSITHOCT CErallHv 3agbiDKEHWUst B pesynTaTr OT MUHano
cbbuTWe Aa foBefaT [0 WM3XOAALL NOTOK Ha pecypcu oT [pyXecTBOTO U Moxe Aa 6bae HanpaBeHa
HafeXgHa oueHKa Ha cymaTa Ha 3aabikeHueTo. Bb3MOXHO e cpouHocTTa unu cymarta Ha
U3XoAsWMA NapuyeH NoTok Aa e HecurypHa. CerawlHO 3apbiKeHWe Ce nopaxga oT HanuMumeTo Ha
NPaBHO UMM KOHCTPYKTMBHO 3afb/DKEHWE BCNEACTBUE HA MWUHANW CbOUTMS, Hanpumep rapaHuum,
npaBHK cnopose unu obpemeHsiBaln AoroBopu. NpoBuU3MMTE 33 NPECTPyKTypUpaHe ce npusHasaT
camo ako e paspaboTeH M npunoxeH noapobeH dopmareH nnaH 3a npecTpyKTypupaqe wnam
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PBHKOBOACTBOTO € 06ABUNO OCHOBHUTE MOMEHTW Ha NNnaHa 3a NPecTpyKTypupaHe Npea Tesun, KOUTo
Buxa Gunun sacerHanu. NMpoeusumn 3a GbaeLum 3arybu oT AeHOCTTa He Ce NpU3HaBar.

CymaTa, KOATO ce Npu3HaBa KaTo NpoBM3uUs, ce usuncnsaea Ha Hasa HaW-HajexaHaTa oOueHKa Ha
pasxoaute, HeoGxo[MMK 3a ypexpaHe Ha cerallHo 3agbimKeHne KbM Kpas Ha OTYETHUA Nepuos, KaTto
Ce B3emar B nNpeasua puUcKoBeTe U HECUrypPHOCTTa, CBbpP3aHW CbC CErawHoTO 3aAblikeHune. Korato
CbliectByBaT peauua noaobHU 3aabrKeHus, BeposaTHaTa HeobXOAUMOCT OT U3XOAsiLl MOTOK 3a
noracsisaHe Ha 3agb/mMKeHUEeTO Ce onpeaens, KaTto ce oT4HeTe rpynarta Ha 3agbimkKeHusATa Karto Lsano.
npOBI/I3VIMTe Cce AWCKOHTWpaT, Korato edekTbT oT BpeMeBuUTe pasnuku B CTOMHOCTTa Ha napute e
3HavYuTeneH.

O6esLeTeHns OT TPETU NUa BLB Bpb3Kka C AAAEHO 3aAbIMKEHNE, 33 KOMTO [PYKECTBOTO € CUrypHa,
Y€ LWe nony4u, ce Npu3HaBaT Kato oTaeneH akTue. TO3N akTUB MOXe M Aa HE HaaBWLWABA CTOWHOCTTa
Ha cbOTBETHaTa NPOBU3US.

MpoBuanuTe ce npepasrnexaar KbM Kpas Ha BCEKW OTYETEH Nepuod M CTOWHOCTTa UM Ce Kopurupa,
3a Aa ce OTpasu Hait-gobpaTta NnpubnusnTenHa oLeHKa.

B cny4yauTe, B KOUTO Ce CYUTa, Ye e Malko BEPOATHO A& Bb3HUKHE U3XOASALL NOTOK HA NKOHOMUYECKK
pecypcu B pesyntaT Ha TeKyLW|O 3aAblKeHne, nacue He ce npusHasa. YcnosHuTe nacusm cnefea ga
ce oLleHsBaT nocnesaLwlo no no-eucokara CTORHOCT MeXay onucaHata no-rope cpasHuMa npoBnans
1N NbpBOHa4YanHoO nNpuU3Hararta cyma, HamarneHa Cc HaTpynaHara amopTunsauus.

BeposATHM BXOASILLM NOTOLM Ha UKOHOMUYECKM MOJI3K, KOUTO BCE OLLe HE OTroBapAT Ha KpUTepuuTe 3a
npusHaBaHe Ha akTuB, Ce CMSATaT 3a YCMOBHW akTuBu. Te ca onucaHW 3aefHO C YCNoBHUTE
3aabriKeHus Ha JpyxecTeoTo B nosicHeHue 30.

4.19. 3Haymmm npeueHKM Ha PbHKOBOACTBOTO MpPU NpuUsiaraHe Ha cHeTOBOAHATA MOJIUTUKA

3HauMMuUTE nNpeueHKu Ha PLKOBOACTBOTO MPU NPUNaraHeTo Ha CYETOBOLHWUTE NONMUTUKKW Ha
ApyxecTBoTO, KOMTO OKasBaT HaW-CbLECTBEHO BAUAHWE BbPXY (DUHAHCOBUTE OTYETH, Ca ONMUCaHU
no-gony. OCHOBHUTE MW3TOMHWLM Ha HECWUTYpPHOCT MpW W3MomnsBaHeTo Ha npubnvsutenHute
CYETOBOAHU OLIEHKU Ca OnucaHu B nosicHeHue 4.20.

4.19.1. CpoK Ha NU3NHroOBUTE AOrOBOPHU

Mpv onpeaensHe Ha cpoka 3a NU3VHIOBUTE JOrOBOPY, PbKOBOACTBOTO B3EMa NPeABKa BCUYKNA haKkTy
n 0BCTOATENCTBA, KOMTO Cb3AABAT MKOHOMWUYECKW CTUMYI Aa YNPaXHABAT ONuMs 3a yAbrkasaHe unu
He ynpaxHaBaT onuus 3a npekparasaHe. OnuuuTe 3a yabmxasaHe (UK NepuoanTe cneg onuunuTe 3a
npekpaTsiBaHe) ca BKMIOYEHN B CPOKA Ha NMU3MHIa Camo ako € JOCTaTbYHO CUTYPHO, Y€ JIN3UHTOBUAT
AOroBOp € YAbIMKEH (MK He e NpekpaTeH).

3a NUBMHI Ha MarasMHu W CKNajgoBW NOMELUEHUs OBUKHOBEHO CreaHuTe (hakTopu ca Hait-

noaxoasaLyu:

* 3HAUWNTErNHM CaHKuuW 3a npekpaTsaBaHe (MNu 3a HeyAbMxaBaHe) — 0OWKHOBEHO APYXKeCTBOTO e
CUrypHO, Ye Le yabmKU (MNKn HAMA da npekpatu);

* aKo ce ovakeBa NofoBpeHMs Ha NU3NHIOBUTE NpaBa Aa MMaT 3HauuTenHa ocTaTbyHa CTOWHOCT,
0BUKHOBEHO APYXECTBOTO C pasyMHa CUIypPHOCT LUe YABLIMKU CpoKka Ha goroeopa (Unu Hama Aa
npekpatwn);

* B Apyrn cnydyam [lpyXecTBOTO npepasrnexga u Apyru paktopu, BKMIOYUTENHO MCTOpuyeckaTa
NPOABIMKUTENHOCT HA NW3UHra 1 pasxoaunTe u uaMeHeHmnsita B GusHeca, HeobxoAMMU 3a 3aMsiHa
Ha NM3NHIOBUA aKTUB.

CpokbT Ha NU3WHra ce NpeoueHsBa, ako onuusTa LEUCTBUTENHO Ce ynpaxHssa (UnNu He ce
ynpaxHsaea) unu [pyXecTBOTO Ce 3aAbiixaBa Aa s ynpaxHu (Mnn He ynpaxkHu). OueHkaTta Ha
pasymHaTa CUrypHOCT cCe npepasrfexga caMo aKo HacTbMM 3HAYUMO CLOUTWE UMK 3HauuTenHa
npomsaHa B oOCTOSTENcCTBaTa, KOATO 3acsira Tasu OUeHKa M ToBa € nof KOHTpona Ha
nM3nHrononyvartens.

4.19.2. I'Ipu3HaBa|-|e Ha OTCpPOYeHM AaHDBLUMU BLB BPb3Ka C aKTUBM U NacUBU, Bb3HUKBaWU OT
NTA3MHIOBHU AOroBOpPHU
Korato B pesyntar Ha JWU3UNHIOB LOFOBOP Bb3HUKBAT aKTUBM W NacuBy, KOUTO BOAAT OO

NMbPBOHAYaNHOTO Npu3HaBaHe Ha obnaraema BpeMeHHa pasnuka, CBbp3aHa C akTuBa npaBO Ha
nonssaHe, 1 paBHa NO CTOWHOCT npucnapaila ce BpeMeHHa pasnuka no 3agb/HKeHNeTo 3a NU3UHT,
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TOBa BOAW A0 HETHA BpPEMEeHHa pasnuka B pasMep Ha Hyna. CnepoeatenHo [pyXecTBOTO He
npu3HaBa OTCPOYEHU AaHbUM BbB Bpb3ka C NOCOYEHUTE NM3NHIOBU CAENKM, AOTONKOBA, AOKOMKOTO B
pamkuTe Ha NoNesHua Cpok Ha akTUBa U Nagexa Ha nacvea, HETHUTE AaHbYHU eeKkTy We ca Hyna.
OTCcpoYeHNAT faHbKk obauye Lije ce NpU3HABa, KOrato B CNEABALNTE MEPUOAN Bb3HWUKHAT BPEMEHHN
pasnvkn npu nNonoxeHue, Yye ca Hanuue obLUUTe yCNOBUA 3a NPW3HaBaHe Ha SaHBLYHU aKTUBKU W
nacueu no pega Ha MCC 12.

4.19.3. OTCpo4YeHU AAHBYHU aKTUBHU

OueHkaTa Ha BEpOSATHOCTTa 3a 6bAeLLn obnaraemm 4OXoAv 3a YCBOSIBAHETO HA OTCPOHEHN AaHbYHM
aktueu ce Gasnpa Ha nocrneaHata opobpeHa GlogXeTHa NPOrHO3a, KOpUripaHa OTHOCHO 3HaYUMK
Heobnaraemu npuxoau v pasxogn M CNEUNUUYHM OTPaHUYEHUs 3a NpeHacsHe Ha Hewsnon3saHu
AaHbYHK 3arybu unn kpeauTtn. Ako HagexaHa nporHosa 3a obnaraeM AoXoA4 npeanonara BepOSTHOTO
u3nomnssaHe Ha OTCPOYEH AaHbueH akTUB ocobeHo B cnydyau, KoraTo akTuBbLT MOXE Aa ce ynoTpebu
fes BpeMeBo oOrpaHuyeHue, ToraBa OTCPOMEHUST [AaHbueH aKTUB ce npusHaBa U3Usno.
MpU3HaBaHeTo Ha OTCPOYEHM [aHbBYHW aKTUBW, KOWTO RoAneXaT Ha onpefeneHn NpaBHW Wnu
UKOHOMWYECKN OrpaHuyeHmnss N HECUrypHOCT, Ce NpeLeHABa OT PbKOBOACTBOTO 33 BCEKW OTAENEH
cnyvai Ha 6a3aTa Ha cneundmnyHuTe akTu 1 oberosTencTaa.

4.20. HecurypHOCT Ha CYETOBOAHUTE NPUGIIU3UTENHKN OLIEHKH

an W3roTBAHETO Ha HUHAHCOBUS OTYET PBKOBOACTBOTO NpaBu peauLia NpeanosioXeHus, OUeHKU n
AOMNyCKaHUA OTHOCHO NpU3HaBaHETO U OLEHABAHETO Ha aKTUBW, NacuBKW, NPUXOAN U pasxoau.

JevicTButenHute pesyntatn moratT pJa ce pasnuyaBaTr OT MpeanonoXeHusTa, OUeHKuTe W
[OonyCckaHWsiTa Ha pPBKOBOACTBOTO U B pedKW Cnyyvan CbOTBETCTBAT HanblHO Ha npegsapuTenHo
OL{eHeHUTe pe3ynTaTu.

MH(bOpMaLWIﬂ OTHOCHO CbLUECTBEHUTE MPEeAnoNnoXeHUs, OUeHKU 1 AONYCKaHUs, KOUTO OKasBaT Hal-
3Ha4YMTENHO BNMsiHUe BbpXy NPU3HaBaHETO U OLIEHABAHETO Ha akTUBW, NAcuBU, NPUXOLU U pa3xodu e
npejcrtaBeHa no-gony.

4.20.1. O6e3ueHka Ha HechMHAHCOBY aKTUBM

3a saryba ot obesleHKa ce npu3HaBa cymara, ¢ KoATo BanaHcosaTa CTOMHOCT Ha JafeH aKkTUB Unu
€AVHuMUa, reHepupatila napuyHW nNoTouwW, npesuilaBa Bb3CTaHOBUMMATa UM CTOMHOCT, KOATO € no-
BUCOKaTa OT cnpaBeannBaTa CTOWHOCT, HamaneHa ¢ pasxoguTe no npoaaxba Ha pageH akTwe, u
Heroeata cToMHOCT B ynoTpeba. 3a pa onpegenu croiHocTTa B ynoTpeba, puLKOBOACTBOTO Ha
HApyXecTBoTO n3uncnsea ovakeaHWTe Obgelyyu napuyHu NOTOUM 3a BCSAKa eauWHuua, reHepuvpaiua
napu4yHU noTouu, n onpezens NOAXOAALLMA ANCKOHTOB hakTop C Uen KankynupaHe Ha HacToslarta
CTOWHOCT Ha Te3n NapuyHu NoTouu (BX. nosicHenne 4.11). Mpu n3unmcnsBaHe Ha ovakBaHuTe 6baeLm
napu4yHWU NOTOUM PBLKOBOACTBOTO NpaBu NpeanosiokeHns oTHocHo Bbaewwute BpyTHY nevanbu. Teau
NPeAnonoXeHws ca CBbp3aHu C GbAetun cvbutua n obcrosTencTsa. [edcTBUTENHUTE pe3ynTaTtu
MoraT fa ce pasnuyaBaT M Aa HanoxaTt 3Ha4MTEerHW KOpeKuuu B aKTMBUTE Ha LpyXecTBOTO npes
cnepsalwjara oT4eTHa roguHa.

B noeeueTo cnyyawn npu onpefendaHeTo Ha nNpUNoOXUMusa AUCKOHTOB d)aKTOp ce npasn oLeHKa Ha
noaxoAdLyuTe KOpeKunn BbB Bpb3Ka C NasapHus pUCK U puckoBute (baK'l'OpVI, KOWUTO Ca Cl'IeLqu.)VI'-'IHVI
3a OTAENHUTE aKTuBn.

4.20.2. MNoneseH XUBOT Ha aMOPTU3NPYEMU aKTUBK

PbKoBOACTBOTO npepasrmexaa none3Hnsa XUBOT Ha amMOopTU3UpyemMuTe akTUBK B Kpaa Ha BCEKU
OTHYETEH nepuoa.

KbM Kpasi Ha OTYETHWS Nepuos PLKOBOACTBOTO OMNPEAEns MONE3HWSt XWBOT Ha aKTUBUTE, KOWTO
npeacTasnasa oYakBaHWUAT CPOK Ha Non3BaHe Ha akTueuTe OT [pyxecTBoTo. MNPeHOCHUTE CTOWHOCTY
Ha aKkTMBWUTE ca aHanusmpaHu B noAcHeHua 5 u 6. JelCTBUTENHMAT NONE3eH XVWBOT MOXe Aa ce
pasnuyaea OT HanpaBeHaTa OLeHKa nopajn TeXHWYECKO U MopanHo usxabsBaHe, NPeauMHO Ha
codTyEepHU NPOAYKTU 1 KOMNIOTBLPHO o6opyaBaHe.

4.20.3. MarepuanHu 3anacu

MaTepmanHwTe 3anacu ce oueHABaT NO NO-HUCKaTa CTOMHOCT OT UeHaTa Ha I'IpVI,D,O6VIBaHe M HeTHaTa
peanusyema CTOWHOCT. an onpeaensaHe Ha HeTHaTa peanuayema CTOWHOCT PBKOBOACTBOTO B3eMa
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npeaBng Hal-HafexpHaTa HanuyHa WHpopMauus KbM aatata Ha npubnusutenHata OueHKa.
bbaewara peanusauus Ha 6anaHcoBaTa CTOWHOCT Ha MaTtepuanHute 3anacv 29,558 xun. ne. (2018
r.. 21,699 xun. ne.) ce BNUse OT LUMUKNUYHATA CE30HHOCT Ha NasapHUs CeKTop, B KOWTO [pyXecTBoTO
onepupa.

4.20.4. Obe3ueHKa Ha KpeanTH U B3eMaHus

PbkoBOACTBOTO NpeLeHsBa afekBaTHOCTTa Ha ofesueHKkaTa Ha TPyaHOCHBMpaeMn u HeckGupaemm
B3EMaHUA OT KNMeHTU Ha Gasa Ha Bb3PaCcTOB aHanM3 Ha B3EMaHUSTa, UCTOPUYECKM OMUT 3a HUBOTO
Ha OTNUCBaHe Ha HecbBUpaeMun BaeMaHus, KaKTo U aHanmna Ha NnaTexocnocoGHOCTTA Ha CbOTBETHUS
KMWEHT, NMPOMEHU B [OroBOPEHUTE YCMOBUA Ha nnawaHe u gp. AKO (PMHAHCOBOTO CLCTOSHUE U
pesyntartute oT AeNHOCTTa Ha KNUEHTUTE Ce BNOLIAT Haj o4aKksaHOTO, CTOWHOCTTA Ha B3eMaHusTa,
kouto TpsGea ga 6baaT oTNUCaHW Npe3 cnefBalln OTYETHW nepuoan, Moxe da Gbae no-ronama oT
ovakBaHata KbM oT4eTHaTa parta. Kem 31 pgekemspu 2019 r. Hai-pobpata npeueHka Ha
PBKOBOACTBOTO 3a HeobxoaumaTa obe3leHka Ha B3eMaHusATa Bb3nusa Ha 241 xun. ne. (2018 r.; 272
xun. ns). JonbnHutenHa wHdopMmauus e npegocTaBeHa B nosicHeHue 10. 3a B3emaHusTa OT
cBBbp3aHu nuua obesleHkaTa Bb3nu3a Ha 346 xun. ne. kem 31.12.2019 r. (2018 r.: 362 xun. ne).

4.20.5. MpoBusum

anI3HaTaTa Cyma 3a rapaHuuu, npenocrtasBsH Ha KAWMEHTW 3a peMOHTU, € yCTaHoBeHa OT
PBLKOBOACTBOTO Ha Gasata Ha MUHANOrOAWULLHUA ONUT U oYaKBaHus pasMep Ha 6bvaetyvre ,qe(bek'm.
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5. HemaTtepuanHu akTusu

Hematepuantu aktueu Ha [1pyxecTBOTO BKMOYBAT npasa Bbpxy codTyep. banaHcosnTe CTOMHOCTH
3a npefcTaBeHUTe OTYETHU Nepuoaun morat Aa 6baaT aHanusupaxn, KakTo crneasa:

MpaBa BBLpXY

codtyep
XWi. ne.
BpyTHa GanaHcoBa CTOMHOCT
Canpo kbM 1 sHyapu 2019 . 1,533
Hoeonpugobutu aktueu 324
Cango kbM 31 gekemepm 2019 . 1,857
AmopTusauumna
Canpo kbm 1 aHyapm 2019 . (1,106)
AmopTusauyus (210)
Cango kbMm 31 pgekemspu 2019 . (1,316)
BanaHcoBa cTOMHOCT kbM 31 aekemBpK 2019 r. 541

MNpaBa Bbpxy

codpryep
Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 siHyapu 2018 T. 1,290
HoBonpuao®utn aktneun 243
Canpo kbm 31 pekemspu 2018 . 1,533
. AMopTusauus
Cango kbM 1 sHyapu 2018 r. (936)
AmopTusaums (170)
Cango kbm 31 gekemspu 2018 r. (1,106)
banaHcoBa cToMHOCT KbM 31 AekemBpyu 2018 r. 427

ApyXeCTBOTO HAMA CbLLUECTBEHU JOrOBOPHN 3aAbIMKEHNS 3a NpugoGuBaHe Ha HemaTepuanHn akTUBK
kbM 31 gekemepun 2019 .

Bcuukn pasxoan 3a amopTusauus ca BKIKOYEHW B OoTyeTa 3a nedanGata wnu 3arybata u apyrus
BceoOxsaTeH aoxoa Ha pef ,Pasxoau no npoaax6bu” v ped ,AAMUHUCTPATUBHI pasxogn”.
6. UMoTHU, MalIMHYU U CHOPBXKEHUSA

MmoTute, MalUMHUTE W CbLOPbXEHWATA Ha [pyXKecTBOTO BKIOMBAT MarasvHW W CKNagoBM
NnOMeLYeHNsl, HaeTn no NUSUHIOBM [OroBOPW, MALUWMHK, KOMMIOTbPHa TEXHUKA, TPaHCNOPTHM
cpeacTea, CTONaHCKW UHBEHTap M NoA0OpPeHns Ha HaeTu NOMEeLLeHUs, CBbP3aHn ¢ U3NbIHsABaHe Ha
OCHoBHaTa AelHocT. banaHcosaTa cToWHOCT MoXe fa Bbae aHananpana, KakTo cneasa:

Crpagn Mawwmhn u Tpaucnopthu CronaHcku [logo6peHus O6uo

CbopbXxe- cpeacTtBa MHBEHTap U Ha HaeTu
HUA apyru aKTUBMN
Xun.nB.  Xun. nB.. Xun. nB. XUJl. NB. XUn. NB. Xwn. nB.
BpyTtHa 6anaHcoBa CTOWHOCT
Canpo kbMm 1 siHyapu 2019 . - 762 498 1,808 1,135 4,203
Edbekt ot MCHO 16 [Inaunr 4,702 - - - - 4,702
HoeonpnaobuTtu aktmem 1,572 224 51 209 143 2,199
OTnucanm aktmen - (1) (39) - - (40)
Cango kbm 31 nekemepu 2019 . 6,274 985 510 2,017 1,278 11,064
AmMmopTusauus
Canpo kbM 1 siHyapun 2019 T. - (585) (379) (873) (500) (2,337)
OTtnuncaHn akTuen - 1 34 - - 35
AmopTusauus (1,732) (172) (67) (214) (142)  (2,327)
Canpo kom 31 pekemepn 2019, (1,732) (756) (412) (1,087) (642) (4,629)

BanaHcoBa CTOMHOCT KbM
31 npekemBpu 2019, 4,542 229 98 930 636 6,435
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MawwuHu u  TpaHcnopTHu CronaHckn [lopoGpeHus O6wo
CbOpPBLXKEHUs cpeacTBa WMHBEHTap U Ha HaeTu
Apyrn aKTuBM
Xun. ne. XHn. nB. Xun. ns.. Xun. NB. Xun. ne.
BpytHa 6anaHcoBa cToitHoCT
Cango kbm 1 snyapu 2018 r. 626 503 1,412 860 3,401
Hoeonpupobutu aktuem 136 60 396 275 867
OTnucaHn akTusn - (65) - - (65)
Cango kbM 31 pekemepu 2018 r. 762 498 1,808 1,135 4,203
AmopTtusauus
Cango kbm 1 sHyapu 2018 r. (471) (380) (720) (407) (1,978)
OTnucanu akTuen - 62 - - 62
AmopTusaums (114) (61) (153) (93) (421)
Canpo kbm 31 fekemepun 2018 r. (585) (379) (873) (500) (2,337)
BanaHcoBa CTOMHOCT KbM
31 nekemspu 2018 r. 177 119 935 635 1,866

Bcuuku pasxogu 3a amopTusauuns ca BKIIOYEHW B OTYeTa 3a nedanbara wnv sarybarta n gpyrus
BceoOxsaTeH foxoa Ha pef ,Pasxoau no npogaxon” u pea ,AQMUHCTPATMBHU pasxoan”.

AxkTuBuTe C npaeo Ha Non3BaHe ca BKMIOYEHU B HeTHaTa GanaHcoBa CTOMHOCT Ha MMOTW, MaLLUHN U

CbOpBXEeHNA KaKTo cnejBsa.

BpyTHa 6anaHcoBa cToAHOCT
Cango kbm 1 siHyapu 2019 T.
EcbekT ot MCPO 16 Nuaunr
Hoeonpugobutn aktneu

Cango kbm 31 gekemepu 2019 .
AmopTuzauyus

Canpo kbm 1 siHyapn 2019 r.
AmopTusaums

Canpo kbm 31 gekemepu 2019 r.

BanaHcoBa cToHocT kbMm 31 aekemBpyn 2019 r.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 siHyapu 2018 1.
Hosonpuaobutun aktueu

Canpo kbm 31 pekemepu 2018 r.
AmopTtusaums

Cango kbm 1 saiHyapu 2018 r.
AmopTusaums

Cango kbm 31 aekemepu 2018 r.

BanaHcoBa cTolHOCT kbM 31 AekemBpu 2018 r.

Crpagu TpaHCNOpPTHU Obwo
cpencrea

Xun. nB. XWN.NB  XWn. nBe.

- 213 213

4,702 - 4,702

1,572 51 1,623

6,274 264 6,538

- (121) (121)

(1,732) (58) (1,790)

(1,732) (179) (1,911)

4,542 85 4,627

TpaHcnopTHU Obuo
cpeacTBa

XMIN.IB XU NB,

176 176

37 37

213 213

(70) (70)

(51) (51)

(121) (121)

92 92

Mpes 2018 r. [pyXecTBOTO € NpU3HaNo NW3VHIOBM aKTUBK M NU3NHIOBY 3a4bMKEHUs camo BbB
Bpb3Ka C OHE3W AOroOBOPY 3a NU3UHI, KOUTO ca 6unu knacuduuupaHn kato ,pUHAHCOB AW3WHT
cvrnacHo MCC 17 ,JlusuHr‘. Aktueute ca npeACTaBeHN KaTo YacT OT MMOTH, MaLLKHU U CBOPBXKEHUS,
a 3abIKEeHUATa — KaTo 3aAbIDKEHNs NO (PMHAHCOB NU3WHI B NAacWBa Ha OTYETa 33 (PUHAHCOBOTO
CbCTOsHME. 3a KOpeKkuuuTe, CBbP3aHu C NbpBOHAYanHoTo npunarade Ha MCOO 16 NuauHr' Ha 1

sHyapw 2019 r., BukTe nosicHeHue 3.1,

Kem 31 pgekemBpu 2019 r. He € MMano CbLUECTBEHU LOrOBOPHU 3aAbLIKEHUS BbB Bpb3Ka CbC

3aKynyBaHe Ha MallluHW N CbOPBKEHUS.

ﬂpy)KeCTBOTO He € 3anoXnno MalliuHU 1 CbOPBXKEHUS KaTo obesneyeHne No CBOW 3a4bIMKEHUS.
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7. NHBeCTUUMYU B AbLUEPHU NPEANPUATUA

WUme Ha CtpaHaHa OcHOBHa gaeiHoCT 2019 yuyacTtme 2018 yuyactue
ABLWEPHOTO yupensiBaHe XUN.nB. % xun.ne. %
npeanpuATHe

SPORT DEPOT
HELLAS SINGLE
MEMBER P.C. Mbpums Tbproscka 39 100 - -

Mpe3 2019 r. Cnopt [eno Afl yupean abliepHo apyxectBo SPORT DEPOT HELLAS SINGLE
MEMBER P.C., peructpupaHo B Mbpuus.

AbLiepHOTO ApYXeCTBO € 0TPa3eHO BbB (PMHAHCOBUS OTYET NO METOAA Ha ceBeCToNMHOCTTA.

Mpe3 2019 r. [1pyxecTBOTO He e Nosyyasano AMBUAEHTH.

Cropt [Heno ALl HAmMa yCroBHW 3afb/DKEHWS WNN APYrM MOETW aAHraXWUMEHTM, CBBbP3aHW C
WHBECTULMSTA CU B ABLUEPHOTO NpeanpusiTne (BX. nosicHienue 30).

8. OTcpoueHu faHbYHN aKTUBM U NacUBMU

OTCpOHeHMTe AaHbUW BB3HWUKBAT B pe3ynTart Ha BpeMeHHU pasnukn u morat aa 6vgar npeacrasexHu
KaTo cnegpa:

OTcpoyeHu naHbYHKU NacuBM (akTUBU) 1 AiHyapu MNpu3naTh B neyanbara 31 gekemBpHu
2019 unu 3ary6ara 2019
Xun. nB.. XWi. nB. Xun. ne.

HeTeKkyuiu akTuBm
UMOTUK, MaLLIHK 1 CLOPBKEHUS 5 (3) 2
Tekywm akTuBu

MartepuanHu 3anacu - (32) (32)

TbproBecku U gpyru B3EMaHus (63) 5 (58)

Texywmn nacusmu

3aabrmkeHns KbM Nepcoxana (16) (6) (22)

Mposnanu (1) - (1)
(75) (36) (111)

MpusHatu kaTo:

OTCpoYeHN faHBbYHUN aKTUBK (75) (111)

OTcpoueHnTe aaHbUM 3a cpaBHUTENHUS nepuod 2018 r. moraT Aa 6baaT 0606LLEHM, KaKTO CneaBa:

OTcpoueHn naHb4HM nacuBM (akTUBM) 1 siHyapm  [pusHaty B Mpusnatn B 31
2018 cob6cTBeHUS neyanbara neKkemBpu
Kanutan wunu 3aryGara 2018
(ecbekT o1
MC®0 9)
XUn. ns. XUn. nB. XUN. nB. Xun. ne.
HeTekywu akTueu
MawwHu 1 CbopbxeHns 1 - 4 5
Tekywin akTuemn
TbproBcky U Apyry B3eMaHus (1 91) 29 (63)
Texywu nacusm -
3aabnxeHns KbM nepcoHana (25) - 9 (16)
Mpoensun (1) - - (1)
(26) (91) 42 (75)

MpusHaTh KaTo;

OTCcpoyeHmn gaHbuHK akTUBY (26) (75)

Benuku OTCPOYEHN AaHBYHW aKTUBU Ca BKITIOYEHU B OTYETa 32 (DUHAHCOBOTO ChCTOAHME.
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9. MartepuanHu 3anacu

MartepuanHute sanacu, npusHaTM B OT4YeTa 3a (hbUHAHCOBOTO CBCTOSHME, MoraTt pa 6vaar
aHanuaupaHu, KakTo cneasa;

2019 2018

Xun. nB. XUn. fnB.

Croku 29,596 21,430
O6esLeHka A0 HETHa peanuayema CTOMHOCT Ha CTOKU (320) -
Matepwanu n koHCymaTueu 282 269
MatrepuanHm 3anacu 29,558 21,699

Mpe3 2019 r. obuyo 49,962 xun. n.. (2018: 37,957 xun. NB.) OT MaTepuanHUTe 3anacu ca OTYETEeHM
kaTo pasxop B nevanfata unu sary6aTa, BKIOUMTENHO CeBECTOMHOCT Ha NPOAafeHU CTOKU U
matepuanu B pasmep Ha 49,411 xun. ne. (2018 r.: 37,632 xun. nB.) u obe3ueHKa Ha MaTepuanHm
3anacu B pasmep Ha 320 xun. ne. (2018 r.; - xun. n..).

HamaneHue Ha pasxoguTe B pesynTart Ha Bb3CTaHOBsIBaHe Ha 06e3LieHKU, KOUTO ca BUnu NpuaHaTh B
npeaxoaHu nepuoam, He e HacTbnuNo npes 2019 r. unu 2018 r.

Kbm 31.12.2019 r. ApyecTBOTO € NPeAoCTaBMN0 MaTtepuanHm sanack ¢ 6anaHcoBa CTOMHOCT 18,850
Xun. nB. kato obesneyeHne no AoroBopu 3a 6GaHKOBM KpeauTu. 3anosuTe ca no peaa Ha 3akoHa 3a
sagbnxenusaTa n gorosopute (33[), Tuproeeckus 3akoH (T3) u 3akoHa 3a ocobeHuTe 3anosm (303) u
npeacTasnABaT 3anor Ha CToku B o0opoT: ¢utHec obopyABaHe, CNOpTHA EKUMUPOBKA, CMOPTHM
akcecoapw, CrnopTHo OOMeKkno, cnopTHW oOyBKKM, HaxXOAALUM CE& B CKNAAOBUTE MNOMELLEHUS Ha
knueHTa, ¢ HecHwkaema GanaHcoBa cTtovHocT 06wo 18,850 xun. nB. UHdopmauma 3a cknoyeHnTe
cnopasyMeHus u npejocraseHuTe obesnevyeHns € npeacTaBeHa B NoscHeHue 16.

10.Tbproecku u apyru hMHaHCOBU B3eMaHUA

2019 2018

XWn. ne, Xun. ne.

TbproBcku B3eMaHns, 6pyTHa cyma 2,416 3,205
OB6e3lieHKa Ha TProBCKM B3eMaHusi (241) (272)
Tobproscku B3eMaHus, HETHa cyma 2,175 2,933

Bcuuku B3emaHus ca KpaTkocpoyHu. HeTHaTa 6anaHcoBa CTOWHOCT Ha TLPrOBCKUTE B3eMaHus ce
npuema 3a pasymMHa npm6nv|3MTenHa OLIeHKa Ha cnpaesegnuearta UM CTOKHOCT.

Bcuuku Tbprockn v Apyrn bUHAHCOBM B3emaHus Ha [IpyXecTBOTO ca NperneaaHn OTHOCHO
HacTBLNNN CBOWUTUS Ha HEM3NbMHEHWe, a 3a BCUYKM THPrOBCKM B3EMaHUs € NPUNIOXKEH OMPOCTEH
NoAxoA 3a onpeaensiHe Ha oJakBaHWTe KpeAuTHU 3arybu KbM Kpasi Ha nepuoaa. HSAKOM TbproBeKU
B3emaHus ca 6unu obesueHeHn Ha nHauBKayanHa 6asa.

U3meHeHueTo B 00esLeHKaTa Ha B3eMaHunaTa Moxe Aa 6bvae npeacraseHo No cnegHna HauvnH:

2019 2018

Xun. n.. XWJ. NnB.

Cango kem 1 sHyapu (272) (10)
KopekTus 3a ouaksaHu kpeauTHU 3arybm - (311)
3aryba ot obesLeHka (44) (40)
OTnucaHmn cymu (HecvBupaemm) 5 5
Bb3cTaHoBABaHe Ha 3ary6a oT oBesleHka 70 84
Canpo kbM 31 gekemBpH (241) (272)

AHanus Ha Heobe3LleHeHNTe NPOCPOYEHN THPrOBCKU B3EMAHWS € NpeACTaBeH B NOACHEHMe 32.2.

BpyTHaTa CTOWHOCT Ha TbproBCkUTE B3EMaHUsi KbM 31 AEKEMBPY €, KakTo crneaea:
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2019 2018
Xun. n.. XUn. nB..
PosnTtex 2008 EOO[ 964 1,480
Tpaeentypus OO0 78 254
Keit Oudpyxsn OO 61 27
Kpab bokc OO 56 33
Ynnsp- Lexka Ounesa ET 55 29
Opyru 1,202 1,382
2,416 3,205
11. MNpeannawaHusa n [pyru aKTUBM
2019 2018
Xun. ne. Xun. ne.
MpenocTaBeHn apaHeK 714 1,667
MpeannateHu pasxoaun 330 260
MpenocTaBeHu AenosuTy NO 4OrOBOPU 3a HaeMm 42 29
Opyrv B3emanmns 39 22
HedmHaHcOBM aKTMBM 1,125 1,978
12. Tapw 1 napnyHn eKBUBanNeHTn
MapuTe N napuyHUTE EKBMBANEHTW BKITIOYBAT CNEQHUTE eNEeMeHTH:
2019 2018
Xun. nBe. XWn. nB.
MapuyHn cpeacrea B GaHku u B 6poit B:
- Obnrapcku nesa 788 341
- PYMBHCKU Nnen 228 108
- eBpo 78 4
- WjaTcku gonapwu 13 2
Mapu Ha NbT - nHKaco 13 1
MNapuyHn ekBuBaneHTw 30 52
lapu ¥ Napu4HN eKBUBANEHTU 1,150 508

JpyXecTBoTO HAMa BnoKupaHn Napv ¥ Napu4HU eKBMBaNEHTH.
13. AKUWOHepeH kanurTan

PernctpupanumaT kanutan Ha [JpyxecTtBoTo ce cbecTtoun oT 12,100,000 Ha Gpoit HanbnHO NNaTeHu
0BMKHOBEHN akLMy C HOMUHarHa CTOWHOCT B pa3Mep Ha 1 NB. 3a akuusA. BCUYKKM akuuu ca ¢ npaBo Ha
nosiyyaBaHe Ha AMBWAEHT U NUKBWAALMOHEH ASN W NpefcTasnasar e4uH rnac oT obwoTto cubpaHue
Ha aKuuoHepuTe Ha [JpyxecTBoTo.
2019 2018
Bpo# akuumn bBpoit akumm
Bpoi usnaaern 1 HanbiHO NNATEHW akuum:;

B HayanoTo Ha roguHaTta 12,100,000 1,100,000
Emucus Ha akuum - 11,000,000
06w 6poit aKuumn, OTOpU3upaHu Ha 31 aekeMBpH 12,100,000 12,100,000

CrmcbKbT Ha aKkunoHepuTte Ha D,py)KeCTBOTO € NpejcTaBeH, KakTo creaea.

31 nekemBpu 31 nekemBpu 31 gexkemBpu 31 gekemBpwU

2019 2019 2018 2018

Bpon axuum % bpon akuum %

WarouHo-Esponelickn Tbproeckn Xonguur ALl 9,680,000 80 9,680,000 80
Hukonan Kpacumupos LioHos 2,420,000 20 2,420,000 20

12,100,000 100 12,100,000 100
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14. TMposusumu

BanaHcoBuTe CTORHOCTHM Ha nposusuuTe morat ga 6vaar npencraBeHn, Kakto cneasa:

2019 2018
Xun. nBe. XHn. nB.
FapaHuMOHHO obcnyXxBaHe
banaHcoBa CTOMHOCT KbM 1 AiHYapu 6 7
JlonbnHuTenHu nposm3um 1 (1)
BanaHcoBa CTOAHOCT KbM 31 AekemMBpU 7 6
MNpeacraBeHu B oT4yeTa 3a PUHAHCOBOTO CHLCTOAHUE KaTO:
Tekyyu nacvem 7 6

fpoBuanute npuaHatm kbm 31 gekemepy 2019 r. v 3a nNpeacTaBeHWs CPaBHWTENEH nepuoj
npeacTaBnaBaT NpoBU3MKM 32 3adb/HKEHWA NO rapaHUMOHHO ofcrnyxBaHe Ha npojageHu duTHec
ypeou u obopyasaHe. OpyeCTBOTO OvaKkBa 3a4b/IKEHUATA 3a rapaHuUmnoHHo obcnyxeaHe aa 6bvaar
ypeaeHn B paMKuTe Ha cnefsauiua oT4eTeH nepuoa.

15. Bb3HarpaxkaeHUA Ha nepcoHana
16.1. Pa3xoam 3a nepcoHana

Pasxopute 3a Bb3HaArpaXaeHua Ha nepcoHana sKno4ear.

2019 2018

Xun. nB. XWn. ne.

Pasxogwn 3a 3annatu (8,022) (5,721)
Pa3xogu 3a coumanHm ocurypoBku (1,407) (1,007)
Pa3xoau 3a nepcoHana (9,429) (6,728)

16.2. 3aabInkeHUMs KbM NepcoHana

3agbnxkeHmsaTa KoM nepcoHana, NpusHaTn B OTYETa 3a (DUHAHCOBOTO CBLCTOSHWE, C& CHLCTOAT OT
cnegHuTe Cymun:

2019 2018
XUn. nNB. Xun. n..

Tekywu:
3aabnKeHus 3a Bb3HarpaxaeHus 536 408
3aabrmKeHUs 3a NEHCUOHHW 1 34PABHU OCUTYPOBKN 183 169
3aabrKkeHns 3a KOMNEHCUPYEMMN OTMNYCKM 216 160
Tekylu 3agbrKeHUs KbM NepcoHana 935 727

3agbnKeHnsaTa KbM nepcoHana npefAcTaBnsABaT 3aAb/DKEHUA KbM CRyXuTenu Ha [pyxecTBoTo,
kouTo crneapa aa 6baaT ypeaeHu npes 2020 r.

16. BaHkoBM 3aemu

2019 2018
XWn. nB. Xun. ne.

®UHaHCOBMW NacKBu, OTYMTaAHM NO aMOPTU3NPaHAa CTOMHOCT:
baHkoBn 3aemu 15,558 9,059
O6wo 6anaHcoBa CTOWHOCT 15,558 9,059

Kbm 31 gekemspu 2019 r. JpyXecTBOTO UMa CKITIO4EHN CnegHUTe JOroBopu 3a 6aHKoBN 3aeMu:
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2019 2018

XWn. NB. XWUn. nB.
(1) PeBonsupaly KpeauT B Neea 4,500 1,775
(2) Ob6opoTeH kpeauT nesa 4,362 2,113
(3) OGopoteH kpeauT neBa 3,556 2,916
(4) OG6opoteH kpeauT neea 2,000 -
(5) Pesonsupaly KpeauT B neea 675 700
(6) KpeauTHa nuHMs B €BPO 482 618
(7) Pesoneupaly kpeauT B EBPO 12 12
(8) KpegutHa kapTa B €BpO 7 10
(9) KpeautHa kapTa B eBpO 2 4
(10) PeBoneupaly kpeauT B nesa - 924
MpepnnateHn 6aHKOBKU Takcu (38) (13)
O6wo 6anaHcoBa CTOMHOCT 15,558 9,059

OnwucaHne Ha nonyvyeHute 6aHKOBM 3aeMU:

(1) PeBonsupall KpeauT B nesa:

Pasmep Ha kpeguTa go — 4,500 xun. n..

JInxeBeH NpoueHT — ocpefiHeH Aeno3nTeH MHAeKE + Haabaska

Cpok Ha Peeoneupaty kpeaut — 03.11.2020

OcrtatbyHa rnaeHuua kbM 31.12.2019 r. — 4,500 xun. ns.

OGesnevyeHus:

1) HorosopHa nnoteka Ha HeABUXMM UMOT - GusHec crpaga ¢ P3M 6 619 k. M. 3aeaHo ¢ YU
c nnow 5 055 kB. M., 6yn. A. ManuHos - MnagocT 4, rp. Cocous - CobetaeHocT Ha MIOPK
BAPBEJC 1988 BBIITAPUA EOO[;

2) 3anor no pega Ha 30PO BbpPXy BCUMKM B3eMaHWs, HAcTOSWM KW Obaewmn, Ha
Kpegutononyyatens n Ha TpeTWTE 3aAbIDKEHM NWUUa N0 BCUYKW CMETKM B HaUWOHanHa u
yyxaectpaHHa BanyTa, Ha KouTo ca TuTynsap npy bankata.

3) 3anor Ha cToku B 060POT C HECHWXaeMa HaNWYHOCT OT CMIOPTHW CTOKU B 0BOPOT 3a He no-
manko ot 10,000,000 nB. no GanaHoBa CTOWHOCT, Hamupallm ce Ha eT.2 B Crpaga C aapec
Codus, paton Mnagocr, yn. Bacun Pagocnasos N 6

(2) Kpeput oebpapadT v 6aHKkoBU rapaHuum

Pasmep Ha kpeauTa go — 5,600 xun. ne.

JlnxseH npoueHT — pechepeHTeH NUXBEH NPoueHT + Haabaska

Cpok Ha KpeguTa — 30.04.2020 r.

OctarbyHa rnaBHULa kbm 31.12.2019 1. — 4,362 xun. ne.

ObesneveHus:

1) NoroBop 3a unoTteka Ha HeABWXMM WMOT - Marasuhu "Cnopt [eno”, coBcTBeHOCT Ha
CbAbXHMKA NO KpeawTa, HaxoAswu ce Ha NMbpBW U BTOPU €TaX B TLProBCKW LEHTHLP "HAH
MNanax".

2) Mwpsu no pen ocobeH 3anor no peaa Ha 303 BbPXY CbBKYMHOCT OT CTOKW, B pasmep Ha
6,250,000 ns., cobcreeHocT Ha "Cnopt-fleno” All, Haxoaswwm ce B rp. Cocus, Kasuuene, yn.
OkonoepbeTeH NbT 467, JloructuyeH cknag Ctaa v B cknag Ha agpec: rp. Codus 1528, parioH
Wckwp, yn. "Tognonk. Bacun 3natapes" Ne 44A.

(3) OBbpapadhT KpeauT B Neea:

Pasmep Ha kpeanTa go — 4,000 xun. n..

JluxseH npoueHT — ocpefHEH AENO3UTEH MHAEKC + Hanbaeka

Cpok Ha kpeguta — 03.11.2020 .

OcrarbyHa rnaBHuua Kbm 31.12.2019 1. — 3,556 xun. ne.

OBesnevyenus:

1) [loroBopHa unoTeka Ha HeABWXUM UMOT - BuaHec crpaga ¢ P3M 6 619 k8. M. 3aegHo ¢ YN
c nnow 5 055 k8. M., 6yn. A. ManuHoB - MnagocT 4, rp. Cooua - CobeteHocT Ha MOPK
BAPGBEJC 1988 BBJIFCAPUA EOQO[;
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2) 3anor no peaa Ha 3000 BbPXy BCWYKM B3EMaAHWA, HAacTosWM U Gbgewn, Ha
KpeauTononyyatens W Ha TpeTUTe 3agbiPKEHM NuUa no BCUYUKM CMETKN B HauvoHanHa w
vyxaecTpaHHa BanyTa, Ha KoMTo ca TUTYnAp npv Baxkara.

3) 3anor Ha cToku B 060POT C HECHWXaeMa HanUYHOCT OT CHOPTHU CTOKM B 06OPOT 3a He no-
manko ot 10,000,000 ne. no 6anaHoBa CTOWHOCT, HaMupallu Ce Ha eT.2 B crpaga C aapec
Coousi, paion Mnagoct, yn. Bacun Pagocnasos N 6

(4) OBbpapadT KpeauT B neea:

Pasmep Ha kpeguta go — 2,000 xun. ne.

JNluxeeH npoUeHT — pedepeHTeH NUXBEH NPOUEHT + Haabaska

Cpok Ha kpeguta — 20.11.2020 r.

OcrtaTbyHa rnasHuua kbm 31.12.2019 r. — 2,000 xun. ne..

ObesneyeHuns:

1) Mbpeu no pea ocobeH 3anor no pega Ha 303 BbpXy CbBKYMHOCT OT ABWKUMU BELLW,
npeacTaensBsally  CMOPTHWM  CTOKW, CReunanusvpanu CcrnopTHW ypeau u  obopyasaHe,
cobereeHocT Ha Cnopt [eno Afl, nokpusaw mMuHuymym 130% OT paspelseHne pasmep Ha
KpeauTa, a MMeHHo Ha ctoiHoct BGN 2,600,000, HaxoasLwWww ce B MarasuH U cknajoseTe Ha
MarasuHa, cobcTBeHn unu HaeTtn oT Kpeautononyuyartens, Ha agpec rp. Cocous, x.K. Mnagocr,
yn. Bacun Pagocnaeos Ne 6.

2) Mbpeo no pea PuHaHCOBO obesneveHue Mo cmucbia Ha 3akoHa 3a [JOroBopuTe 3a
uHaHcoBO obeanevyeHve noa gopmarta Ha JOroBop 3a uHaHCOBO obesnevyeHwe Ypes 3anor
BbpXYy B3EeMaHws ¢ nNpaso Ha nonssBaHe BbpXy B3eMaHus, B pasmep Ha BGN 2,000,000 no
BCUYKU CMETKK Ha KpeguTononyyaTens, OTKpUTU U OTKpUBaHU B BaHkaTta, BKIHOMUTENHO, HO He
camo no cmeTka ¢ IBAN BGO7UBBS80021088317240.

(5) MHorouenesa pesoneupalia KpeauTHa NMUHUS B Nesa:

Pasmep Ha kpeauTta pesoneupaty Kpegut o — 1,500 xun. ns

Pasmep Ha KpeAWTa 3a usgaeaHe Ha BaHKoBU rapaHumu Ao — 1,500 xun. ne.

JluxseH npoueHT — ocpeaHeH AenosuTeH MHaekKe + Hapbaeka

Cpok Ha Pesonsupaly kpeauT — 03.11.2020 r.

Cpok Ha KpeauTHa NuHUS 3a rapasuun — 03.11.2020 r.

OcrtatbyHa rnasHuya kbm 31.12.2019 r. — 675 xun. ne.

Obesnevenus:

1) lloroBopHa unoTeka Ha HeasuxMM UMOT - BusHec crpaga ¢ P31 6 619 ke. M. 3aegHo ¢ YA
c nnow 5 055 k8. m., 6yn. A. ManuHoB - MnagocT 4, rp. Cocus - CobereeHocT Ha MOPK
BAPBEJNC 1988 bbJITAPUA EOOLA;

2) 3anor no pega Ha 390 BbLPXYy BCUYMKM B3EMaHWA, HacTosM K Obaeww, Ha
KpeguTononyyatensi v Ha TpeTuTe 3a4b/MKEHU NMLa N0 BCMYKA CMETKW B HaLMOHanHa u
yy>gecTpaHHa BanyTa, Ha KouMTo ca TUTynap npu barkara.

(6) KpeautHa nuHus B €BpoO 3a peBonBUpaLL KPEAUT U N3gaBaHe Ha GaHKOBM rapaHUmK:

Pasmep Ha kpeguTa go — 510 xun.espo

JluxeeH npoueHT — 1M EURIBOR + HapbaBka

Cpok Ha kpeauTa — 03.11.2020 1.

OcTtaTbuHa rmasHuLUa kbm 31.12.2019 r. — 247 xun. eBpo (482 xun. n..)

Ob6esneveHuns:

1) DorosopHa unoteka Ha HeABUXKMM UMOT - BuaHec crpaga ¢ P3M 6 619 k. M. 3aeqHo ¢ YIU
¢ nnow 5 055 ke.m., 6yn. A. ManuHoB - MnagocT 4, rp. Cous - CobctBeHocT Ha MOPK
BAPBENC 1988 BbJIFAPUA EOOQ;

2) 3anor no pepa Ha 3000 BBLPXY BCUYKM B3eMaHMs, HacToAwn u 6baewm, Ha
Kpeautononyyatens u Ha TpeTuTe 3a4bIKEHW NULA MO BCUYKM CMETKM B HaLMOHanHa u
yy>xgecTpaHHa BanyTa, Ha KOUTO ca TUTyNsip npu baHkara.

(7) PeBonsupaly KpeauT B €BPO 3a NOEMaHe Ha KPEAUTHU aHraXUMEHTH:

Pasmep Ha kpeauTa 8o — 300 xun. eBpo
JInxeeH npoueHT — ocpeaHeH Aeno3nuTeH UHAEKC + HaaGaska
Cpok Ha kpeauta — 03.11.2020 r.
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e OcratbyHa rnasHuua kbm 31.12.2019 r. — 6 xun. espo (12 xun. ne.)
OGeaneyenue: [loroBopHa UNoTeka Ha HeABUXUM UMOT - Bu3Hec crpaaa ¢ P3M 6 619 kB. M.
3aegHo ¢ YIN ¢ nnow 5 055 ke. m., 6yn. A. ManuHos - MnagocT 4, rp. Cocus - CobcTBeHoCT

Ha NOPK BAPEBEJIC 1988 BbArAPUSA EOOS;

(8) n (9) KpepnTHu kapTu B PalicdhanzeHbaHk

(10) PeBonsupall KpeguT B nesa:
Pasmep Ha kpeguta o — 1,000 xun. ne.
NuxseH npoueHT — NMPAWM + HapbaBka

[ ]

®

¢ Cpok Ha Pesoneupaly kpeaut — 29.06.2020 r.

s Bcuuku 3agbnmkeHus ca noracernn kbm 31.12.2019 .

29

MpomeHuTe B 3aAbrkeHusTa Ha [pyxecTsoTo, nponsTuyalym ot (huMHaHCOBa A[EMHOCT, MoraT Aa
6baaT knacuduuupaHn, KakTo cneasa:

1 sHyapwm 2019

NapuyHm notouu:
Moctbnnexns
Mnaiakna (rmaeHuua)
fMnawaHua (nvxeu)

HenapnuyHu npomeHn:
Mpu3HaT 3agbrKeHns
Hayncnenn nuxsu
HauncneHy Takcu

31 nekemBpmu 2019

1 Anyapwm 2018
Mapuyuu notoum:
MNoctbnnenus
Mnawaxus
HenapuuHu npomenu:
31 aekemBpwu 2018

17. 3aAbMKEHNA NO NIM3UHIOBYU [OrOBOPHK

3aabrxeHus no AN3NHroBK AOroBOpU — HETeKyla vacT
3agbmKeHns No NM3NHroBK AOroBOpU — TeKylla YacT

BaHkoBM 3aemu oT 3aaLmKeHUs no O6uwo
3aeMM CBbp3aHM nuua NIU3NHIOBHU
AOroBOpH
XWN. NB. Xun. nB. XWn. ns. XWn. NB.
9,059 171 82 9,312
19,838 710 - 20,548
(13,314) (786) (1,675) (15,825)
(201) - (179) (380)
- - 6,313 6,313
201 3 179 383
25 - - 25
15,558 98 4,720 20,376
BaHkoBu 3aemu 3aemmu oT 3agbmKeHUs no O6uwo
CBbp3aHu fnMua NIU3NHIoOBK
AOroBopM
XWUn. NB. XWn. nB. XWn. nB. XWn. NB.
8,615 - 88 8,703
11,735 691 - 12,426
(11,318) (521) (56) (11,895)
27 1 50 78
9,059 171 82 9,312
2019 2018
Xun. ns. XWI. NB.
3,318 46
1,402 36
4,720 82

3agbrkeHUA No IN3UHIOBM AOTroBOpPU

,up)')KeCTBOTO HaeMa MarasnHu, cKnagoBu MOMELUEHUA W TPaHCMOPTHW cpeacTBa MO NIM3NHIOBU
fgorosopu. C um3knwuveHue Ha KpaTKOCPOYHUTE [OroBOpW 3a JIN3UHT U NU3UHIA Ha aKTUBW C HUCKA
CTOWHOCT, BCEKN NIU3WHT ce oTpassBa B oT4eTa 3a (PMHAHCOBOTO CLCTOAHUE KaTO aKTUB C npaBo Ha
nosisBaHe K 3apbrikeHuwe no NNSUHE. TIpOMEHNMBUTE NN3WMHIOBU nnawjaHua, KOUTO He 3aBUCAT OT
MHOEKC UNU NPOMEHNMBU NPOLUEHTU (Hanpmmep, nu3nHroeu nnawanus, 6asnpaHu Ha NPouUeHT OT
npoaaxbuTe Ha JpyxecTBoTO) ce U3KMYBaT OT MbpBOHAYANHOTO OLleHsIBaHE Ha nacuBa U akTuea No
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nusnHra. [lpyxecTsoTo Knacuguuvpa akTMBUTE CI C NPaBo Ha nofasaHe No NocnefoBaTtenieH HaunH
B CBOMTE MMOTU, MALUMHK U CHOPBKEHUS (BUKTE MOsICHEHUE 6).

Bceku nusnHr obukHoBeHO Hanara orpaHu4yeHue, Ye akTMBUTE C NPaBO Ha NonaeaHe moraT ga 6vaaT
n3nonssaHu camo ot ﬂpy)KeCTBOTO, OCBEH akKo ,[lpyx(ecnao*ro uMva JOroBOPHO NpaBo Aa npeoThiaBa
Nnog HaeM aktuea Ha TpeTo nuue. JInsnHroeurte OOroBopu unu He morat ga 6baaT OTMEHEHU, unu
morat na 6baar OTMeHeHW camo npu 3annawaHe Ha 3HaynTenhyu CaHKUMKW 3a npeacpodHo
npekparasaHe. Hskon nusunHrosu AOroBOpu CbAbPXaT ONUUSA 32 JQUPEKTHa MOKynkKa Ha OCHOBHUS
aKTUB NO NU3NHra B Kpas Ha CPOKa Ha AOroBopa unu 3a yabnmkaBaHe Ha FIU3MHTOBUA OOroBOp 3a
cnensaly Cpok. Sa6paHeHo € Ha ﬂpy)KeCTBOTO Aa npoaasa unwu 3anara HaetTuTe akKTuBWU KaTo
obesneveHue. ,D,py)KeCTBOTO € ANBXHO [a 3acTpaxoBa HaeTuTe UMOTH, MAlLUMHK U CBOPBXEHUSR U A2
3annalla Takcu 3a nogapbXxka B CbOTBETCTBUE C OIOBOPUTE 3a JIN3UHT.

bbrewmnte MuHuManHiu nusuHrosn nnawaHus keM 31 gekemspu 2019 r. ca kakTo cneasa:

AbNXuMu MMHUMANHU NU3MHTOBM NNalaHuns
Do 1 1-2 2-3 3-4 4-5 Cnenb5 O6wo
roaoMHa roguHM roguHM rodWHW roAWHU TFO4MHM
XUS1. NIB. XUN. NB. XW1. NB. XUN. N1B. XUM. NB. XUN.NB.  XWN. NB.

31 nekemBpu 2019 .

JInsnHrosn nnawaHus 1,639 1,228 1,064 906 250 55 5,042
duHaHcoBN pasxoan (137) (95) (59) (25) (6) - (322)
HetHa HacTosiula cTOMHOCT 1,402 1,133 1,005 881 244 55 4,720

OBbmknMu MUHMMaTHA NU3WHIOBM NnatlaHua
hOo 1 1-2 2-3 3-4 4-5 Cnenb O6wo
rogMHa roguHM roguHW rogMHU roAMHM  FOAUHM
XW. NB. XWJ1. NB. XU, NB.XWA. NB. XWN. NB. XWM. NB. XWN. fB.

31 pekemBpu 2018 r.

JInanHroBu nnatyaHus 39 48 - - - - 87
®duHaHCOBN pasxoan (3) (2) - - - - (5)
HeTHa HacToOfALa CTOMHOCT 36 46 - - - - 82

INnanHrosn nnawaHusa, KOUTO He Ce NPU3HaBaT KaTo nacuB

ﬂpy)KeCTBOTO e M36pano Aa He npusHaea 3aAb/DKEHWE MO NU3MHIOBW A0OTOBOPU, ako Te ca
KparkoCpOYHU (NU3UHIKN C OYaKBaH cpok oT 12 meceua unm Mo-Marnko) UMn ako Te ca Haem Ha akTUeU
C Hucka cTorHocT. Mnawaxus, HanpasE€HW NO Te3n NU3NHIoBW AOroBOPK Ce NpusHaeaT KaTo pasxon
no NUHenHnA meTtod. B gonbnHeHue, HAKOU NPOMEHNNBU NU3NHIOBK NnaljaHus He morat ga 6vaar
NpuU3HaBaHu KaTo NU3UHIOBU NacuBK N Ce NPU3HaBaT KaTo pa3xo[ B MOMeHTa Ha Bb3HUKBAHETO UM.

PasxopguTe 3a 2019, cBbp3aHM C NNaLLaHUsa, KOUTO He Ca BKMNIOYEHN B OLIEHKATa Ha 3aAbIDKEHUSITA NO
NU3KHIOBW [OrOBOPYK, Ca KAKTo creaga:

2019

XWUA. NB.

KpaTKoCpoYHU NTMSUHIOBM 1OrOBOPU 1,489
MpOMEHNUBY NN3NHIOBU NRaLlaHUA 222
1,711

Kem 31 pekemspn 2019 r. [lpyeCTBOTO € MOENO @HTaXMMEHT 3a NMaWaHus No KPaTKOCPOUHW
Nn3nHTOBU A0roBopY U obLiaTta cyma Ha NoeTuTe 3aAbIIKEHUS KbM Tasu gaTa e 1,441 xun. ne,

PasxoauTe 3a NuUXBW NO NU3NHIOBM JOTOBOPM, BKIIOYEHU BbB (DMHAHCOBUTE pasxogu 3a roauHarta,
npuknioyBawa Ha 31 aekemspun 2019 ca 179 xun. ne. (2018: 4 xvn. ne.).

OBwwuAT “3xoAAWl NapuyeH NOTOK 3a NW3WHIOBW [OTOBOPM 3a roguHaTta, npuknousalia Ha 31
Aekemepu 2019 r. e 1,854 xun. ne. (2018: 56 xun. nB..).

JonbnHuTtenHa VIHCt)OpMaLlMﬂ 3a aKTuBUTE C NpaBo Ha NonsBaHe e NpeAcTaseHa B NOSICHEHWE 6.



CNOPT AENO A
duHaHcoB oTYeT
31 pexemepn 2019 1.

18. THProBCKM ¥ APYTU 3aAbMKEHUA

THproBcku 3aabMmKeHns
®UHaAHCOBM NacuBHU

Opyrvu AaHbYHn 3a4bKEHNs
[Mony4yeHn aBaHCK OT KIMUEHTK
Opyrn 3sagbnxeHus
HecdmnaHcoBu nacuBu
TobproBcku u apyru 3agbmKeHus

T'prOBCKVITe 3aabJKEeHUA, OTpaseHn B OTHETA 3a (bMHaHCOBOTO CbCTOAHWE, BKNIOYBAT.

Agvpac bvnrapua Al

Ed E¢ Mpyn Bwnrapua EQO

Jack Wolfskin Ausrustung Furdraussen GMBH And CO
Champion Europe S.P.A

L-Fashion Group QY

Na Pali SAS

SPORTSWIND S.A

FISCHER SPORTS GMBH

Ke# OudpyxsH OO

Apyrv

31
2019 2018
Xun. nB. Xun. ne..
8,103 3,832
8,103 3,832
951 1,241
637 398
30 3
1,618 1,642
9,721 5,474
2019 2018
Xun. nse. Xun. nB.
1,778 -
1,392 872
695 242
690 417
438 501
409 29
402 -
272 318
217 101
1,810 1,352
8,103 3,832

HetHata 6GanaHcoBa CTOWMHOCT Ha TeKyluTe TbProBCKA 3aabimKeHua ce npuema 3a pasymHa

npubnusntenHa oueHka Ha crnpaseanuBara UM CTOWHOCT.

19. Mpuxoam ot npoaaxou

Flpwxo,que OT npogaxbu Ha ﬂpy)l(eCTBOTO morar ga 6vpar aHanusnpaHn, KakTo cneasa:

CnoptHu 0byBKM

CnopTHOo 06nekno

CnopTHW NpvHaanexHoOCTM

CnopTHu akcecoapy

dutHec obopyasaHe u CTOKM

Opyrn cTokn

Mpuxoau ot npogax6a Ha CTOKU
Mpuxoau oT NpefocTaBsHe Ha yCnyru
Mpuxoan ot npogaxba Ha maTepuanm
O6uwo npuxoau oT npoaax6u

20. Apyru npuxoam

Mpuxoan ot ussbpLuesn CMP u o6opyasaHe Ha marasuH B Mepumns
Mpuxogu oT Bb3CTaHOBEHU 3arybu oT obesleHka Ha B3eMaHus, HETHO
Mpuxoan oT OTNMCAHW 334 bIMKEHNS

MNpuxoan oT AUBUAEHTK

Apyrn npuxogm

06wo npuxoau ot npoaax6u

2019 2018
XUn. nB. Xun. ns.
34,340 26,200
25,565 18,930
6,034 6,063
5,219 4,528
3,726 3,621

14 5
74,898 59,347
627 464

13 16
75,538 59,827
2019 2018
Xun. ne. Xun. nB.
938 -

42 -

9 15

- 5

1 24

990 44
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21. MNevan6a / (3ary6a) oT npoaax6a Ha HeTeKYLLK aKTUBH

Mpuxoawn ot npogaxba Ha HeTekyLLM akTuBu
BanaHcoBa CTOWHOCT Ha NPoAaLeHUTe HeTEKYLLW akTuBK
(3ary6a) / Meuan6a oT npogaxba Ha HETEKyWU aKTUBHK

22. Pasxoan

Pa3xogn no MKOHOMWUYECKN ENEMEHTI:

Paaxogu 3a matepuanu

Pasxoau 3a BbHLWHW yCryri
AMOpPTU3aLMS Ha HepMHAHCOBY aKTuBY
Pasxoawn 3a nepcoHana

Opyru pasxoan

221. Pasxoau no npopaxom

PasxoaguTe no npoaaxbu BrkNOYBAT:

Paaxoaw 3a matepuwanu, B T.4.

- Paaxodu 3a npomMouyuu u pexnama
Paaxoau 3a BbHLLHW yCryru, B T.u.

- Pasxolu 3a Haem

- Pa3xo0u 3a npoMoyuu U peknama
AMOpTU3aLMA Ha HE(PUHAHCOBU aKTUBK
Pasxogu 3a nepcoHana

22.2. AAMMHUACTpaATUBHM pas3xoaun

AAMUHUCTpaTUBHUTE pa3xoau BKNOYBAT:

Paaxoaw 3a marepuanu

Pa3xogu 3a BbHLUKHK yCnyru, B T.u.

- Pasxodu 3a Haem

- Odumopcku yecnyau
AMOPTU3aUuna Ha HeUHEHCOBU aKTNBU
Paaxoawn 3a nepcoHana

22.3. [Opyru pa3xoau

[NpyruTe pa3xoau Ha [1pyecTBOTO BKNOYBAT:

Pa3sxoau 3a u3sbplueHn CMP n obopyaBaHe Ha marasvH 8 [ bpuus

CouwnanHu pasxoau

KomaHaupoBku

Jlvuncu 1 Bpak Ha maTepuanHn 3anacu
MNpeacTasutenHn pasxoau

Apyru

32
2019 2018
Xun. ne. XUn. nB.
5 15
(6) (3)
() 12
2019 2018
XWUn. nNB. XWUn. nB.
(1,548) (1,403)
(8,742) (8,602)
(2,537) (591)
(9,429) (6,728)
(1,555) (727)
(23,811) (18,051)
2019 2018
XUn. nB. XWUn. nNB8.
(1,349) (1,219)
(664) (607)
(7,131) (7,228)
(2,137) (3,313)
(2,715) (2,158)
(2,330) (416)
(7,469) (5,245)
(18,279) (14,108)
2019 2018
Xun. nB. Xun. nB.
(199) (184)
(1,611) (1,374)
(609) (450)
(1%) (15)
(207) (175)
(1,960) (1,483)
(3,977) (3,216)
2019 2018
XUn. nB. XMN. n8B.
(800) -
(310) (261)
(125) (1086)
(79) (157)
(51) (33)
(190) #(170)
(1,555) (727)
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23. ®uHaHCOBM NPUXOaU U pasxogu

®duHaHcoBUTE pasxoaun 3a npepcraBeHUTE OTYETHU nepuoaun moraT ga 6vaar aHanusnpaHu, Kakto
cneasa:

2019 2018

XMn. NB. Xun. ns.

Pasxoau 3a nuxeu no nuauHrosm Aorosopu (179) 4)

Pasxoau no 3aemu, oTynTaHu no amopTH3NpaHa CTOMHOCT (204) (172)
O6uwo pasxoam 3a nuxemu no duHaHCOBU 3a4bLMKEeHUst, KOUTO He ce

OTHYMTAT NO cnpaBeAnNWBa CTOMHOCT B nevyan6aTta unm 3arybara (383) (176)

Apyrv duHaHcoBm pasxoam (279) (246)

®uHaHCcOBM pa3xoau {662) (422)

®uHaHcosUTe NnpuxoanM 3a npepcraBeHUTe OTYETHU nepuoau morat ga 6vaar aHanusnpaHu, Kakro
cnepgBsa:

2019 2018
XUn. nB. Xun. ne.
MpUXoAN OT NUXBYK BLPXY NPEOCTABEHN 3aEMM - 10
O6wo npuxoau oT NUXBKU NO PUHAHCOBM aKTUBH - 10
®uHaHcoBM npuxoamu - 10
24. ipyrn chmnaHcoBM pasxoam
ApyrnTe domHaHcoBK noavumMm BkNOYBAaT:
2019 2018
Xun. nBe. XWI. nB.
3ary6a oT npomsaHa BbB BanyTHUTE KypcoBe No B3eMaHus u
384 bIKEHMS (43) (29)
Apyru cmnancosu pasxoau (43) (29)

25. Pa3xoam 3a AaHbuyM BbpXy goxopa

OuaksannTe pasxoau 3a gaHbum, Basvpaln Ha npunoxumara gaHbYHa CTaBka 3a Bwvnrapus B
pasmep Ha 10 % (2018 r.: 10 %), n gelcTBUTENHO NnpusHaTuTe JaHbyYHKU pasxoaun B nevanbarta unm
sarybata morat fa 6bat paBHeHw, kakTo creaga:

2019 2018
XUN. fIB.  XWA. nBe.
MNevan6a npean gaHbYHO oGnaraHe 2,280 3,759
JaHbyHa cTaBka 10% 10%
OvaksaH pasxoa 3a gaHbUM BbpXy Aoxoaa (228) (376)
laHbyeH egekT oT:
YBenuyeHus Ha oHaHCoBMS pesynTar 3a AaHbuYHM Lenu (346) (96)
HamaneHnus Ha puHaHcoBus pe3ynTar 3a AaHbYHWU Lenu 302 121
Tekyw pasxop 3a gaHbum BbpPXy poxona (272) (351)
OTcpoyeHun faHbYHN Npuxogu:
Bb3HukeaHe 1 o6paTHo nposiBneHve Ha BPEMEHHU pasnuku 36 (42)
Pa3xoam 3a gaHbum BbLpXy Aoxoaa (236) (393)

lMNosicHeHue 8 npepnocraes MHMOPMaLMA 32 OTCPOYEHUTE JaHBYHN aKTUBY U nacusu.

26. QuBupeHTn

Mpes 2019 r. OpyxecTsoTO € pasnpeaenuno ANBMAEHTU Ha CBOUTE aKUNOHepU B pasmep Ha 300 xun.
ne. unn 0.02 ne Ha akuws. Mpes 2018 r. HpyxectBoTO € pasnpeaenuno OVBUOEHTW Ha cBouTe
akuuoHepu e pasmep Ha 300 xun. ne. unu 0.27 NB Ha akuus.
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27. Cpenku cbC CBbpP3aHu nuua

CebpsaHute nuua Ha [IpyecTBOTO BKMIOYBAT AKUMOHEPUTE, AbLUEPHN NPEAnpUSTUS, K04OB
yNPaBNEHCKN NEPCOHaN 1 Apyr CBLP3aHW nuua nog obLL KOHTPON.

Ako He e U3PUYHO YNOMEHAaTO, TpaH3aKUM1Te CbC CBBbP3aHK Nuua He ca U3BbPLUBaHN NPY CriebnanHm
yCnoBus U HE ca NpeAoCcTaBaAHU UMY NosyvYaBaHW HUKaKsU rapaHuum. PasueTHute CyMu 0BUKHOBEHO
ce usnnawyat ypes 6aHKoBU npesoau.

Cdenku cbc co6cmeeHuyume 2019 2018
XWA. NB.  XWn. NnB.

MpepnocraBeHu Aeno3nTu

- Mpepocraeed genosut B UETX Al - 650

- BuacTraHoBeHu cymu no aenosut B UETX Al - 650

Monyuexu 3aemmu

- MonyueH 3aem oT METX Al 710 491
- BbacTaHoBeHu cymn no 3aem oT UIETX ALl 786 321
- MNonyueHx 3aem ot Kpacumup LloHos MeTkos - 200
- BvacraHoseHnu cymu no 3aem ot Kpacumup LioHos MeTkos - 200

Mpuxoaou oT nuxBu no npenocraBeHu AenO3UTHU

- Pasxoau 3a nuxeu no saem ot UETX Al 3 1
- NannateHu nuxen no 3aem ot UETX Al - 1
- Mpuxoam ot nuxeu no aenosut 8 UETX A - 5
OAuBupeHTH

- Pasnpegenenn guemnaerTu kbm UETX Af] 240 240
- Pasnpepenenn ausnaeHty kbm Hukonaii Kpacummpos LioHos 60 60

Cdenku ¢ dpyeu cebp3aHu nuya nod obu, KOHMPOs

Mpopax6a Ha CTOKW, MaTepuanu u ycnyru

- Sport Depot Hellas Single Member P.C. 5,487 -
- Sport Depot D.O.O. 938 614
- Komepc OQeno OO0 132 173
- S.C Sport Factory S.R.L 25 95
- Sport Partner Distribution Ltd 96 88
- Cuctrex bvnrapus O0O[ 7 1
loKkynku Ha cTOKM U MaTepuanu

- Sport Depot Hellas Single Member P.C. 568 -
- Aaseptaiim 00[ 22 6
- NOKYTMKKU Ha cTokn n maTtepuanu ot Sport Partner Distribution Ltd - 54

Pasxoau 3a ycnyru

- MOKY MKW Ha ycnyru ot Mopk Bapbenc /1988/ Bunrapus EOO/ 714 712
- NOKYNKWN Ha ycnyru oT AgeepTaitim O0[ 497 493
- MoKy Nk Ha ycnyru ot Mpuma Mponbptn OO0 193 165
- NOKy MKW Ha ycnyru ot Komepc leno 00[ 34 30
Pa3sxoau 3a matepuanu

- pasxoan 3a maTtepuanu ot Aaeeptaim O0[ 580 538
- pasxopu 3a matepuanu ot Mopk BapGenc /1988/ Bunrapus EOO/] 69 62
- pasxoau 3a matepuanu ot Cucrtex bbvnrapus 00 43 38
- pasxoau 3a matepuanu ot NMpuma Mponbvpt 00 27 15

MoKynku Ha HeTeKyl U aKTUBU
- nokynku Ha [JA ot Cuctex bwnrapus OO[ 123 107
- nokynkv Ha JA ot AaeepTaiim 00 29 32
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Cdenku ¢ knoyoe ynpaenercku nepconan

Knovoeuat ynpasneHCKn nepcoHan Ha ﬂ,p}/)l(eCTBOTO BKnioHBa 4YneHoBeTe Ha CbBeTa Ha
AupekTopuTe. B'b3Hal'pa)K,quVIﬂTa Ha KITIOYOBUA ynpaBreHckn nepcoHan BKIKOYBAT cnegHuTe

pasxoau:

KpaTkocpouHu Bb3HarpaxaeHus
- 3annatu u obeslweTerns
- Pa3xoAn 3a coumnanHu ocuryposkm

28. Pa3ueTyn cC CBbp3aHM NMLA B Kpaa Ha roguHaTa

Texywm B3emanus:

B3emanusi no npopax6m

Sport Depot Hellas Single Member P.C.
Sport Partner Distribution Ltd

Sport Depot D.O.O.

Komepc leno OO

S.C Sport Factory S.R.L

Cucrex Bwnrapus 00[

Apnsepraiim OO/

MpenoctaBeHu aBaHcH
Sport Partner Distribution Ltd

B3emaHus no nuxseu
N3TouHo EBponeiicku Tbproscku XonauHr All

BaemaHus no npegoctaBexu 3aemu
Wopk Bap6enc /1988/ Bvnrapus EOO/

B3eMaHusA no nnaTexm Aeno3nTH 3a Haemu
Viopk Bap6enc /1988/ Bbnrapus EOO[]
Mpuma MponspTn OO

O6Lwo Tekywmn B3emaHus oT CBBbP3aHM nuua
O6uo B3eMaHUsA OT CBBLP3aHM NMya

Tekywm 3agbmKeHus:

3aabmKkeHUs No NoKynku

- 3a0b/IXeHUs1 KbM cO6CmeeHuU:

N3Touro EBponeiickn Tbproscku XonguHr Afl
- Opyeu cebp3aHu fluya nod 0wy KOHMPON:

SPORT DEPOT HELLAS SINGLE MEMBER P.C.

Anseprtaiim 00/

Wopk Bap6enc /1988/ Bvnrapus EOOL
Mpwma Mponbptn OO

Komepc fleno OO

S.C Sport Factory S.R.L

Sport Partner Distribution Ltd.

Sport Depot D.O.O.

Cucrex Bbnrapus O0[

3aabnxeHus no nonyvyeHu saeMu U NIMXBU

WsTouHo Eponeticku Toprosekn XonauHr Al - 3aemu
W3TouHo EBponeiicku Tbproscku XonawHr All - nuxeu
OBLyo TekyLM 3a4BMKEHNA KbM CBBbP3aHU NULa

O61W0 3aAbIMKEHNUs KbM CBbpP3aHU Nnuua

2019 2018
Xun. n.. Xun. nB.
433 302
21 18
454 320
2019 2018
Xun. nB. XUn. nB.
5,127 -
552 540
191 207
117 111
54 67

- 2

- 1

701 -
6 6
1,412 1,474
66 66
13 13
8,239 2,487
8,239 2,487
19 55
568 -
140 169
10 130

4 75

4 3

2 2

- 63

- 22

- 12

94 170

4 1
845 702
845 702
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Mo NpefocTaBeHnTe 4EN0O3NTU U 3aeMu HAMa obeaneyeHus.

Beuukn apyru B3emanust v 3aabmkenns ki CBBP3aHU N1La ca KPaTKOCPOUHM.
BaemanusaTa Ha [pyxectoTo or CBBP3aHM Nnua ca npernesaHn OTHOCHO HACTBLNUAKM CLBUTUS Ha
HeusnbiiHeHne u ca 6unu obesueHeHn Ha MHaMBMayanHa Gasa.

N3meHeHneTo B obesuyeHkaTa Ha B3emMaHuaTa moxe ga 6vge NPEACTaBeHO Mo CNegHUs HauvnH:

2019 2018

XHn. nB. Xun. nB.

Canpgo kem 1 siHyapu (362) -
3aryba ot obesueHka (100) (596)
BbacraHossiBaHe Ha 3ary6a ot obesueHka 116 234
Canno kum 31 gekemspm (346) (362)

29. Be3Hanu4Hu caenku

Mpes npeacraseHuTe OTYETHU nepuoau [Ipy;ecTBoTo € OCHLLECTBUNO ClieaHuTe CAENKU, NPU KOUTO

HE Ca 13NON3BaHW Napy Un Napu4HU eKBUBANEHTU U KOUTO He ca OTpaseHW B OTYeTa 3a NapuyHUTE

noToLu:

* [lpes 2019 r. [pyxecreoTo e 3anpuxoauno akTBM C NpaBso Ha MON3BaHe CbIMACHO M3NCKBAHUATA
Ha MC®O 16 ,JIusuHr" Ha obwa cToiiHocT 6,274 xun. n..

* [lpes 2019 r. ApyxectBoTO € nPnaobuno HeTeKkyLUM akTUBU no AOroBOpY 3a bMHaAHCOB NU3NHT B
paswvep Ha 51 xun. ns..

* [lpes 2018 r. pyxecTBoTO € np1aobuno HeTekyL W akTUBK no Aoroeopu 3a HUHAHCOB NMU3NHT B
pasmep Ha 37 xun. ne.

30. YcnoBHuM aKTUBM M YCIIOBHM nacuBm
MNpes roavHata Hama npegsiBeHm NpaBHU UCkOBE KbM [IpyxecTBoTo.
He ca Bb3HWKHaNM ycnoBHW nacuem 3a ApyxecTBOTO NO OTHOWeEHME Ha AbLUEPHU NpeanpusaTus.

ApyxecTBoTO € conuaapeH ANbXHUK No AOroBOpYU 3a 62aHKOB KPEAWT Ha CrieiHUTe CBbP3aHM NnLa:
¢ .Cucrex Bunrapus OO[” 00/ & pasmep Ha 1,600 xun.ns.
»[Tpuma Mponsptn” OO B pasmep Ha 753 xun.nB.
* ,Pumckata ctena’ OO B pasmep Ha 1,805 xun.n..
»[PUiH PesngbHe’ EOO[ B pasmep Ha 2,073 xun.ns.

ApyXecTBoTo e yupeanno GaHKoBM rapaHLMM B Nonaa Ha AOCTaBYALM NO AOTOBOPYM 3a AOCTABKA Ha
CTOKM 1 HaeM Ha TbProBCKW NOMELLEHMs!, KaKTo crieasa:

Nanex (mecew) XWn. nB.
M.02.2020 489
t.03.2020 39
M.07.2020 2,378
M.08.2020 950
M.09.2020 104
M.10.2020 332
m.07.2021 55

4,347
31. Kateropuu chuHancoBM akTMBM U nacuem

banaHcoeuTe cToitHOCTU Ha (PUHAHCOBUTE aKTMBM W Nacusy Ha ApyxectBoto Morat pa 6baar
npeAcTaBeHu B CnefHUTE kateropuu:

®UHAHCOBU aKTUBM MoscHeHue 2019 2018
XMn. nB. Xun. ns.
Abnrosu MHCTpyMeHTU no aMopTU3npaHa CTOWHOCT:

Tbproseku U Apyru B3eMaHus 10 2,175 2,933
Baemanus ot cebpaanu nuya 28 8,239 2,487
Mapu 1 napuynu eksuBaneHT 11 1,150 508

11,564 5,928
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PuHaHCOBM nacuBK MosicHeHue 2019 2018
Xun. nB.. XMn. nB.
®DUHAHCOBU NacuBKW, OTYUTAHU MO aMopTU3UpaHa CTONHOCT:

3aemu 16 15,558 9,059
3aAbNXEHNA MO NN3UHIOBM Aorosopwu 17 4,720 82
TbproBCkW U Apyri 3aAbKeHNs 18 8,103 3,832
3aabmKeHns Kbm CBbp3aHu nuua 28 845 702

29,226 13,675

BwxTte nosicHenne 4.12 33 WHOPMaLMA OTHOCHO C4eToBOgHATa NONWUTUKA 3a BCAKa KaTeropus
(PUHAHCOBU WMHCTPYyMeHTU. OnucaHve Ha nonutTukata n uUenuTe 3a ynpaBneHWEe Ha pucka Ha
ApyxecTBoTO OTHOCHO buHaHcoBUTE WHCTPYMEHTM e nNpeacTaBeHo B NOSiICHEHUE 32.

32. PuckoBe, cBbp3aHu ¢ (hMHaHCOBUTE MHCTPYMEHTH

Llenum 1 nonutuka Ha pbKOBOACTBOTO NO OTHOWEHME ynpaBneHue Ha pucka

ApyxecTBOTO € M3NoXeHo Ha pasnuuHM BMgOBe puckoBe Mo OTHOWEHWE Ha UHAHCOBUTE CU
MHCTPYMEHTU. 3a noBeye MHCOPMaLNsS OTHOCHO (PUHAHCOBUTE aKTMBM M NacvBu No Kateropuu Ha
ApyxecTBoTo BWKTE nosicHeHue 31. Hail-aHauumuTe (PUHAHCOBN PUCKOBE, HA KOWTO € M3NOXEHO
APYXeCTBOTO Ca NasapeH PUCK, KDEAUTEH PUCK 1 NUKBUAEH PUCK.

YnpaBreHueTo Ha pucka Ha [lpyxecTBoTo ce OCblUecTBsiBa OT LieHTpanHaTa agMUHUCTpauus Ha
ApyxecTBoTo B CbTpyAHNYECTBO CbC ChBETa Ha AvpekTopuTe. pUopUTET Ha PLKOBOACTBOTO € Aa
OCUTypu  KpaTKOCPOYHUTE U CPEAHOCPOYHM MapuuHU NOTOUMW, KaTo Hamanw usnaraHeTo cu Ha
(bHaHCoBM nasapu.

Hai-cblecTeennTe (PHaAHCOBU PUCKOBE, Ha KOWUTO € N3NOXKEHO IOpyxecTBoTO, Ca onvcaHu no-gony.

32.1. AHanms Ha nasapHus pUcK

Bcneacteue Ha u3nonasaHeTo Ha hUHaHCOBM WHCTPYMEHTY [IpYXEeCTBOTO @ U3NOXEHO Ha NasapeH
PUCK U TNO-KOHKPETHO Ha PUCK OT NPOMEHU BLB BamyTHUS KYPC, NMXBEH PUCK, KaKTO U PUCK OT
NPOMAHATA Ha KOHKPETHU LieHu, KOeTO Ce AbIKN Ha onepaTvBHaTa MHBECTULIMOHHATA AEeNHOCT Ha
HApyxecTBoTo.

32.1.1. BanyTteH puck

MNo-ronsmata yacT ot cpenkute Ha [lpyxecTsoto ce OCbLiECTBABAT B ObArapcku nesa.
Yy>xxaectpaHnuTe TpaHsakumm Ha [lpyxecTsoTo, AEHOMUHWPAHW NaBHO B LYATCKW [ONapu, uanarat
ApyxecTBoTo Ha BanyTeH puck.

duHaHcoBUTE akTMBKM U nacueu, Kouto ca ACHOMUHUpPaHN B YyXAaectpaHHa Banyta M ca
npensyncneHun s 6'bJ'II'apCK|/I JNleBa KbM Kpast Ha OTYETHUSA nepuoa, ca npeacTaBeHn, KakTo crneasa:

W3naraHe Ha kpaTkocpoyen puck
LWaTcku PyMBHCKM

gonapm neu
XWn.ne, XUn.ns.
31 nekemBpm 2019 r.
durHaHcoBM nacweu (73) (21)
31 nekemBpm 2018 r.
®UHaHCoBU Nacusm (8) (7)

HyBCTBUTENHOCTTA Ha FOANLLMNS HETEH UHAHCOoB pesynTar cnej janbLm u Ha coBecTBeHMs KanuTan
KbM BEPOATHa NPOMSIHA Ha BanyTHUTE kypcoBe Ha Gbnrapckus Nes Crpsimo CNeaHnTe YyKaecTpaHHM
BanyT# e HeCbLUecTBeHa;

e LWarckn fonap +/- 1.94% (3a 2018 r. +/- 3%)

e PymbHcka nes +/- 0.17% (3a 2018 r. +/- 0.07%)
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Beuukn Apyrv napameTpu ca NPUETU 3a KOHCTAHTHU. Tean MpoLEHTU ca onpedeneHu Ha 6asa Ha
OCpE€AHeHUTE BanyTHU KypcoBe 3a nocriefHute 12 meceua. AHanM3bLT Ha YyBCTBUTENHOCTTa Ce
Gasnpa Ha safbrxeHWaTa Ha [IpyXecTBOTO B YyAECTpaHHa B BanyTa KbM Kpas Ha OTYETHMs
nepuoa.

M3naraHeTo Ha PUCK OT NPOMEHUN BBLB BanyTHUTE KypcoBe Bapipa npes3 roguHaTta B 3aBUCUMOCT OT
oBema Ha N3BBPLLUEHUTE MEXAYHAPOAHU chenKu. B'brlpeKVI TOBa Ce cuuUTa, 4e npeicraBeHUsT no-
rope aHanus npeacTaBsa CTENEHTa Ha U3naraHe Ha ﬂpy)l(eCTBOTO Ha BanyTeH puck.

32.1.2. INluxBeH puck

Monutukarta Ha [pyXecTBOTO € HacoyYeHa KbM MUHUMU3NPaHe Ha NNXBEHUS PUCK NPY AbNrOCPOYHO
®PurHaHcupaHe. Kbm 31 gekemspu 2019 r. HpyxecTsoTo e U3NOKEHO Ha pUCK OT NpoMsaHa Ha
nA3APHUTE NIXBEHM NPOLEHTU NO GaHKOBUTE CU 3aeMu, KOUTO Ca C NPOMEHNUB fIMXBEH MPOLIEHT.
Benykn Apyru ouHaHcosn akTuBK 1 nackem Ha [py»KecTBOTO ca ¢ (bMKCUPaHN NUXBEHN NPOLIEHTM.

Mpeacrasenute no-gony Tabnuuu nokaseaT YyBCTBUTENHOCTTA HA FOAWLIMUS HeTeH ¢huHaHcoB
PE3ynTaT crnej AaHbUM M Ha COBCTBEHUSI KanuTan KbM BEPOSiTHA NMPOMSIHA Ha NIMXBEHUTE NPOLIEHTH
No 3aemuTe C nnasall NUXBEH NPOUEHT, 6asnpaH Ha NMXBEHUTE MPOLIEHTU Ha CLOTBETHUTE GaHKM
kpeautopu. Tean NPOMEHM Ce OnpefensT KaTo BEPOATHM Bb3 OCHOBA Ha HaGMIO4EHWs Ha
HacTosAwuTe nasapHute ycnosusi. MsuncneHusta ce 6asupar Ha NpoMsHaTa Ha cpeaHus nasapeH
NXBEH NPOLIEHT 1 Ha PUHAHCOBUTE MHCTPYMEHTU, AbPXKEHN OT [IpyXeCTBOTO KbM Kpasi Ha OTYETHMS
NEpNOJA, KOWUTO Ca YyBCTBUTEMHW CTIPSIMO NPOMEHM Ha NIUXBEHUS NPOLIEHT. Beuuky Apyru napameTpu
ca nNpveTH 3a KOHCTaHTHM.

Heten ¢uHaHcoB pesynrar HeteH ¢uHaHcoB pesynrar
YBenuueHue HamaneHue YsenuueHue HamaneHue Ha
Ha NUXBEHUA  Ha NUXBEHUS Ha nuxBeHMs nuxBeHus
npoueHT npoueHTY npoueHT NPOLEHT
Xun. nBe. Xun. AB. Xun. ne. Xun. n.,
31 nexemBpyn 2019 .
Ownr e neea 0.10% (117) 117 (117) 117
Ounr e eepo 0.20% - - - -
31 nekemBpn 2018 .

Obnr e nesa 0.10% (138) 138 (138) 138
Ibnr s eepo 0.20% - -

32.2. AHanu3 Ha KpeaWUTHUA PUCK

PUHAHCOBUTE aKTUBK, KOWUTO MOTEHUMaNHO uanarar HpyxecTBoTO Ha KpeauTEH PUCK, ca NpeauMHO
B3emMaHua no npoaaxodu. OCHOBHUSI KpeAUTEH PUCK 3a [lpyXecTBoTo e B crnyyYan, 4Ye KnueHtute He
n3NNaTAT ceouTe 3apbrukeHun. [MonuTukata Ha [pyxecTBOTO B Ta3u oBNacT € HacoyeHa KbM
ocblyecTeABaHe Ha NpPodaxXOW Ha CTOKWM W NPeJOCTaBsiHE Ha YCNyrM Ha KIUEHTU C noaxogsila
Kp€AnTHa penyTauus, a Cblo N CBOEBPEMEHHO YNpaBlieHUe Ha B3eMaHusiTa OT KIMMEHTW, KaKTo U
“3ron3ssaHeTo Ha aaekBaTHN 0Ge3neyeHns KaTo CpeICTBa 3@ OrpaHUiaBaHe Ha pucka oT chvHaHCoBU
3arybu. [1pyxecTBoTo paboTv ¢ MHOXECTBO KIMEHTW, HO HUKOW OT THX HSMa asn Haa 10 Ha cTo oT
npuxoaute npes 2019 r.

KpeanTHusT puck Ha napuyHuTe cpeacTea No GaHKOBK CMETKU € MUHUManeH, Tbii kaTo [pyxecTBoTo
paboTu camo ¢ 6aHKK C BUCOK KPEeANTEH PENTUHT.

banaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBM, HETHO OT sarybute ot obesleHku, npeacTass B
MaKcUMasnHa CTeneH KpeauTHUS! PUCK, Ha KOWTO [py»KeCcTBOTO € M3NOXEHO.

32.3. AHanu3 Ha NUKBUOHWA PUCK

JinksngHusaT PWCK npeacTaBnsiBa pucksuT ﬂ,py)KeCTBOTO Aa He MOXe Aa noracn cBouUTe 3agblmMKeHus.
,D,py)KeCTBOTO nocpella Hyxgute cu OT NUKBUAHW CPEeaCTBa, KaTo BHUMATENHO cnean nnawaHuaTa
no nNOoracuTenHuTe nnaHoBe Ha AbNrocpovHuTe (blechoam 3aAbIDKEHUA, KakToO N BXOAALLMTE WU
U3XoasLKn napuvHKM NOTOLM, Bb3HUKBALLK B Xo4a Ha onepaTtuBHaTa OeWHOCT. Hy)K,DMTe OT NNKBUAHN



CrnoOPRPT NENO AN 39
DUHEHCOoB oTHET
31 nexkemepun 2019,

CPeAcTBa Ce CneasT 3a pasnuiyHn BPeMEBU MEPUOAU - eXEeOHEBHO U EXECEeAMWUYHO, KaKTo U Ha
Gasara Ha 30-gHeBHW, 60-gHeBHM M 90-4HEBHM NPorHosu. Hyxagute OT nNUKBMOHW cpeacTsa B
ABIrOCPOYEeH nnaH - 3a nepuoamn ot 180 u 360 gHW, ce onpegpenaT meceyHo. Hyxaute oT napuyHy
CpeAcCTBa Ce CpaBHsBAT CbC 3aeMUTE Ha pasnonoXeHWe, 3a ga GbAaT YCTAHOBEHW U3MULLILLM UK
Aeduuntu. To3n aHanus onpefens Aanu 3aemuTe Ha PasnonoXeHWe Lie ca AocTaTbyHK, 3a Aa
NOKPUAT HYXAUTE Ha [pyKecTBoTo 3a nepuoaa.

ApyxecTBoTO AbpXM napu B 6poit, 3a ga nocpeula nuksuaH1TE CU HyXAKW 3a nepuwogun oo 30 gHw.
Cpeactsa 3a 4bNroCPOMHUTE NUKBUSHM HY>XAU Ce ocuUrypaBaT upes 3aeMut B CbOTBETHUSI pasMmep.

KbM 31 gekemBpu 2019 r. nagexuTe Ha AOroBOPHUTE 3afbIiXeHNs Ha [pyxecTBOTO (CbabpXaLlm
NuxseHn nnawaHmns, KbAeTo e NpUNoXxumo) ca 0606LLEHN, KaKTo cneaBa:

Tekywm HeTekywm
31 nekemBpu 2019 . Ho 6 Mexpy6u Ot1g05 Hag 5
Meceua 12 mecena roavHu roauHm
Xun. nB.. Xun. nB.
3agbmKeHnst KM GaHku 4,363 11,195 - -
3aAbIIKEHNA NO NIM3MHIOBU AOrOBOPU 792 610 3,263 55
TBbproscku 3agbnxkeHuns 8,103 - - -
3aabrmkeHns KbM CBbP3aHK nuua 845 - - -
O6wo 14,103 11,805 3,263 55

B npeaxogHute oTyeTHW nepwogn nagexute Ha [OroBOpHUTE 3a4bNMXeHns Ha [pyecTBoTo ca
0606LeHn, kakTo cneaga:

Tekywm HeTeKkywm
31 nekemBpu 2018 r. o6 Mexay6u Ot1po05 Han 5
MeceLa 12 meceua rOAUHU roguHu
XUn. nB. XWn. nB. XWnN. nNB. Xun. nB.
3agbnxeHns KkbM GaHku - 9,059 - -
3aAbKeHNA No NU3UHFOBU AOrOBOPU 18 18 46 -
Tbproecku 3agbmKkeHns 3,832 - - -
3aabrmKeHns KbM CBbp3aHu nuua 702 - - -
O6uwo 4,552 9,077 46 -

CTOVIHOCTI/ITE, onoBecTeHW B TO3W aHanu3 Ha nagexuTe Ha 3aabinkeHuaTa, npencraBnaBar
HEANCKOHTUPaHNTE NapU4YHU NOTOUMN NO A0roBopuTe, KOUTO MOraT ga ce pasnu4yasart oT HanaHcoBuTe
CTOMHOCTW Ha 3afib/MKEHUsITA KbM OTYeTHaTa aara.

®uHaHCOBUTE aKTUBM KaTo CpeAcTBO 3a ynpaBneHuWe Ha NUKBUAHUA pucK

an/I OLieHABaHeTO U ynpaBneHNeTo Ha NUKBUAHUSA pucK ,upy)KeCTBOTO oTHUTa OYakBaHUTE NapuUdHU
noToun ot CbMHaHCOBM WHCTPYMEHTU, no-cneuyuanHo HanuvHuTe napu4yHn cpedcrtBa M TbProBCKU
B3emMaHus. Hanuunute Napu4Hn pecypcu U TLProOBCKM B3eMaHUs He HagBULIABaT 3HAVUTENHO
TEKyLIUTE HyXaU OT n3xoasL napuyeH NOTOK.

33. NonuTuKa M NnpoueaypM 3a ynpaBneHue Ha KanuTana

LlenuTe Ha [lpyxecTBOTO BB Bpb3Ka C ynpaBlieHne Ha KanuTana ca:
* Aa ocurypu cnocobHocTTa Ha [lpyecTBOTO fla NPOABIKY A4a CbLIECTBYBA KAaTo AefCTBALO
npeanpusaThe; n
* Aa ocurypu ajeksaTHa pPeHTabUNHOCT 3a coBCTBEHWLMTE, KaTo Onpegens LeHaTa Ha
NPOAYKTUTE U YCRyruTe cu B CbOTBETCTBUE C HUBOTO Ha pUcka.

ﬂpY)KECTBOTO Habnopasa kanutana Ha 6asata Ha ChbOTHOWIEHETO Ha cOBCTBEH KanuTan KbMm
HETHUA AbIT.

HeTHuaT Abnr BKNOMBa CymMaTa Ha BCUYKM  3a4bIKEHUS /[saemnTe/, TbproBckuTe W Apyru
3aABIDKEHUs, HamaneHa ¢ GanaHcosaTa CTOWHOCT Ha NapuTe U NapuyYHUTE EKBUBANEHTH.
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KanuTtansT 3a NnpeacTaBeHUTe OTYETHU nepuogu Moxe aa ovhae aHanuaupaH, Kakto cnejgsa:

2019 2018

XWUN. nB. XWUN. nB.

CobcTtBeH kanuTan 17,615 15,871
O6wo nacusu 31,786 16,102
- MMapu n napuyHn ekBUBaneHTH (1,150) {508)
Heten abnr 30,636 15,594
CboTHOWEHMEe HAa KaNUTa KbM HEeTeH ABLAT 1:1.74 1:0.98

lMpoMsiHaTa B CbOTHOLUEHWETO CE Ob/IKM Ha YBENMYEHUe Ha NacuBuTE Ha OpyxecTeoTo B pesynrar
Ha NPUsHaTK 3adbimKeHNA No NW3WHIOBK AOroBOPWU B CLOTBETCTBME C U3WCKBaAHUATaA Ha MCPO 16
JIN3MHr", NonyyeH HoB GaHKOB 3aeM M yBENUUEHWE HA NUMUTUTE NO BEYE ChLIECTBYBALLM GAHKOBH
3aeMu, KaKkTo ¥ Ha yBenuyeHne Ha TbProBCKUTE 3a4bIMKeHUA npes nepuoaa.

34. Cu6uTHA cnep Kpas Ha OTYETHUA Nnepuoa

He ca Bb3HUKHanu Kopurnpawum cebutns unu 3HavuTenHu Hekopurupawm cbbutns MeXay gartata Ha
PUHaAHCOBMS OTYET U Aartara Ha o.q06peHmeTo My 3a ﬂyﬁﬂMKyBaHe, C U3KNIYEeHWne Ha cneaHoTo
Hekopurupallo cebutue:

B Hayanoto Ha 2020 r. nopaau pasnpocTpaHeHVeTo Ha HOB kopoHasupyc (Covid-19) B cBeToBeH
Malyab ce nossuxa 3aTpyaHeHus B Gu3Heca ¥ UKOHOMMYECKaTa AeVHOCT Ha peavuua NPeanpuUsTUS 1
uenu ukoHomuuecku otpacnu. Ha 11 mapt 2020 r. CBeToBHaTa 34paBHa opraHusauus obsBsu
Hanu4veTo Ha naHaemus ot kopoHaeupyc (Covid-19). Ha 13 mapt 2020 r. GwnrapckoTto
NPaBNTENCTBO OOSIBU M3BBLHPEAHO NONOXEHNE 3a NEepUOA OT eAuH Mecell, BNoCreacTBie yAbIKeH
AO ABa Mecela U Gsixa BbBEAEHM CTPOrN MEpKU 3a Hacenenneto n 6usHeca. OT 13 mait 4o 13 1o0HK
2020 r. B cTpaHaTa AedCTBa PEXMM Ha U3BbHPEAHa ennaemMnyHa 06CTaHOBKa.

B pesyntar Ha npeanpueTuTe Mepkn OT AbPXKaBHUTE BRacTW, (UIMYECKUTE MarasvHu Ha
ApyxecTBOTO 6sixa 3aTBOPEHN, @ BCUYKN CIY)XUTENM, C U3KIIOUYEHUE Ha CIYKUTENUTE Ha UHTEPHET
marasuHa u cknapoeeTe, Osixa nycHaTU B MnaTteH OTNyck A0 kpas Ha mapT 2020 r. Mpoabmku ga
PYHKUMOHUPa NHTEPHET TbProBusATa Ha [lpyKeCTBOTO B YCNOBUSATA Ha 3aCUNeHa KOHKypEHTHa cpeaa
OT ApYrM AOCTaBuYWLM Ha CMOPTHU CTOKW Npes UHTepHeT. B pesyntaT Ha auHamukata Ha nasapa,
ApyxecTBOTO Nnpeanpue rbBKaBa LIEHOBA MOMUTMKA, KOSITO LOBEAE OO PeanusnpaHn NpUXOau,
CbOTHOCUMI CbC CLLUMA NEePUOA Ha MUHanaTa roguHa, NPY NO-HUCKKM MapXoBe Ha neyanba.

B Havanoto Ha anpun 2020 r. 4act OT marasvHUTE OTHOBO OTBOpWXa BpaTU 3a MOCETUTENw npwu
CTporo cnassaHe Ha UUCKBaHMATA 3a XUrMeHa n aesnHgpekuymus. Mpopaxbute B TE3N mMarasmHu, KakTo
W B MHTEpHET marasuHa Ha Cnopt [leno npes mecey anpun ot6enssaxa pbCT CIPSIMO CbLyUs Nepuog,
Ha MuHanata roanHa, KoeTo KoMMneHcupa npodaxouTe B MarasMHUTe, KOWTO OCTaHaxa 3aTBOPEHM.
Cnea pelieHWeTo Ha NpaBMTENCTBOTO Aa OTMEHW W3BLHPEAHOTO MONMOXKEHUE W A3 NO3BOMM
OTBapsHETO Ha TbproBckuTe obekTv B MonosBeTe OT 18 Maih 2020 r., BCWYKM MarasvwHu Ha
ApyxectBoTO Gsixa OTBOPEHW OTHOBO, Karto B MbpBaTa ceaMuua OBOPOTUTE HA MarasvHuTE B
MonoBeTe 6axa No-BUCOKM B CPABHEHWE CbC ChLUMSi NEPUO HA MUHAnAaTa roamHa.

Kem paTtata Ha cpuHaHcoems oTyeT He ce HabniogaBa HamaneHue Ha noTpeBneHueTo BbB
PpusnyeckuTe MarasnHu Ha [1py)ecTeoTo, HO PLKOBOACTBOTO Npeaswxaa cnaj Ha npogaxbute B
MarasuHute B monosete c 6nuso 30% npes meceuuTe 40 Kpas Ha roawHara. Mopasgu ToBa
ApyxecTBoTo e B3eno pelweHWe Aa Hamanu AOCTaBkUTE Ha cTokn ¢ 10 MrH. nB. unn 15% oT
NpeABapuUTesHO HanpaeeHUTe NOpPbYKKU Npeau naHaemusaTa. PLKoBOACTBOTO Bb3HaMepsiBa noeTanHo
Aa 3aTBOpW 4acT OT MarasyHuUTe B MONOBETE, KOWUTO B NMPEAXOAHU NEepuoau He ca peanusvpanu
3a[,0BONUTENHM pe3ynTaTi, a OTBapSHETO Ha HOBM MarasnHu B MbpLus BDEMEHHO e NPeyCTaHOBEHO.



CnoprPT AENO AL 41
PUHaHcos oTyeT
31 Aexenvspu 2019 r,

PbkoBoACTBOTO Ouakea, Ye B pesynTaT Ha KOPOHaBUPYC NaHAEMUSTa WHTEPECLT KbM OHMalH
nasapyBaHeTo Le ce 3acunn. 3a A4a Ce HacTpon KbM npoMsHaTa B noTpeGneHneTo 1 NoBUWEHUS
NHTEpEeC KbM MHTEepHeT npogaxGute, [pyxecTsoto e npeanpueno AencTsns 3a paswmpsBaHe Ha
€KUna, OTrOBOPEH 3a WHTEePHeT MarasvHa u ofeaneyasaHe Ha npoueca no U3NbNHEHWe Ha OHNalH
nopvuyk. B Tasw Bpb3ka ca nnaHupanm WHBECTULMM B eneKTPOHHA TBLProBUS, AUrMTanHa
KOMYHUKaLMSA 1 KnineHTCko o6CnyxBaHe.

}leyra o4YakBaHa TeHAeHUMs Ha nasapa e noseve X0opa fa 3ano4vHar ga Cnoptyeat U CLOTBETHO fAa
OTAENAT AONBIHWUTENHKW cpeactea 3a o6opy,qBaHe n ekmnunposka. Ovakea ce nonynapusunpaHe Ha
CropToBE Ha OTKPUTO KaTo 6$|FaHe, KOnoesaeHe, TypusbMm, KbMMWHT, Aora u apyrn. 3a pa nocpelyHe
3aCUNeHOTOo ThpceHe, ﬂpy)KeCTBOTO pasLlinpsisa acopTUMEHTA CU OT CTOKU B Te3N cnopTose.

35. OnoGpeHue Ha huHaHCOBMA OTUeT

PUHAHCOBMAT OTYeT Kbm 31 Aekemepu 2019 r. (BKMIOUMTENHO CpaBHUTENHATA WHpopmauus) e
0nobpeH n npuet ot CbeeTa Ha AVpeKTopuTe Ha 22.05.2020 .



