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TOAHMIIIEH AOKAAA 3A AEVTHOCTTA

Hacrosmmar roanirenr AOKAaA 32 A€HHOCTTA HA APYKECTBOTO IIPEACTABA KOMEHTAD H aHAAH3 Ha
cuHAHCOBHA OTYET U ApPYTa ChHIIECTBEHA MH(POPMAIHA OTHOCHO (PHMHAHCOBOTO CHCTOSHHE H
pesyATaTHTE OT AEMHOCTTA Ha Apyxectso Cnopr Aemo AA, xaTo 0GXBaIlla €AHOTOAMIIIHHSA
mrepuoA ot 1 aryapm 2016 r. a0 31 Aexemspu 2016 1.

PBKOBOACTBOTO TIPEACTaBA CBOS TOAMIIIEH AOKAAA M TOAMIIHMA (DUHAHCOB oT4eT KbM 31
aexemspu 2016 ., H3roTBEH B CHOTBETCIBUE C MEXAYHAPOAHHTE CTAHAAPTH 332 (PHHAHCOBO
otuntane, npueru ot EC, 3axona 3a caeToBOACTBOTO M THproBekms 3aKOH.

Omnucanue Ha AeifHOCTTA

Apyxectso Cmopr Aemo AA e perucrpupano nmpu CI'C ¢ pemmenme 1/18.02.1999 r mo
upmeno aeao 1217/ 1999, Iapruaa 49643, Tom. 540, per.], c1p.104 cbe cepannie u aapec Ha
ynpasaenwne rp. Cocus, mx. 1421, ya. Hukoaa Kosaes 8, an.12, Byacrar: 175399518.
Ocuoprara aetiroct Ha ,,Cropt Aemo” AA ce cbCTOHM B TBHPIOBHA CHC CIIOPTHH CTOKH,
EACKTPOHMKA, EAEKTPOYPEAH, CTOKHM 32 AOMa, MeOEAH, KOMIFOTPH ¥ codryep, OXPaHHTEAHH
CHICTEMH ¥ APYTH IPOMHIIACHH CTOKH.
AApech Ha ynupaBAenue u KopecnoHAeHnusa e rp. Codms, k. Maapsocr 4, ya. Bacua
Paaocaasos 6.
Cucremara Ha ynpasaeHHE Ha ApPYXeCIBOTO € eAHOCTereHHa, cbc CBBET HA AMPEKTOPHTE B
CAEANNS ChCTAB:

- Kpacumup Lonos Iletkos — Ilpeaceaatea ma CA
Tansa I'eopruesa Ilerkosa — Uaen na CA

- Tlaamen Arreaos Muros — Yaen ma CA

- Hpxonait Kpacumupos Llonos — Yaen va CA
ApyxecTBOTO Ce IIPEACTaBAABA OT H3MbAHUTEAHHS AupekTop Kpacumup Homos Ierxos.

Bbposar ua mepconasa xpm 31 aAexemspu 2016 r. e 307 woBexa.

Kpatinuar cobersennk ¢ Kpacumup Llonos Iletkos upes Apyxecrso ,,Msrouno-espomeiicku
TBProBcku xoAaAuHI” AA, permcrpupano B Pemybamka Bwarapus, ummro HHCprMeHTH HA
COOCTBEHHA KAIIUTAA He Ce KOTHPAT Ha (poHAOBa Bopca.

CITOPT AEIIO e Haii-roAAMATa BEPUTA MATA3WHH 32 CHOPT B Bparapusa. B Teprosckara mpesxa
ce IIPeAAara BCHYKO HEOOXOAMMO 3a CIOPTA M CBOOOAHOTO BpeMe: CHOPTHH APEXd W OOyBKH,
curnHec ypean, cku u CHOYOOPA, IAAHMHCKA U TYPHCTHYECKA €KHUIIMPOBKA, IIAYBHH aKCECOAPH,
EKUITMPOBKH 33 (PyTOOA, TEHHC, BOAEHOOA M MHOTO APYTH.

Kommanusara mpoawaxasa u npes 2016 r. cBoATa excraH3us Ha Imasapa Ha CIHOPTHH CTOKH 4pe3
COOCTBEHMTE Mara3MHM M OTKPHBAHE HA HOBM TOYKH Ha npopamOu. Marasunmre CIIOPT
AEITO npeaaarar eAuH 3aBbpIIeH IPOAYKT — CKHITMPOBKA K OOOPYABAHE 32 BCHYKH CIIOPTOBE.

ITpoaykroBara rama obxsara maA 30 000 apTukyaa 3a Bcudku crioproBe, HOAGPann H3MEXAY
noseve oT 60 cBeToBHO M3BeCcTHH MapKU. [IpoAyKTOBaTA CeAekiua € BHUMATEAHO ITOADpaHa OT
KOMITAHMH, KOMTO BCAKA TOAVIHA IIPEACTABAT CBOUTE MHOBATHBHI IPOAYKTH Ha 11232pA.

Hosu mapxu ¢ xouro craprupaxme npes 2016 roamma 6axa Amepukanckure Skechets, ot ceson
SS16 kaxro m Apyra muOrO TOoAMa AMepukarcka ¢pupma Under Armour ot cezon FW16. Crprro
TAaKa MMA IIO-MaAKH CBeTOBHH OpasaoBe kato Tecnica ¢ kouro craprupaxme npes ceson FW16.
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Kommanuara npoabaxasa u npes 2016 roAuHa pasIIEPABAHETO HA CBOSTA MATA3MHHA MPEHKA.
Ilpes anpua 1 oxroMBpH GAXa OTKPUTH ABA MATA3MHU ChC CpeAeH dopmar: npes Anpua B ITapk
Hentsp Codpua marasmu ¢ maomx 560 xB.M. m npes okromspu B MOA Mapxkoso Temne B 1p.
ITroBams ¢ pasmep or 600 xB.m. U1 ABata marasuma ca c OCBBPEMCHECHA KOHIICIIMA H
obopyABane, CTAPTHPAXA YCIIEIIHO ¥ IIOKa3BAT IIOAOYKUTEAHH (DHHAHCOBH PE3YATATH OT ITHPBHUS
MeceI] Ha OTKPHBAHETO.

3arBopen Genre Marasuma Ha 6yA. Burommxa B Cogus ¢ pasmep okoso 300 k.M. mopaan caabu
pesyararu. Tosu Marasus npaxtuaeckn Gerre npemecred B [Tapk Lentsp Codpus.

Ipes 2016 roanna Murpupaxme kbM HoBata Bepcusa Ha ERP cucremara, KO€To IpeAOCTaBH TIO-
IIMPOKM BBH3MOKHOCTH W Pa3pEIH TPYAHOCTHTE, CBBP3AHH C OTPAHUYEHHATA B Mamaba Ha
cTaparta Bepcus.

Amasms Ha pesyATaTITe OT ACHHOCTTA

IIpuxoaure OT AGHIHOCTTA C€ OTHACAT IIO BHAOBE KAKTO CAEABA:

2016 2015 H3menenme IM3menenme

‘000 aB. 000 AB. ‘000 an. %

CroprHO 06A€KAO 13 932 10 823 3109 29 %
Cropriu obyBxu 11 630 10 281 1349 13 %
CHOPTHH IIPUHAAACKHOCTH 5960 6038 (78) (1 %)
®urHec 0OOpyABaHE M CTOKH 3612 3770 (158) (4 %)
CroopTHHU akcecoapu 2733 1850 883 48 %
Apyru croxn 24 10 14 140 %
ITpuxoau or mpoaax6a Ha croku 37 891 32772 5119 16 %
IIpruxoAH OT HPEAOCTABSIHE HA YCAYTH 199 194 5 3%
IIpuxoau ot mpoaaxba Ha MaTepruasu 41 100 (59) (59 %)
O01ro npuxoAu OT MPOAAXKOH 38131 33 066 5 065 15%

HpOAa)K6I/ITe Ha CTOKH Ca PCAAMSHPAHM OT CACAHHTE I'PYIIA KAUCHTH!

I'pynu xauenTn 2016 2015 N3menennme H3menenmne

‘000 aB. ‘000 as. ‘000 aB. %
Kpatinu kanenTn 33776 27 699 6 077 22%
Bepuru 807 1035 (228) (22 %)
Bbumman masapu 782 967 (185) (19 %)
Awuappu 1680 1740 (60) (3 %)
Dpanuaiizepn 846 1331 (485) (36 %)

O61mo npuxoAu OT MPOAAKOHN HA

CTOKH 37 891 32772 5119 16 %

IIpes 2016 uma coimectBer pbeT OT 29% Ha IPUXOAMTE OT CHOPTHO OBAEKAO, KOETO Ce€ ABAKH
Ha ITOBHINECHHTE IPOAAKOM Ha IIOYTH BCHYKH CIOPTHH OpanaoBe xato adidas, Nike, Lotto.
3amounaxMe paboTa ¢ HOB OpaA 32 o1Oopma exumuposka Errea u obaskoxme aocra otbopu 1o
BoAciGoA 1 pyT6oA. TIpoAzkOuTE HA exmmm 32 3UMHH CIIOPTOBE CBHIIO OiXa MHOTO AOGpH,
Aocrasuxme exuru Helly Hansen Ha ABa OT HAF-TOAEMHTE CKH KypOpPTa B CTPAHATA.
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T'oasm pwer ot 48% wmma mpm mpopaxbure Ha axceocapm, KOMTO ce obycAaBi oT Aobpure
IPOAXKOM Ha Ha HOBAaTa Mapka 3a paHunu u wanTH Dakine, ¢ xofro samounaxme pabora xato
BHOCHTEA 32 bbArapus npes agroro Ha 2015 roaunna.

PocrsT B npopaOure kbM KpaliHu KAHeHTH (22%) ce AbAXHE U3IIIAO HA IIOAOOPEHH CEACKIIMH
HA CIOKWTE, JAZTHH MAPKETHHTOBH aKTHBHOCTH, IIOAOOPEHO 0DCAyXBaHE B MATASHHUTE H AOOBP
PBCT Ha METEPHET THPIOBHATA.

Hamaaeruar ¢ 22% o6opoT Ha BepHInTe IIOKA3B2, Y€ TO3H TUII THPIOBHA BCE [IOBEYE HAMAAMBA
KATO HHTEPEC 32 KAHUEHTHTE, T€ IIPEATIOUMIAT AQ I1a3apPyBaT B CHEHHAAHUSHPAHHTE MATA3VHH.
Karo nepcnexruBa TO3M KaHaA HAMA IIOTEHIMAA 32 PBCTOBE, ONMTBAME CE A2 OTPAHHIHM
CITAAOBETE K A2 32I123UM yMEpEHH! HHBA Ha KAHAAA.

CnaasT o1 26% 1pu ppanuaii3 KAMEHTHTE Ce ABAKK HA TOIAATA 3uMa 11pes 2015 roauna, koero
AOBEAE AO IIPOCPOYHUA HA B3EMAHHATA M PECTPHKTHBHM MEPKH II0 OTHOILIEHHE YCAOBHATA Ha
mAarase u obemute Ha mopbukute 3a 2016 roanna. Hosusr sumen ceson Gerrre IyBCTBUTEAHO
no-A06bp (maii-Bewe B HauaroTo Ha 2017 TOAMHA), B CAGACTBME HA KOETO LPOARKGHTE
HAAMUHAXA BCHYKH OYAKBAUMA W TPEABAPHTEAHHTE IOpbuku 3a 3uMara Ha 2017 ca cne
CEPHO3€EH PBCT CIPAMO IPEAXOAHHTE TOAUHH.

Mzpocwr mma cmaa or 19%, koeTo OCHOBHO ce ABAXKH HA IIPEHACOYBAHE HA YAaCT OT BHOCA
AupextHO A0 CBpOHA, KBACTO OIEPHPA APYIO APYXKECTBO OT TPymaTa, AMCTpUOyTHpAaIo
OCHOBHO (puTHEC XapAyeEp.

Oneparusun pasxoau

OHCPaTI/I'BHI/ITe pasonH HA APY}KCCTBOTO Ca KaKTO CACABA:

2016 2015 HUsmenenme FI3menenue

Pasxoau o mpopasxou ‘000 As. ‘000 as. ‘000 as. %
3aIAaTH M OCHIYPOBKH 2918 2 469 449 18 %
Pasxoan 3a Haem 2177 2142 35 2%
Pasxoam 32 mpomonuu 1 peKkAaMa 1133 1033 100 10 %
Boumuau yeayru 869 758 111 15 %
Amoprusanus Ha HepUHAHCOBY 2KTHBH - 164 150 14 9 %
Apyru 947 656 291 44 %
8 208 7208 1000 14 %

2016 2015 Hsmenenue HW3meHnenme

AAMUHNCTPATHBHY PA3XOAH ‘000 aB. ‘000 am. ‘000 aB. %
3aNAaTH M OCUIYPOBKH 1053 1020 33 3%
Bouimau yeayru 617 569 80 15 %
Pasxoau 3a maem ' 366 359 7 2%
AmopTusanus Ha HePUHAHCOBU AKTHBH 295 233 62 27 %
OanTopcku yeAyra 15 15 0 0%
Apyru 191 174 17 10 %

2537 2370 199 9

%
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2016 2015 HUsmenemme U3sMmenenue

Apyra pazxoan ‘000 aB. ‘000 amB. ‘000 as. %
CoruasHu pazxoAn 197 167 30 18%
Awricy 1 6pak ma M3 186 169 17 10%
Komarauposku 77 65 12 18%
IpeacraBuTeAnu pazxoan 39 30 9 30%
Apyru 276 95 181 191%
775 526 249 47%

Hait-roAsMm oTHOcuTEAECH ASA B PasxoAuTE 32 OINEPATHBHATA ACHHOCT Ha 'Apy)}(eCTBOTo 3aeMat
pasxoaurte 32 nepconas — 37%. Caea Tax ca pasxoAure 3a Haemu — 24%.
PoerpT Ha pasxoamTe mO ImpoAaxbH e CBBP3aH C pasmnpeHHeTo HAa MATA3UHHATA MPEXa M

ITOBHIITEHA MAPKETUHTOBA AKTUBHOCT.
PoscreT B AAMHHHCTPATUBHUTE PA3XOAM C€ ABAMKH OCHOBHO Ha HHBeCcTHIHATA B nosa ERP
CHICTEMA, KAKTO ¥ Ha PHCT B AOTUCTHYHHUTE PA3XOAH ITO OOCAYXKBAHE HA CTOKOBHTE HAAMIHOCTH.

Herexymm akiusu

BsemanmiTa OT CBBP3AHH NMPEATIPHATHSA CA MPECTPYKTYPHPAHK M €A KAACH(DHIUPAHU H3NIAO
KaTo TeKymu — cmaa ¢ 1 557 xua. as. (100%) copamo npeaxoanaTa rosuHa.

HosonpuAoburuTe MAIIMHE M CHOPBKEHHA CE M3PA3ABAT OCHOBHO B CKAAAOBO M MATA3HHHO
obopyasane (210 xua. as.), CMP (53 xua. AB.), CBHP3aHH C PasBHTHE Ha MATASHHHATA MPEXa H
ONITUMHU3AINUSA B CKAAAOBHTE IPOIIECH.

Texymu akTusu

Texymmre axtuBu Ha ApymeCTBOTO KbM AaTata Ha (PUHAHCOBHS OTYeT ca B pasMep HAa
21 351 xuA. AB. Haii-roaaMm AfIA 3a€MAT MaTepPHAAHMTE 3amacu Ha croiiHoct 14 085 xma. AB.

YBeandennero cupamo 2015 . € ¢ 3 249 xma. as. (30 %) u ce AbAXE Ha CrapTHpaHe Ha HOBH
OpaHAOBE M Pa3pacTBaHe Ha MAara3MHHATA MPEKA.

Herexymm nacusu

Herexyrmmre macusu Ha ApPyKeCTBOTO IPEACTABAABAT 3aABAXKEHHA TIO AH3HHTOBU AOTOBOPH
Ha CTOHHOCT 63 XHA. AB.

Texymu macusu

Texyrure macusu Ha ApyxectBoTo ca B pasmep Ha 11 213 xua. aB. Haii-chinectBer AsA mpmMar
OaHKOBUTE KPEAUTH, B pasmep Ha 7 325 xua. aB. Prerer cpsmo 2015 1. e 255 xua. as. (4 %) —
MHHHMMAAEH B ACIIEKTA Ha PbCTA B MATEPUAAHHTE 3aIIaCH..
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Tvprosexute saavamenns (2 140 xua. AB.) Hapactsat ¢ 218 xmA. aB. (11 %) cipsmo 2015 1. —
OTHOBO HC3HAYHTEACH B CPAaBHEHME C PBCT2 B MATEPHAAHHTE 3AIIACH, OTKBAETO ce (popMupa
OCHOBHAT2 YaCT OT ThPTOBCKUTE 3aABAKECHHSL.

Ilepcnextusu 3a 6BACHIOTO Pa3BHTHE HA IPEATIPHATHETO

Apy;xeCTBOTo € TAAHHPAAO IEPCIIEKTUBHA IIPOEKTH IO PASIITHPEHHETO HA THPIOBCKATA
AEHHOCT:

® OrxpuBane na roasM marasun Haa 700 xB. M. B MOA Ilapapaiic ¢ mea aa ce
OCBOOOAH CBIIECTBYBAIIMA MAIasuH 32 (PAATMAH Ha HOBATA BEpHTa MATA3WHU 32
obysxu District. Cpox — kpas ma m. mMait 2017 roamsa.
e Orxpusane npe3 2017 r. Ha ABa Marasuma 3a 00yBKH ¢ HOBaT2 KOoHIenmua District B
MOA Tapapaiic u 8 MOA Cepamxa (Bede orxpur a 03 mapr 2017 r.)
Ilpes 2018 r. — tpu HOBH Marasuma District — 8 Codm, Bapra u [TaoBaus.
¢  OTKPHBAHETO HA HOBU MATA3UHH Sport Depot:
o Dbyprac — ecenra na 2017 1.
Bapma — Hauaaoro na 2018 1.
Xackoso — 2018 1.
Codma — 2018 .
Bropu marasuu 8 Pyce — 2018 1.
O Tperu marasun B [1aoBaus — 2019 1.
® Craprupane crpouteactBoTO Ha Spott Depot Mega Store Ha KAIOYOBa AOKAIMA HA
BxoAa Ha Cocpna. OvakBame Marazuna pa 6bae 3aBbpIIEH A0 Kpas Ha 2018 roamnna.
¢ Craptupane crpoureActBoto Ha Sport Depot Mega Stotre B eAMH OT Hali-rOAEMHUTE
wusnmay koMmAekcy 3 Codua. OgaxBame mMarasuaa Aa 6pAe 32BBPIIEH AO Kpasd Ha
2019 roanmHa.

0000

OcnoBuu puCKOBE, IPEA KOUTO € H3IPABEHO APY>KECTBOTO

AnxBuaeH puck

Hyxaute OT AMKBEAHH CPEACTBA 32 H3IIAAINAHETO HA PASXOAM U TEKYIIM 32ADBAMKEHHS CE CACAIT
32 PA3AMYHH BPEMEBH IIEPHOAU €KEAHEBHO M €KECEAMHYHO, KaKTO M Ha 6azara Ha 30 AHeBHEH
mporuosu. HyxAuTe o1 AMKBHAHM CPEACTBA B ABATOCDPOYEH IAaH - 32 meproAr ot 180 Ao 360
AHH CE OIIPEAECATT MECETHO.

Baayren puck
Tlo-roasmara wacr ot CACAKHTE Ha APY)KCCTBOTO CE€ OCBILECTBABAT B 6’bATﬂpCKH A€Ba.

UymAecTpaHHUTE TPAH3AKIMU Ca ACHOMHHUPAHH TAaBHO B €BPO W INATCKH AOAApPH.
Apy?ecTBOTO € H3AOKEHO Ha BAAYTEH PHCK, HO TOH € HECHIIIECTBEH.

Auxsen puck

Awuxpenusr pI/ICK HPCACTaBA}]Ba PHCKDT CTOHHOCTTA HA AUXBOHOCHHUTE 34€MH HA APY)KCCTBOTO
Ad BapHpa BCACACTBHE HA HPOMCHI/I Ha HQ.SapHI/ITe AUXBCHHU OPOIIEHTH. Auxsennre 32€EMH Ha
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ApyKecTBOTO, KOMTO €a C IIAABAI AMXBEH mpoIeHT ca OaHKOBuTe 3aeMu mpeaumuo ¢ 1M
EURIBOR + maa6asxa u 1M SOFIBOR.

Cexropen puck

CeKTOpHI/IﬂT pHCK ce Hopama OT BAUAHHUETO Ha IIaSapHI/I IIpOMCHH B O'I’paC’I)Aa B’I)pXY AOXOAUTE
u napannTe IIOTOILIKX B TO3H OTpaC’I)A, aI’pCCI/I'BHOC’ITa Ha MEHUAXKMBHTA, CUAHATA KOHKYPCHHI/I}I
HA BbPHIIIHH 1 BPTPEHIHN TI)PFOBIIPI AP

Obnmara xomkypenrHocmocobHocT Ha ApysmectBoTo Ce O0yCAaBA OT TOAEMHS I1a3apeH AfA,
Oorarata raMa OT KAYECTBEHH CIIOPTHU CTOKH, APEXH ¥ OOYBKH, TOACMHAT OpOH TOUKH Ha
KpaHHU IIPOAaKO2, MAPKETHHT TEXHHKH (PEKAaMa; IPOMOINWH, CXEMH 32 AOSAHH KAHEHTH,
KAHAAM 32 AUCTPUOYINA), KAKTO M KA4eCTBO Ha OOCAY/KBAHE HA KAMEHTHTE.

CB0uTnsa, HACTBIIHAM CAEA AATATA HA CHCTABAHE HA TOAMIITHMN ¢puHaAHCOB OTUET

He ca sp3pmxHasn KOPHUTHPAIIN CHOMTHA HAH 3HAYHUTCAHH HCKOPI/II‘HPB.H.[I/I cpouTHA MCEXAY
AaTaTa Ha (pI/IHaHCOBI/I}I OTYECT U AATaTa Ha OAO6PCHI/ICTO My 32 ITY6AHKYBaHC.

AeciicTBua B 06ACTTA HA HAYIHOM3CACAOBATCACKATA 1 pasBoiiHaTA ACHHOCT.
ApykecTBOTO HAMA AEHCTBUA B 06AACTTA Ha HAYYHOM3CAEAOBATEACKATA U PA3BOMHATA ACHHOCT.

Hndopmanuara usuckpana mo peaa ua 9a.187a u 247 or Tsprosekus 3aKom.

Bosmarpaaenusra, HaducAeHN Ha dAeHoBeTe Ha ChBera Ha Aupextopute npes 2016 r. mmar
KPATKOCPOYEH XapaKTep U Ca KAKTO CAEABA.

2016 2015
‘000 aB. ‘000 as.

Kpatkocpounn BB3HATPAKACHII:

3anAaTH, BKAIOUHTEAHO GOHyCH 238 301
Pasxoan 3a cormaAHE OCHIYPOBKH 17 19
CayxebHH aBTOMOGHAN 45 46
O61mo BB3HArpaYKACHHA 300 366

Vuacrue mHa YIP2aBHTCAUTE B 'I'I)pI‘OBCKI/I APyXeCTBa KATO HeOI‘PaHI/I"ICHO OTrOBOPHHU
ChAPYKHMUITH, IIPUTEKABAHETO HA IIOBEYEC OT 25 ma cTo ot KAITITAaAQ HA APYI‘I/I APY)KCCTBQ, KaKTO
n y9aCTHETO MM B VIIpaBACHHETO Ha APYI‘I/I ApPyKecTBa HAU KOOIIEPparl KaTo HpOKyPI/ICTI/I,
VIIPABHUTEANM HAU YACHOBEC Ha CHBETH € HAAACKHO BIHCAHO B T’pr‘OBCKI/I}I PEruCTBP KBM

AreHIuaTa IO BUKMCBAHMATA.
HaanumeTo Ha KAOHOBE HA IPEATIPUATHETO.
ApykecTBOTO HAMA KAOHOBE.

Yupapaenue

ApyxectBoTO Ce mpeAcTaBAmBa 1 ynpasassa ot Kpacumup [lonos Iletxos, B xauectBoTO My Ha
U3ITBAHHTEAEH AHPEKTOP.
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OTroBOpHOCTH HA PBKOBOACTBOTO

PBKOBOACTBOTO HOTBBPIKAABA, HYe € IPHAATAAO ITOCACAOBATEAHO 2ACKBATHA CYUETOBOAHA
[IOAWTHK2 ¥ € NIPH H3TOTBAHETO Ha (pumHaHCOBHA or4eT kbM 31 Aexemspu 2016 r. e cmasem
HPHHINIILT HA NPEATASAMBOCTTA IIPM OLEHKATA HA aKTHBUTC, IACHBHTE, IIPUXOAWTE U
pasxoAmTe.

P’bKOBOACTBOTO CBIIIO TaKa IIOTBBPIKAABA, Y€ CE € HpPIA’bp)KaAO KbM AeﬁC’I’BaLL[I/ITC CICTOBOAHU
CTAHAAPTH, KaTO (pI/IHaHCOBI/ITC OTYECTH Ca MHM3TOTBEHU HA TIpHHIUIIA HA AefICT'BaLL[OTO
l'IpCAHpI/I}ITI/IC.

P’bKOBOACTBOTO € O’ITOBOPHO 34 KOPEKTHOTO BOAEHE HA CYETOBOAHUTE pCI‘I/ICTpI/I, 3a
L[CACC’bO6PB.3HOTO ynpaBAeHne Ha AKTUBHTEC U 34 HpeAHpI/ICMaHCTO Ha HCO6XOAI/IMI/ITC MEPKH 32
u3bATBaHETO N OTKPHUBAHECTO Ha CBCHTYaAHH SAOYHOTPCGI/I H Apyra HCPCAHOCTI/I.

rp. Copun
28.03.2017 r.
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AOKAAA HA HE3ABUCUMHA OAUTOP

Ao aknumonepnre na
Cropr Aemo AA
rp. Cocpus, ya, Bacua PapocaaBos 6

A0KAaA OTHOCHO OAMTA HA ¢punaucoBusa oTUeT

Muenne

Hue uspppunixme oant Ha dpunancosus oruer ma Criopt Aemo AA (-ApyxectBoTo), chABpIKAIT
OTYeTa 32 (PHMHAHCOBOTO CBHCTOAHHE KbM 31 Aexemspu 2016 1. 1 otyera 3a mewanbara MAM 3arybara u
Apyrns BceoDXBaTEH AOXOA, OTHETA 32 IPOMeHHTE B COBCTBEHHMA KAIMTAA M OTYETA 32 ITAPUYHHATE
TIOTOIM 32 IOAMHATA, 3aBDBPINBAINA HA TA3H AT, KAKTO M IIOACHHTEAHHTE TIPHAOXKCHHA KbM
cunancoBus OT4eT, BKAIOUBAIIM M OGOGILEHO ONOBECTABAME Ha ChINECTBEHHTE CUYETOBOAHH

IIOAMTHKH.

o mamre mMuenwme, IPHAOKEHHAT (PUHAHCOB OTUET AABA BAPHA H YeCTHA IPEACTaB2 32 (PHHAHCOBOTO
cherosHue Ha Apyxectsoto xbM 31 Aekemspu 2016 r., HerouTe buHaHCOBK PE3YATATH OT A€HHOCTTAZ
H [APHYHUTE My HOTOLM 32 TOAMHATA, 3aBBPINBAIIA HA TA3H AAT2, B CHOTBETCTBHE C MemAyHapoaHuTe
craHAapTH 3a umancoso oraurare (MCPO), mpuetr o1 EC i 65ArapckoTo 3akoHOAATEACTBO.

Basa 3a Hu3pas3aBaHe HA MHEHHUE

Hrure mspppromxme mHammmsa oAuT B ChOTBETCTBHE ¢ MexAyHAPOAHHTE oauropckn craspapta (MOC).
Harrirre oTroBopHOCTH CBIAACHO Te3H CTAHAAPTH Ca ONHCAHH AONBAHHTEAHO B pasAeAaa OT HalIug
AokAaA ,,OTTOBOPHOCTH HA OAMTOPA 32 OAMTA Ha umancopua oruer”. Hue cMe HesaBucumum ot
ApykectBoTo B choTtBeTcTBHE ¢ BTHUHMA KOACKC Ha rpocdecroHaAHATE cyeToBOAUTEAN Ha ChBera 3a
MEXAYHAPOAHH CTAHAAPTH IIO €THKa 3a cuetoBopuTeAn (Koaexca ma CMCEC), 32€AHO C €THYHHUTE
H3UCKBAHMA Ha 3aKOHA 3a HE32BUCHMHA (DHHAHCOB OAHT, NPHACKHM B Boarapus, xaro nme.
H3ITHAHUXME H HAILIUTC APYTH €THYHH OTTOBOPHOCTH B CHOTBEICTBHE C Te3W H3MCKBamua. Hie
CIIHTAME, Y€ OAMTOPCKHTE AOKASATCACTBA, TIOAYIEHH OT HAC, CA AOCTATBYHM M JMECTHH, 32 AA OCHIYPAT
6a3a 32 namero MHeHUe. ;

Apyra uudopmanus, pasauuna ot (PUHAHCOBUA OTUET M OAUTOPCKIA AOKAZA, BBLPXy HEro

PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a Apyrata umdopmarst. Apyrata undopMaIEsn ce ChbCTOM OT
AOKA2A 32 AGHHOCIT2, M3IOTBEH OT PBKOBOACTBOTO CBIAACHO 3aKOHA 32 CYETOBOACTBOTO, HO He

BKAIOYB2A CbHHaHCOBI/I}I OTYCT ¥ HAILIKA OAHTOPCKH AOKAAA BBPXY HETO.

Hamero muerne ornocmo ¢umancosus oTger He obxsamra Apyrata undopManus ¥ Hue He
H3pasABaMe KaKBATO U Aa € OPMa HA 3AKAIOYUEHME 33 CHUTYPHOCT OTHOCHO Hef, OCBEH aKO He e
H3PUYHO IOCOIEHO B AOKAGAQ HH H AO CTEIIEHTa, AO KOATO € MOCOYEHO. B1B BpbaKa ¢ Hamus oAnT Ha
pumHanCoBHA OTHET, HAIATA OTTOBOPHOCT Ce ChCTOM B TOBA AQ TIPOUETEM Apyrata na(OpMALUS U IO
TO3M HAYHH Aa HPELIEHMM AAAHM Ta3sH APyra MH(MOPMALUA € B CBIIECTBEHO HECHOTBETCTBHE C
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('bI/IHaHCOBI/IH OTYECT MAHM C HAIIHUTE ITIO3HAHW, HpI/IAO6I/ITI/I II0 BPCMC Ha OAUTa, AW IIO ApyT HaYHH
H3TACKAA Aa C’bA’bp)Ka CbIIECTBEHO HCHpaBI/IAHO AOKAAABAHC. B CAY‘IafI ue Ha HazaTa Ha pa60TaTa,
KOATO CMe HSB'prHI/IAI/I, HHEC AOCTHIHEM AO 3aKAIOYEHHE, Y€ € HAAUIE CBIIECTBEHO HeraBI/IAHO
AOKAAABAHE B Tasu Apyra I/IH(i)OpMaL[I/Iﬂ, OT HaC CC M3HMCKBA Aa AOKAAABAME TO3HU (ixncr. Hsamame xaxso
Ad AOKAaABaME B TOBA OTHOIIIEHHE,

OTI‘OBOI)HOCT H2 PBKOBOACTBOTO 34 (blleaHCOBPI}I oTyeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 M3TOTBAHETO M AOCTOBEPHOTO NPEACTABAHE Ha TO3H (PHHAHCOB
OT4eT B CHOTBETCTBHE C MexAyHApOAHHTE CTaHAAPTH 32 (puHanCoBO oTymTane (MCDO), npuery ot
EC m 6bATapckoTo 3aKOHOARTEACTBO, KAKTO H 34 TAKABA CHCTEMZ 32 BBTPELIEH KOHTPOA, KAKBATO
PDKOBOACTBOTO OINPEACAS KATO HEOOGXOAMMA 3a OCHIYPABAHE HMSTOTBAHETO Ha (DHHAHCOBM OTHYETH,
KOHTO HE ChABPIKAT ChIIECTBCHN HENPABHAHH OTIHTAHU, HE3ABHCUMO AAAK ABAXKAIIHM CE HA H3MAMA
HAH TpelIKa.

HPI/I H3TrOTBAHE Ha CbI/IHaHCOBI/IH oT4YeT p’bKOBOACTBOTO HOCH OTTOBOPHOCT 32 OIICHABAHE HA
CrocobHOCTTA Ha ADYKECTBOTO Ad TIPOABAKH A2 (DYHKIMOHHpPA KATO AEHCTBAIIO IIPEATIPHATHE,
OHOBCCT}IB'&I‘;IKI’I, KOTraTo TOBa € HpI/IAO)KI/IMO, B’prOCI/I, CBBP32AHHA C HPCAHOAO)KCHI/ICTO 3a ACf/‘ICTBaH_[O
HpCAHpI/IﬂTI/IC U H3IOA3BAMKH CYECTOBOAHATA 6asza Ha OCHOBATa Ha HpCAHOAO)KeHI/ICTO 3a AeﬂCTBaL[IO
HPCAHPI/I}ITHC, OCBEH aKoO p"bKOBOACTBOTO HEC B’bSHaMepHBa Al AI/IKBI/IAI/Ipa AP}DKQCTBOTO HAM Aa
HPCYCT AHOBH AeﬁHOC’ITa My, HAH aKO P’bKOBOACTBOTO Ha I'IpaKTHKa HAMA Apyl"ﬂ. AATEPHATHBA, OCBEH Aa
IIOCTBITH 110 TO3H HAYHH.

OTroBopHOCTH HA OAMTOPA 34 OAMTZ HA ¢punancorua oruer

Hamrmre IICAHM Ca A2 IIOAYYHM Pa3yMHA CTCIICH Ha CUTYPDHOCT OTHOCHO TOBa AAAHN (bHHaHCOBI’IHT OTYET
KaTO IIAAO HeE CBABpPIKA CBLICCTBECHH HENPABUAHH OTYHUTAHMA, HE3ABHCHUMO AAAH ABAXKAIIK CE Ha
H3MaMa HAM TPENIKA, M Aa H3AAAECM OAHTOPCKH AOKA2A, KOHTO Aa BKAIOYB2 HAIIIETO OAHTOPCKO
MHCHUC. PasyMHaTa CTEIICH Ha CHIYPHOCT € BHCOKAa CTCIICH Ha CHTYPHOCT, HO HE € TapaHITHA, Y€ OAHT,
H3BDLPINEH B CHOTBETCTBUE C MOC u 3akona 32 He3aBHCHMHUA (bI/IHaHCOB OAXT, BUHATH IIIE pasxpmaa
ChIICCTBEHO HCHpaBI/IAHO OTYHUTAHE, KOTATO TaKOBa CBIIECTBYBA. HCHP’(].BI/IAHI/I OTYNUTAHUA MOTAT Al
Bb3HHKHAT B PE3YATAT HA M3MaMa HAH IpeIIKa ¥ Ce CUHTAT 32 CBIIECTBECHH, AKO 61 Morao pasyMHo Ad
CE€ OYaKBa, Y€ TE€, CaAMOCTOATEAHO HAU KaTO CBBKYITHOCT, Ouxa MorAn A2 OKaXaT BAHUAHHE BBPXY
HKOHOMMYECKHUTE PEIIICHUA Ha l'IOTpe6I/ITCAI/ITe, B3€MaHH B'b3 OCHOBA HA TO3H (bI/IHaHCOB OTYET.

Karo wacr ot oaura B cvorsercraue ¢ MOC, Hue nsnoassame npocdecrnonanna NpeeHKa U 3ama3Bame

IPOhECHOHAACH CKEIITHIU3bM IO BpeMe Ha 1ieAus oAuT. Hue cbiro Taxa:

~ WAeHTH(HUIHpPAME U OLEHSBAME PHCKOBETE OT CHUIECTBEHH HENPABMAHM OTYHTAHHS BbB

' (uHAHCOBHA OTYET, HE3ABHCHMO AAAH ADAMKAIIM Ce HA H3MAM2 HAM TPeIuka, paspaboTsame
HM3ITPAHSABAME OAMTOPCKH MPOLIEAYPH B OTTOBOP Ha TE3H PHCKOBE H IIOAYIABAME OAHTOPCKH
AOKA3ATEACTBA, KOMTO A2 €A AOCTATBYHHM H YMECTHH, 32 Ad OCHIYPAT 6232 32 HAIIETO MHEHHE.
PrcksT Aa HE 6bA€ PASKPHTO CHINECTBEHO HEMPABHAHO OTIHTAHE, KOETO € PE3YATAT OT U3MAMA, €
TO-BHCOK, OTKOAKOTO PHCKA OT CBIIECIBEHO HEPABHAHO OTYHTAHE, KOETO € PE3YATAT OT TPEIITKa,
TBH KATO M3MAMATA MOXE Aa BKAIOWBA TalHO crIopasymssare, dasmmduumpare, IpeAHaMepenn
TIPOITYCKH, M3ABACHHUA 32 BHBEKAAHC HA OAUTOPA B 3aDAYHACHHE, KAKTO U IIpeHeOpersaHe MAN
3200uKaAfHE HA BHTPELIHUA KOHTPOA;

— IOAyuaBaMe pasbHpaHe 32 BBTPEIIHHA KOHTPOA, HMALL OTHOIIGHHE KbM OAHTA, 32 Ad
paspaboTHM OAUTOPCKH IIPOLIEAYPH, KOUTO A Ca TOAXOAAILM IPH KOHKPETHHTE OBCTOATEACTBA,
HO He C ILeA H3Da3fBaHE HA MHEHHME OTHOCHO €(DEKTHBHOCTTA HA BBHTPELIHHA KOHTPOA Ha
ApyxecrBoro;

— OLEHABAME YMECTHOCITA HA M3IOASBAHHTE CYETOBOAHM INOAMTHKH H Pa3yMHOCTTA Ha
CIETOBOAHMTE NPUOAMSUTEAHH OLEHKHM M CBBP3AHMTE C TAX ONOBECTABAHHA, HAIPABEHH OT
PBKOBOACTBOTO;
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—  AOCTHUTaM€ AO 3aKAFOYECHHE OTHOCHO YMECTHOCTTA H2 HU3ITOA3BAHE OT CTpaH2 Ha PBKOBOACTBOTO
Ha CYE€TOBOAHATA 6aza Ha OCHOBAaTa Ha TIPEAITIOAOXKCHHETO 32 ACEICTB’:IH.IO HpeAHpI/IS{TI/Ie H, Ha
GazaTa Ha IIOAY9IE€HUTE OAHUTOPCKH AOKA3ATEACTBA, OTHOCHO TOBA AAAH € HAAHIIE CBIIECTBCHA
HECHTYPHOCT, OTHACALII2 CE AO CcBOHTHA HAY YCAOBHSA, KOUTO 6rxa MOTAK Al IIOPOAAT 3HAYUTCAHU
CBbMHEHUA OTHOCHO CIIOCODHOCTTA Ha APY)KCCTBOTO Aa TIPOABANXKH Al (byHKJ_II/IOHHpa KaTo
AeﬁCTBaH.IO HpeAHpI/I}ITI/IC. Axo Hpue AOCTHUITHEM AO 3aKAIOYCHHE, Y€ € HAAWIIC CbhIIeCTBEHA
HCCHUIYPHOCT, OT HAC C€ M3HCKBA Al IIPUBACYEM BHHMAHHE B OAHUTOPCKUSA CH AOKA2A KbBbM
CBBP3AHUTE C Ta3u HECHTYPHOCT OITOBECTABAHUA BbB (i)I/IHaHCOBH}I OTYCT HMAH B CAY‘IafI e Te3un
OIIOBCCTABAHHUA Ca HCAACKBATHU, Aa MOAI/I(i)I/IL[I/IpaMC Muennero cu. Hammmre 32KATOYCHHUA Ce
OCHOBABAT Ha OAHTOPCKHTE AOKa3aTCACIBa, IIOAYYIE€EHH AO AaTaTa Ha OAUTOPCKHSL HH AOKAZA.
B’I)ACIJ_(I/I cuOuTHA HAM ycaoBuAa obaue Morar Ad CraHart IIpUINH2 APY)KCCTBOTO Aa TIPEYCTAaHOBH
q)yHKHHOHHpaHCTO CH KaTO Aef/icmamo HPCAHPI/I}ITI/IC;

- OULECHABAMEC IIIAOCTHOTO IIPEACTABAHC, c*rpyKTypa H CbADPKAHHE Ha (i)I/IHaHCOBI/IH OTYET,
BKAFOYUTECAHO OINOBCCTABAHHMATA, U AAAU Ci)I/IHaHCOBI/I}IT oT4EeT HpeACTaB}I OCHOBOIIOAATAIITHUTE 32
HCI'O CACAKH 11 crOuTHA IO HAYHNH, KOHTO mocTura AOCTOBEPHO ITPEACTABAHE.

Hize KOMYHHKHpaME C AMIIATA, HaTOBapeHI/I C 06]1{0 VIIpaBACHHE, HapeA C OCTaHAAHTE BBIIPOCH,
TIAAHHPAHNA obxsar u BpEME Ha H3IIbAHCHHE HA OAWTA H CBIIECTBEHUTE KOHCTAaTallUK OT OAHTA,
BKAIOYUTEAHO CBIIECTBEHH HEAOCTATHIM BHB BBTPETHUA KOHTPOA, KOHTO I/IACHTI/I(i)I/IL[I/IPaMe II0
BpEME Ha H3B’prHBaHHH OT HAC OAUT.

A0KAaA BBEB BPB3Ka C ADYTH 3AKOHOBH U PETYAATOPHH M3HCKBAHMS

B Aomrbanenue na HammTe OTrOBOpHOCTH I AOKAaABane chraacHo MOC, ommcany mo-rope B pasaeaa
»Apyra mHbOpMALKA, PAsAMYHA OT (DMHAHCOBHA OTYET H OAHTOPCKHA AOKAAA BBPXy Hero“ mo
OTHOIIEHNE HA AOKA2AQ 32 ACHHOCTTA, HHE H3ITbAHIXME H IIPOLICAYPHTE, AODABEHH KbM H3HCKBAHHTE
no MOC, ceraacio Vxasaumara Ha IpO(PeCHOHAAHATA OPTAHM3ANMA HA AUIIAOMHPAHHTE EKCIIEePT-
CYETOBOAMTEAN 1 PETHCTPHPAHUTE OANTOPH B Boarapusa — MucTuryT Ha AMIAOMUpaHHTE excriepT-
caerosoputean (MAEC), msaasern Ha 29.11.2016 r. Tesn mpomeAypu KacasT POBEPKH 32 HAAHMHETO,
KaKTO M IPOBEPKH Ha (pOPMATA M CHABDKAHHETO HA Ta3H APyra HH(OPMAIUA C IeA A2 HE
TIOAITOMOTHAT BB (POPMHPaHE HA CTAHOBHUILE OTHOCHO TOBA AAAH ADYTATa MH(pOPMAIHA BKAFOUBA
OIIOBECTABAHMATA M AOKAGABAHHATA, IIPEABHACHH B I'AaBa ceAma OT 3aKOHA 32 CUETOBOACTBOTO,
OpUAOKHM B BbATapus.

Cranosuine BBB BpB3Ka ¢ 4A. 37, aA. 6 0T 3aK0OHA 332 CUETOBOACIBOTO

Ha 6a3aTa Ha M3BBpLIEHHTE IPOLIEAYPH, HAIIIETO CTAHOBHIIIE €, Ue:
(2) undopmanmaTa, BKAIOYEHA B AOKA2A2 32 AGHHOCTTA 32 (PHHAHCOBATA TOAMHA, 33 KOATO €
MSTOTBEH (PHHAHCOBHAT OTYET, CHOTBETCTBA HA (PHHAHCOBHA OTYET.
(6) AOKA2ABT 32 ACHHOCTTA € H3TOTBEH B CHOTBETCTBHE C IIPHAOMKHMITE 3AKOHOBH M3MCKBAHHIS, H
() B pesyATar Ha HPHAOOHMTOTO HO3HaBaHe M pa3bupaHe HA AeHHOCTTA Ha ApyxectBoro u
CpeAaTa, B KOATO TO (PYHKIHMOHHpA, HE CMe JCTAHOBHAM CAYYAH HA CBINECTBEHO HEBAPHO
IIPEACTABSHE B AOKAAAA 32 ACHTHOCTTA.

Mapuii Anocrosos
Yupasurea : IR
Perncrpupan oauTop o1roBopeH 3a

I'pasr Topuron OOA
OaAuTopcko ApyskecTBO

28 anpma 2017 1.
rp. Codpus



Cropt Aeto AA
Puancos orver
31 aexenspu 2016 1.

Oryer 32 PUHAHCOBOTO CHCTOAHHE

AxruBu

Herexymmu akrusu

Hemarepuaanu aktusu

VImoTu, Marmuam u chbopbKeHs
Herexynm B3emanus ot ceppsanu Aura
VuBecturuy B AbIIEpHY IIPEATPHUATASL
OT1cpodyeHH A2HDPYHY AKTHBH
Herexyrru akrusu

Texymu akrusn
Marepuaanu samacu
Bsemanus or cBBp3aHM AHUTIA
‘T'BproBcku u Apyru BzemManusn
ITapu u mapu<aHu exBUBaACHTH
Texymu akrusy

OO6w10 axTnBN

Cxucras

/T1aamen Muros/

Aara: 20.03.2017 r.

IToacaenune

10
29
11
12

31 aexemBpu 31 AexemBpu:
2016 2015
‘000 as. ‘000 aB.
201 299

921 585

- 1557

5 6

22 14
1149 2 461

14 085 10 836
2993 2995
3789 2853
484 675
21351 17 359
22 500 19 820

NsobannTeseH AupexTop: W

/Kpac

3aBepua CHraacHO OAHTOPCKH AOKAAA OT A21a 28.04.2017 r.:

Mapuii Annocrosos

Perucrpupas oAnTOp, OTTOBOpEH 32
OAUTA

Ynpasurea

I'pant Toparon OOA )
OAumTopcko ApyxecTBO //’/

ey

Tosicnenusra Kb (1)HI~121HCOBII5[ OTYEeY OT CT[). 0 AO C'l‘]). 47 IIPC/,\C'l‘ﬂB/\HBﬂT HEPA3BACAHA JACT OT HEI'O.

erxoB/



Cuopr Aerio AA 2
DuraHcos oTueT

31 ackemspn 2016 1.

Order 32 puHAHCOBOTO CHCTOAHTE (IIPOABAKEHHE)

ColGcrBen xannTas n nacusu IToacuenme 31 pexemBpu 31 aexemspu
2016 2015
‘000 as. ‘000 as.
ColGcrBen xanmraa
AmnonepeH KAITATaA 13.1 1100 1100
Apyru pesepsu 13.2 110 110
Hepasnpeaeaena meuaaba 10 014 7973
OO610 cobGcrBen xamuTaa 11224 9183
ITacusn
Herexymuu nacusu
3aABAKEHHA 110 (PUHAHCOB AM3HMHT 8.1 63 41
Herexymu nacusn ' 63 41

Texyum nacusu

KpaTtkocpounu 3aemu 19 7 325 7070
TbproBcku u Apyru 3aAbAKEHHA 20 3150 2714
3aABAKEHHSA KbM ITEPCOHAAR 18.2 523 398
KpaTtkocpodann 3aabaxenns kbm CBDBP3aHH AHIA 29 125 343
3aAbAxkeHHS 110 (PUHAHCOB AUIUHT 8.1 34 29
* 3aABANKEHNS 32 AAHBK BBPXY AOXOAA 21 50 38
ITpoBuanu 14 6 4
Texymu macusu 11213 10 596
O01mo nacusu 11276 10 637
O01m0 coGCTBEH KAINTAA M TACUBH 22 500 19 820

HNsmeanuresen aupexrop: W/CZ

/TIramen Murtos/ /Kpacam erxoB/

Aara: 20,03.2017 r.

3amepuA CHrAaCHO OAUTOPCKH AOKAAA OT Aata 28.04.2017 r.:

Mapmnii Anocroaos
Perncrpupan oauTop, 01rOBOpEH 32 ////
0AHUT2 S

Yupasurea ~

I'panr Toprron OOA Y $ £y (
OanTopcko Apyxecr 0 ‘ Cogus

U/ . Por. Ne 032

Hoscnentira wbar corinarcosis orger or ¢rp. 6 A0 ¢1p. 47 npeacrasanpar HEPasACAHA YaCT OT HeTo.



Cuopr Aenio AA 3
DrHaHCcoB oTUCT
31 aexeaspu 2016 r.

Oryer 3a mewarbaTa mAM 3arybaTa 1 APyTHa BCEOOXBATEH
AOXOA 32 TOAMHATA, IPUKAKOUBAIA HA 31 AekeMBpH

IToacuenue 2016 2015
‘000 aB. ‘000 as.
ITpuxoau or npoaasxGu 22 38131 33066
CebecroiiHocT Ha IIpopakOuTe (23 733) (21 526)
bpyrna neuas6a 14398 11540
Apyru npuxoan 23 110 32
Pasxoan o npopaxbu 24.1 (8208)  (7208)
AAMHHHCTPATHBHE Pa3xoAn 24.2 (2537) (2370
[Mewan6a/(3ary6a) ot mpoaaxGa Ha HETEKYIIM AKTHBH 24.3 3 (11)
Apyru pazxoan 24.4 (775) (526)
ITeuaaba or oneparnBHa AeliHOCT 2991 1457
DuHAHCOBU PA3XOAU 24.5 (393) (484)
DuHAHCOBU IPUXOAU 24.5 26 120
Apyru dpuHancoBu nosunun 25 21) (35)
Ileuaaba npean Aaubnu 2603 1058
Pasxoan 32 AaHBIN BBPXY AOXOAR 26 (272) (125)
Ileuaaba 3a roaunara 2331 933
O6110 BCceobxBaTEH AOXOA 2331 933
C’I:CT{!BI/IA)UJ H3mrbAHUTEACH AUPEKTOP: W
/T1aamen Muros/ / Kp p Ilerxos/

Aara: 20.03.2017 r.

3asepuA CHIAACHO OAMTOPCKH AOKA2A OT Aata 28.04.2017 r.:

Mapmnii Anocrosos
Perucrpupan oaurop, orroBopen 3a

OAITA i
VYupasurea

I'panr Topuron OOA, -/ o
Oanropcxo Apymemé'o ?(;,\.(l hey )’e‘ £

THostcneunsnra b (pI/IHﬂHCOBII}I OT4uCeT OT crp. 6 AO crp. 47 OPCACTABAABAT HEPAZACAHA JaCl OT Hero.

; ' T 7’*})
e Codust %
) Per. Ne 032 /
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Cuopr Aeno AA
Puuancos oTyer
31 aexenmppu 2016 1.

Oruer 32 mpoMeHITE B COOCTBEHMS KAITUTAA 32 TOAMHATA,
IPHUKAFOYBAIIA Ha 31 AexeMBpu

Bcuuku cymn ca npeacrasenu B ‘000 as.

Caapo xbMm 1 sayapu 2016 r.

AmBuaenT

Caeaxu cbe cobcTBeHMIITE

Ileuaaba 32 ToAnHATA

O61110 BCeoOXBATEH AOXOA 32 TOAMHATA
Caano xbM 31 Aexemspu 2016 .

Bcnuxm cymu ca npeacrasenn B ‘000 as.

Caspo xbMm 1 sryapu 2015 r.

" AmBuaerTH -

Caeaxu cbe coGcrBeHMITUTE

[TewanBa 3a ToAnHaT2

OO6m10 BCeoOXBATEH AOXOA 32 TOAMHATA
Caapo xpMm 31 Aexemspu 2015 r.

/ITaaven Muros/

Aara: 20.03.2017 .

Axnumonepen  Apyrm Hepasnpeaesena OG0

KAUHUTAA pe3epBu neuarba cobGcrBeH

KAIINTAA

1100 110 7973 9183

- - (290) (290)

- - (290) (290)

- - 2331 2331

2331 2331

1100 110 10 014 11224

Axmuonepen  Apyrm Hepasopeaesena O6mro

KanuTaa pesepeBu neuasba cobcrBeH

KAIMTAA

1100 110 7 080 8290

- : 40 (0

- . (0) @)

- - 933 965

- - 933 965

1100 110 7973 9 183

Hsnbauuresen AHpCK’I‘OP : /ﬂﬂ /
erxkoB/

3aBepua CBraacHO OAMTOPCKH AOKAAA OT AaTa 28.04.2017 r.:

Mapuii Amocrosos
PerucTpupan oAuTOp, OTTOBOPEH 32
0OAUTA

Ynpasurea

I'panr TopuTon 00,3/ "'
OAMTOPCKO APY2KECTEO ;' )

Hosicnennara xpar cl)mmncoszﬂ ordeT O P Y
L

A Per. N2 ¢ 39
} ) \""-- oo s? ™
NJar TopnToN O

%yl 47 HPEACTABASIBAT HCPASACAHA HACT OT HETO.
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Cropr Aerro AA
®unancos oruer
31 aekemspu 2016 1.

Oruer 32 IIAPUYHUTE IIOTOITA 34 TOAUHATA,

IIpuKAro4YBaina Ha 31 aAexemBpu

Oneparusna aeitnocr

IMocrbmaenus ot xanenTH

IAammanms kbM AOCTABYHMITH

ITAaimanms KbM IIEPCOHAA M OCHIYPUTEAHH UHCTHTYLAM
IAamanus 3a AaHDBK BBPXY AOXOAL

Apyru mapu«sn 1oTOIM OT OMEpaTHBHA ACHHOCT

Heren mapm4en notok ot oneparupa AefiHOCT

HusecTunmonHa AelHOCT

IpnaobuBare Ha MMOTH, MALIMHYI H CHOPHKEHHS
HocrpnAenns oT NpoAwK6a HA MMOTH, MAIIHA ¥ CHOPBKEHHA
IpnaobuBane Ha AbINEPHH IIPEATPHATHS

IIpeaocTaBenu 3aemu

IocTpaeHus oT IpeAOCTaBEHH 3aeMH

Ioayuenn Auxsu

Ioayuenu AuBuAeHTH

Heren mapuuen nmorok ot naBecTHmonta AefiHOCT

Punancosa AeiiHoCT

Ioaydenn saemn

Iaarmasms 1mo moAy4enn saemu

ITaarmmasms mo (pHHAHCOB AM3HHT

ITAarauns na Anxsu

TIaamanma ma AuBHACHTH

Heren mapuraen moTtok ot ¢puHancosa AefiHocT

Herna npoMsaHa B Napy U NAPHYHHE €KBHBAACHTHA

[Tapy ¥ MApUYHE €KBUBAAEHTH B HAYAAOTO HA TOAHMHATA

3ary6a oT BaAyTHA IPEOLIEHKA Ha TTAPH U TAPHYHH eKBHBAACHTH
Ilapu n mapnyunN eKPUBAACHTH B KPAs HA TOAMHATA

CncraBua:

/I1aamen Murog/ o
Aara: 20.03.2017 r.

3aBepHA CHIAACHO OAMTOPCKM AOKAAA OT Aata 28.04.2017 1.:

Mapuii Anocroson
Perucrpupan oanrop, 0TroBopes 32

Yupasnrea
I'pant Topuron OOA
OAnTOpCKO APY’KECTBO

Tosgcuennsara kon prmarcosyft otact ot cIp. 6 Ao crp. 47 1peacTaBAaBar HEPASACAHA YACT OT HETO.

IToacuenue

27

2016 2015
0008, ‘000 AB.
45126 38414
(37845) (31 306)
(3824) (3412
(268) (107)
(3157) (2623
32 966
(908) (611)
8 15
1 (1)
841)  (1165)
1766 833
96 40
- 7
122 (882)
6 307 8731
6082  (8221)
(76) (107)
(183) (239)
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Ioscrennsa ¥bM prHAHCOBUSA OTYET

1. ITpeamer na AeiinocT

Ocnosaata Aciinocr ma ,,Criopt Aemo” AA ce cwerom B THPTOBHA CHC CIOPTHH CTOKH,
€ACKTPDOHHKA, CACKIPOYPEAM, CTOKH 32 AOMa, MebeAw, KOMIFOTPH H cOdTyep, OXPAHUTEAHH
CHCTEMH ¥ APYTH IIPOMUIIAEHH CTOKH.

ApyXecTBOTO € DErMCTPHPAHO KATO AKUMOHEPHO ApyikectBOo B Permybamka Boarapus u e
smcano B Tnprosexu perucrsp ¢ EMK 175399518, Cepaammmero Ha Apyxectsoto e Tp.
Codous, ya. Huxoaa Kosaes 8. Aapecrr Ha yupaBAeHne u xopecrnonaeHnus e rp. Codus, x.x.
Maaaocr 4, ya. Bacua Paaocaasos 6.

Cucremata Ha ympaBAeHnme Ha APYKeCTBOTO € eAHOCTereHHa, chc ChbBerT Ha AHUPEKTOpHTE B
CAEAHHA CHCTaB:
- Kpacmmup Loros ITetkos — IMpeaceaarea aa CA
‘Tansa I'eopruesa Ilerkosa — Yaen ma CA
- Ilaamen Aureros Murtos— Yaen Ha CA
- Huxosait Kpacumupos [onos — Yaen ra CA
APpYyecTBOTO ce IPEACTABASBA OT U3I'BAHUTEAHHA AUPEKTOP Kpacumup Llosos [Tetkos.

1

Bpost ma mepconasa kvm 31 aAexemspu 2016 r. € 307 gosexa.

Kpaftnuar cobersennk e Kpacumup Llonos Iletkos upes apymectBo ,»/I3TOUHO-€eBpOIeHcKH
Thproscku xosamar” AA, peructpupano B Penybamka Boarapms, ummro HHCTPYMEHTH Ha

-cODCTBEHMSA KAITUTAA HE Ce KOTHPAT Ha ¢oraosa Gopca.

2. Ocnosa 3a u3rorBsaHe Ha (DUHAHCOBHA OTUET

QuHAHCOBHAT OT4eT Ha ApYXKECTBOTO € CBCTAaBEH B CBOTBETCIBHE ¢ MeKAyHAPOAHHTE
cranpaapty 3a dumancopo otuurane (MC®PO), paspaborenn u nybankysanu ot ChBeTa Io
MeXAYHApOAHU cueToBOAHH cTaHAapTH (CMCC) m npuern or Epomneiickus cproz (EC). Io
cMucphaa Ha naparpad 1, Touka 8 or AombAHuTeAHMTEe pasnmopesbu mHa 3akoHa 32
CYIETOBOACTBOTO, NPHACKUM B Boarapus, Tepmunst ,,MCOO, npuern or EC“ npeacraBagsar
Mexaymapoannte cueroBoann cramaaptu (MCC), npuern B crotserctBue ¢ Peraamenr (EO)
1606/2002 na Espomefickns napaament u Ha ChbeTa.

OQUHAHCOBHAT OTIET € CHCTABEH B ODATAPCKM A€B2, KOETO € (PYHKIMOHAAHATA BAAyTA HA
Apyxectsoto. Bemuku cymu ca mpeacraBenm B xmAsau Aesa (‘000 AB.), BKAFOUHTEAHO
cpaBHuTeAHATA HHDOpMams 3a 2015 ., ocBeH aKo He € IIOCOUYEHO ApYTO.

DOHUHAHCOBHAT OTYET € HHAMBHAYAACH, THI KaTO APyXeCTBOTO € H3MOA3BAAO OCBOGOKAABAHETO
or koucoaupanusa cvraacao MCOO 10 ,,Korcoauaupann punancosu oraern”, naparpac 4.

QOHUHAHCOBHAT OTYET € ChCTABEH HpI/I CITa3BaHe Ha IIPHHITAIIA HA Aef/iCTBamo HpCAHpI/IHTI/Ie.

KoM Aarata ma msrotssme Ha HacroAmmMs (DHHAHCOB OTYET PBHKOBOACTBOTO € HANPABHMAO
HpETIEHKa Ha CIIOCOOHOCTTa Ha APYKECTBOTO A4 IPOABAKY CBOATA ACHHOCT KATO AEHCTBAILLIO
npeAnpuate Ha 0232 Ha HAAMYHATA HHQOpMAanua 32 OpeaBHAMMOTO Obacmie. Caea
H3BDBPIIEHNS IPETAEA Ha Aeimocrta Ha ApymectBoro CBBETBT Ha AMPEKTOPHTE OYaKBa, de
ApyectBoTO MMA AOCTATHYHO (DHHAHCOBM PECYPCH, 34 AL IPOABAMKH OIEPATHBHATA CH
AeHOCT B GAHM3KO ObA€INe U MPOABAXABA AA TPUAATA IIPHHIHIIA 32 ACHCTBAIIO IPEATIPHATHE
IPY U3TOTBAHETO HA (PUHAHCOBHSA OTYET.
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3. Ilpomenu B cueToBOAHATA IOAMTHKA

3.1 Hosu crampapru, nsmeHenus u pasacuennsa kM MC®O, xowro ca BAe3AM B
cuaa or 1 anyapu 2016 r.

ApyxecrBoto e TIPHAOKHAO CACAHHUTE HOBH CTAHAAPTH, U3MEHEHHA U pasacHeHusa kbM MCQO,
paspaborenu u mybankysauu ot ChBera 1o MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOHTO Ca
3aABAKUTEAHH 32 IPHAATAHE OT TOAUIIHHA IIEPHOA, 3arrousant Ha 1 auyapu 2016 r., HO HiaMar
CBINECIBEH €(EKT OT NPUAAraHETO HM BBPXy (PHHAHCOBUA PE3YATAT H (DUHAHCOBOTO
cbcTogHIE Ha ApyKecTBOTO!

¢ MCO®O 10 ,Koucormpupanu ¢punancosu oruern”, MCPO 12 , Omopecrasane Ha
AsroBu yuactua B Apyrn npeanpusius’ u MCC 28  Musecruimum B aconmupann
IPEATIPUATHA M CBBMECTHHU NPEATPUATHSA  — VIHBECTHIIMOHHH ApYyXecTBa (M3MEHEHH), B
cuaa ot 1 auyapu 2016 r., mpuern ot EC

e MCQPO 11 ,,Coemecran anraxumenTn” (n3smenen) — [IpHaobuBame Ha AfA B CHBMECTHA
A€HHOCT, B cuAa o1 1 auyapu 2016 r., npuer or EC

e MCC 1 ,Ilpeacrapsane Ha punancoBu orgern” (m3menen) — OIIOBeCT#BAHMUA, B CHAA OT
1 sreyapum 2016 r., mpuer or EC

e MCC 16 ,VImorm, mammun u cpopbxenus“ u MCC 38 »Hemarepuasnn axTuBu
(usmenenn), B cuaa ot 1 suyapu 2016 r., mpuetu or EC

* MCC 16 ,Vimorn, Mammun u chopwmxenns u MCC 41 ,3emeperne” (mamenenm) —
I1aoAonOCHU pactenus, B cuaa or 1 auyapu 2016 r., npuern or EC

e MCC 27 ,Vinpuuayasnn cunaucosu ordern’ (usmenen), 8 cuaa ot 1 smayapu 2016 r.,
npuer ot EC

¢ T'oammman noaoGpenns 2012 - 2014 1. B cuaa ot 1 aayapu 2016 r., npueru or EC

3.2.  CrampapTu, U3MEHECHMsS M PA3jACHEHUA, KOUTO BCE OINE HE CA BAC3AU B CHAA U HE
C€ MPUAATAT OT IIO-PAHHA AATA OT APY>KECTBOTO

Kbm AataTa Ha opobpenme ma TOsm (DHHAHCOB OTYeT ca IyGAMKYBAHE HOBH CTAHAAPTH,
HU3MEHEHU U PA3SACHEHHA KbM CBINECTBYBAILM BEede CIAHAAPTH, HO HE CA BAE3AM B CHAA MAH HE
ca npuetn o1 EC 3a ¢umancosara roauna, samousama Ha 1 amyapu 2016 r., u He ca Guan
IPHAOKEHH OT IIO-paHHA Aara oT Apyxecrsoto. He ce ouaksa e Aa mMaT coimectsen ecdext
BBPXy (PHHAHCOBUTE OTYETH HA APYHecTBOTO. PHKOBOACTBOTO OYAKBA BCHYUKH CTAHAAPTH M
H3MCHEHHA A2 GbAAT IIPHETH B CIETOBOAHATA TIOAUTHKA Ha APYXKECTBOTO IIPe3 IbPBUA IIEPHOA,
3aITOYBAIIL CAEA AATATA HA BAU3AHETO UM B CHAAQ.

HPOMCHI/ITC Ca CBPP3aHU CbC CACAHHTE CTaHA2PTH:

* MC®O 2, INaamane na Gasara Ha axuun” (M3MeHeH) B cuaa o1 1 suyapu 2018 r., Bee ome
He e npuer ot EC

¢ MCO®O 4 ,3acrpaxosaresnn AoroBopu” (u3mereH) B cuaa ot 1 auyapu 2018 r., Bce orue He
e npuer ot EC

¢ MCO®O 9, Punancosun mactpymenTr” B cusa ot 1 suyapu 2018 r., mpuer or EC

¢ MC®PO 9 ,Punancosu uuctpymentn’” (u3Meren) — OTunrane HA XEAKHPAHETO, B CHAL OT
1 sayapm 2018 r., Bce omme He e mpuet ot EC

e MC®O 10 ,Komncoamampauu unancosu ordern” m MCC 28 |, MuBecrunmu B
ACOLMMPAHH TIPEATIPHATHA ¥ CbBMECTHHU TIPEANIPHATHA * (M3MEHEHM), AQTATA HA BAH3AHE B
CHAa OIIE HE € OIPEAEAEH], Bee ome He ca npuery or EC
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* MC®O 14 ,,Orcpouenn cmerxu npu peryaupann menn” B cuaa ot 1 smyapu 2016 1., Bee
omre He e upuer or EC

e MCQ®O 15 ,,IIpuxoan oT AOTOBOPH C KAMEHTH B CHA2 OT 1 auyapu 2018 r., npuer or EC

e MC®O 15 ,IIpuxoAn or AOrOBOpH C KAMEHTH (m3menen) B cuaa or 1 auyapu 2018 1.,
upuer ot EC

o MC®O 16, Ausunra” B cuaa ot 1 sayapu 2019 r., Bce ouie He e mpuer ot EC

e MCC 7,,0Oruern 3a mapuaunte motomnu” (usmenen) B cuaa or 1 anyapu 2017 r., Bce ome
He e npuet ot EC

¢ MCC 12 ,,Aaupim Bbpxy A0x0A2” (usmenen) B cuaa or 1 amyapu 2017 r., Bce ome He e
mpuer ot EC

* MCC 40 “Nusecrunmonru umoTu” (usmeneH) — Tpancdep HA HHBECTHIMOHHN UMOTH B
cuAa ot 1 aayapu 2018 r., Bce omre He € npuet or EC

o KPMCOPO 22 “CaeAku 1 aBAHCOBH IAAIIAHHAL B IyKACCTPAHHZ BAAYTA” B CHAA OT 1 AHyapu
2018 r., Bce ome He e npuer or EC

® Toaumun mopobpenns Ha MCPO 2014-2016 r.

4, CueToBOAHA HOAMTHKA
4.1. OO0 moAoKe s

Ha#i-spaymmure CIETOBOAHU ITOAHTHKH, OpuAaranu IIpH HM3TOTBAHETO HA TO3H CbI/IHaHCOB
OTYET, Ca HpeACTaBeHPI IIO-AOAY.

DUIAaHCOBUAT OTYET € M3TOTBEH IIPH CUASBAHE Ha IPHHITATINTE 32 OLCHABAHE HA BCHYKY BUAOBE
aKTHUBH, ITACHBH, IPUXOAM U PasxoAd, cbraacHo MCPO. Basure 32 OmeHKa ca OIOBECTEHH
HOAPOBHO O-HATATHK B CYETOBOAHATA IOAMTHKA KbM (PHHAHCOBHA OTUET.

CACAB(«], Aa ce OT6€AC}KI/I, 9€ IIpH HU3TOTBAHETO Ha HpeACTaBeHI/I}I Ct)I/IHaHCOB OTYET cCa
HU3ITOA3BAHH CYCTOBOAHHU OLICHKHU U AOITyCKaHU. B’LHPCKI/I e TC ca 62{3I/IPaHI/I Ha I/IH(i)OpMaHI/I}I,
HpeAOCTaBCHa Ha p"bKOBOACTBOTO KbM AaTaTa Ha H3rOTBAHE HA (bI/IHaHCOBI/I}I OTYCT, peaAHUTEe
peSyATaTI/I MOTAT AQ CE€ pa3AudYaBaT OT HAIIPABEHUTE OICHKA U AOITyCKaHHU .

4.2. IlpeacraBaue HA (PUHAHCOBUA OTUET

QOuHAHCOBHAT OTYET € IIPeACTaBeH B chotBercTBre ¢ MCC 1 »lIpeacrapane ma pumancosu
oraetn” (pesusupan 2007 r.). ApyXecrBOTO HpHe Aa IPEACTaBs oTdera 3a medarbara mam
3arybaTa u Apyrusa BCeOOXBATEH AOXOA B EAMHEH OTUET.

B oruera 3a umamcoBoro chcTosHmME Ce IpEACTAaBAT ABA CPaBHUTEAHH IEPHOAA, KOTATO
ApyxecrBoTo:
a) IIPHAATA CYETOBOAHA IIOAUTHKA PETPOCIIEKTHBHO;

6) upensvHCAIBA PETPOCIEKTUBHO TO3UIMHY BbB ¢puHaHCOBUA OTYET; HAT

B) IpeKAaCcH(UIUPA ITO3UIUH BB (DUHAHCOBHSA OTYET.

4.3. HnpecTunum B AbIIEPHY IPEATIPHATAA

A’bII_ICPHI/I npeAan/meI Ca BCHYKH IPCAIIPDHATHA, KOUTO ce HaMHpPaT ITOA KOHTPOAa Ha
APY}KCCTBOTO. HZ.AI/II_IC € KOHTPOA, KOTaTo Apy}I{GCTBOTO € H3AO0KCHO Ha, HAW M2 IIpaBa B"bpxy,
HpOMCHAI/IBaTa BB3BPBIIAEMOCT OT HETOBOTO y9acTHE B HpeAHpI/I}ITI/ICTO, B KOETO €
HHBECTHPAHO, M HMa BDB3MOXKHOCT A4 OKaMXe BT)SACI‘/'ICTBI/IC B"bpxy Ta3n BB3BPBILIACMOCT
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IIOCPEACTBOM CBOHTE IIpaBoMOIIAA B%pxy IIPCAHPI/I}ITI/ICTO, B KOCTO ¢€ HHBECTHPAHO. B
HHAUBHAYAAHUL (bI/IHaHCOB OTYET HA APY)KCCTBOTO HHBECTHIHHUTE B ABIITEPHI HPCAHPI/I}ITI/I}I ce
OTYMIAT IO cebeCTONHOCT.

ApyecTBOTO TpH3HABA AMBHAEHT OT ABINEPHO HPEATIpHATHE B Tiewarbata mAu 3aryGata B
CBOHTE MHAMBHAYAAHH (DHHAHCOBH OTYETH, KOTaTO GBAE YCTAHOBEHO IIPABOTO My A4 HOAYYH
AVIBUACHTA.

4.4. CaeAxu B Uy»KACCTPAHHA BAAYTA

CAeAKHTE B UyMAECTPAHHA BAAYTA CE OTUHTAT BBB (DYHKIIMOHAAHATA BAAYTA HA ApyxectBoTO IO
odunmaruus obMeneH KypC KbM AaTaTa HA CACAKaTa (00ABeHHA (PHUKCHHI Ha Brarapcka
HApOAHa Oamka). [lewanGure m 3arybmre OT KypcoBH PASAMKH, KOMTO BB3HHKBAT MpK
YPEKAAHETO HA TE3UM CACAKM U IPEOTICHABAHETO HA IAPHYHHTE IIOHIMH B TyIKAECTPAHHA
BAAYTA KbM KPasl HA OTIETHHI TIEPHOA, CE IPHU3HABAT B Ie4aAbaTa HAN 3arybaTa.

HenaquHHTe ITIO3UITNH, OOCHABAHHA I10 HUCTOPHUYECKA IICHA B TYyHKACCTPAHHA BAAyTa, CE€ OTIHUTAT
o obMmeHHHA KypC KbM AaTaTa HA CAEAKATA (He ca HPCOI_[CHCHH). HCHaPI/I‘IHI/ITe IIO3HUITUH,
OIICHABAHH IIO CIIPABEAAWBA CTOHHOCT B ‘IY)KACCTP’AHH.’«J. BAAyTa, C€ OTYUTAT IO obMeHHHIA KYPC
KbM AaTaTa, HAa KOATO € OHPCACACHa CHPB.BCAAI/I'BQTZ, CTOHHOCT.

4.5. IIpuxoan

IIprxoAuTe BKAIOYBAT IIPHXOAN OT HOPOA2KX0a HA CTOKH U IIPEAOCTABAHE HA ycayru. [Ipuxoante
OT OCHOBHUTE CTOKH U YCAYTH Ca IPEACTaBEHH B ITOACHEeHHE 22.

HPI/IXOAI/ITC CE€ OoLcHABAT IIO CHpaBeAAI/IBa CTOMHOCT HA IIOAYIEHOTO HMAH IOAAEKAIIIOTO HA
IIOAyYaBaHE BB3HATPAKACHHE, KATO HE C€ BKAIOYBAT AAHDBK AO6aBeHa CTOfIHOCT, BCHYKHN
TBPTOBCKM OTCTHIIKHM M KOAUYIECCTBEHH pa6aTH, HaIIPaBeHH OT ,A,py}KCCTBOTO.

HPI/IXOA'I:T cc IIPPISHaBa, KOTaTO C2 HU3IIBAHECHHM CACAHUTE YCAOBH:

e  CymaTa Ha IPUXOAA MOXKE Ad O'bAE HAAEKAHO OIIEHEHA;

®  Beposarso e NKOHOMUYECKHUTE IMOA3H OT CAEAKATA Aa GBAAT IOAyYeHY;

® Hanpasenure pasxoanm MAM T€3W, KOMTO MPEACTOM AZ GBAAT HAIIPABEHH, MOTAT HAAEHKAHO
Aa ObAAT OIIEHEHU;

® Kpurepunre 3a nmpu3HaBaHe, KOMTO Ca CIICIU(DUYHH 32 BCAKA OTAGAHA ACHHOCT Ha
ApyxectBoro, ca mambanerm. Te ca ONpeACACHH B 32BHCHMOCT OT HPOAYKTHTE HAH
YCAYTHTE, IPEAOCTABEHU HA KAUEHTA, H HA AOTOBOPHUTE JCAOBHSA, KAKTO CA M3AOKEHH IT0-
AOAY.

4.5.1. TlpoaaxGa ma croxm

IIpoaaxbara Ha CTOKH BKAIOWBA TpoAaxba Ha CHOPTHO oObAexkA0 H OOyBKH, CHOpPTHH
IPUHAAACKHOCTH M aKcecoapu, ¢puTHec exumupoBka u oGopyasame. IIpuxoa ce mpusmasa,
KOraTo ApymecTBOTO € NpPEXBBPAMAO HA Ky[yBada 3HAYMMHTE IIOASH W DHCKOBE OT
coberBeHOCTTA Ha TIpeAocTaseHuTe CrTOKM. Cumra ce, Y€ 3HAYMMHTE PHCKOBE M ITOASH Ca
IPEXBbPACHH Ha KyIyBada, KOTaTO KAHEHTDT € IPHEA CTokuTe 6e3 Bpsparenue.

4.5.2. TIpeaocraBsHe HA yCAyrH

Ycayrare, npeaoctaBsHu OT ApyKecTBOTO, BKAIOWBAT KOMHCHOHHH YCAYTH, TPAHCIIOPT,
AOCTaBKa B MOHTAX Ha (PHTHEC YPEAHU, CEPBU3HU YCAYTH U AD.
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4.5.3. TIpuX0AM OT AMXBU ¥ AMBHACHTH

IIpuxoAuTe OT AHXBH C€ OTIHTAT TEKYIIO IIO METOAA Ha ecbeKTHBHI/m AUXBEH IIPOIIEHT.
IlpuxoanTe OT AUBHAEHTH Ce IPHU3HABAT B MOMEHTA HA Bb3HHKBAHE H2 IIPABOTO 32 ITOAYIABAHE
Ha TAAITAHETO.

4.6.  OmneparuBHH PasxoAu

OmnepaTuBHnTE PA3XOAM CE NPH3HABAT B I1€4aAbaTa HAHM 3ary6aTa IPH IIOA3BAHETO HA JCAYTHTE
HAW H2 AATATA HA BBb3HUKBAHETO UM. PazXoAwTe 3a rapaHIMy ce MPH3HABAT U Ce IIPUCIIAAAT OT
CBBP3aHUTC C TAX IPOBU3HU IPH MPU3HABAHETO HA CHOTBETHIA IIPUXOA.

4.7.  Pa3xoAu 32 AUXBM M PAa3XOAM IO 32€MHU
PasxoAnTe 32 AHXBH Ce OTYHTAT TEKYINO IIO METOAL HA ePEKTHBHHS AMXBEH IPOTICHT.

PasxoAuTe IO 32€MH OCHOBHO IPEACTABASBAT AMXBH IIO 3aeMuTe Ha Apymectsoro. Bemuxu
Pa3XOAM 11O 3aeMH, KOHTO AMPEKTHO MOTAT A2 OBAAT OTHECEHH KbM 3aKyIYBAHETO,
CTPOHTEACTBOTO HAM NIPOHM3BOACTBOTO HA €AMH OTIOBAPAI HA YCAOBUATA aKIUB, CE
KAINTAAM3HPAT IPe3 IIEPHOAA, B KOHTO Ce OYaKBa AKTHBDBT AA ObAC 3aBDBPINCH U IIPUBEAEH B
TOTOBHOCT 32 H3IIOA3BaHE HAM NPOAakOa. OCTaHaAWTe PasXOAH IIO 32€MH CAEABA AA CE
IIPU3HABAT KATO PAa3XOA 32 IIEPHOA2, B KOHTO Ca BH3HMKHAAM, B OTYETA 32 IIe9aADaTa MAK
3arybaTa U ADyTHs BCeOOXBATEH AOXOA Ha PeA ,,Pumancosn pasxoan”.

4.8. Hemarepuasnu axtusu

HCMQ.TCPI/IaAHI/I AKTHBH BKAIOYBAT IIPaBa BBPXY codnyep. Te ce orumrar mo ncHa Ha
HPI/IAO6I/IBaHC, BKAIOYBAINA BCHUYKH HAATEHH MHUTA, HCBD3CTAHOBHMH AAHBIIH U HarpaBeHure
IIPEKH pPasXOAU BbB Bp’bSKa C IIOATOTOBKA Ha 2aKTHWBA 34 €KCIIAOATAIIHU, IIPH  KOETO
KAIUTAAU3HPAHUTE PpasxoAn ce aMoansnpaT B'b3 OCHOBA HA AMHEHHHA METOA I'IPCS OHCHCHUA
CPOK Ha IIOA€3€H JKUBOT HA AKTUBHUTE, THU KATO ce cYuTa, Y€ TOH € OTPaHMYIEH.

[TocAeABarioTo oIeHABAHE CE M3BBPINBA IIO LICHA HA IPUAOCHBAHE, HAMAAEHA C HATpPyIaHHTE
aMOPTHU3AIIUH U 3aryOn OT oGesnenka. HanpaBennte obesnenkn ce oramTar KaTo PAa3XoA H ce
IPU3HABAT B OTYETA 32 IedarbaTa MAM 3ary6aTa M APyrusf BceOOXBATEH AOXOA 32 CHOTBETHHSA
IIEPHOA.

[MocAeaBarniuTe PasxXOAM, KOHTO BB3HHKBAT BBB BPB3KA C HEMATEPHAAHUTE AKTHBH CACA
ITbPBOHAYAAHOTO MM IIPHU3HABAHE, CE NPHU3HABAT B OTYETA 34 lleuaAbata uAm 3aryb6aTa u ApyrHs
BCEOOXBATEH AOXOA 34 IIEPHOA2 HA TAXHOTO BH3HHKBAHE, OCBEH aKO OAaroAapeHne Ha THX
AKTHBDBT MOKE A2 TEHEPHPA TIOBEYE OT IIbPBOHAYAAHO IIPEABUACHHUTE OBACIUM HKOHOMUYECKH
ITOA3HM M KOTATO TE3U PA3XOAH MOTAT HAAEKAHO Aa OBAAT OIIEHEHH M OTHECEHU KbM aKTHBA. AKO
TE3W YCAOBUA Ca M3IIbAHECHH, PA3XOAUTE Ce AODABAT KbM CeOECTOHHOCTTA HA AKTHBA.

OcrarpuHaTA CTOMHOCT U ITOAEC3HHUAT KMBOT HA HCMaTepI/IaAHI/ITe AKTHUBH CE IIpeneHssBaT oOT
p’bKOBOACTBOTO KBbM BCAKA OTYCTHA AATA.

AMOpTI/I3aI_[I/I}ITa C€ M3YUCAABA, KATO CC HU3ITOA3BA AUHEHHUAT METOA B’bpxy OIICHCHHA ITOAEC3CH
CPOK HA TOAHOCT Ha OTACAHHUTE AKTHUBH, KAKTO CACABA!

e Codryep 2 roAuHI

Pasxoaure 3a amopTH3anmA ca BKAIOYEHH B OTYeTa 32 mevarbata mAm sarybara m Apyrus
BCEOOXBATEH AOXOA, KATO YACT OT peA ,,Pasxoam mo mpoaaxGu® u pea »AAMHHHCTPATUBHE
PasxoAm’”.

[Tewaabara nan sarybara oT mpoAamOATA HA HEMATEPHAAHH AKTUBH CE OIPEAEAT KATO PA3AHKA
MEXAY ITOCTBIIACHHATA OT HPOAkOaTa M OGAAAHCOBATA CTOHHOCT HA AKTHBHTE M CE OTPA3ABA B
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OTYera 32 IevaAbara uAM 3ary6ara M APyTHA BCeOOXBATEH AOXOA Ha pea ,,JTexan6a/(3ary6a) or
HPOAKOA Ha HETEKYIUH aKTHBH .

M36pasmsaT Ipar Ha ChINECTBEHOCT 32 HEMATEPHAAHHMTE AKTHBU HA APYIKECTBOTO € B pasmep Ha
700 as.

4.9. Mamunu U ChOPBKEHNA

MammanTe ¥ CHOPBKCHHATA CE OIEHABAT ITBPBOHAYAAHO IIO Ce0EeCTOMHOCT, BKAFOUBAIIA
IIEHATA HA IPHAOOHBAHE, KAKTO M BCHYKU IPEKH PasXOAH 32 NPHBEHKAAHETO HA AKTHBA B
paboTtHO cheTosAHME.

HOCACABaI_HOTO OIICHABAHEC HA MAILIMHU U C’bOp’b)KCHI/I}I_CC H3BBPIIBA 11O IICHA Ha l'IpI/IAO6PIBaHC,
HaMaA€Ha C HanyrIaHI/ITe aMoansanan u 321"5/'61/1 oT 06631[CHK2. HaHpaBCHI/ITe OGGSHCHKI/I ce
OTYHTAT KAaTO pasxoA u ce HpI/I3HaBaT B orTvyera 32 mevasbata mAm 3ary6aTa " APYI‘I/I}I
BceoOxBaTEH AOXOA 34 CBOTBETHHSA IIEPUOA.

HOCACABQH_[I/ITC pas3xoamn, CB’bpSaHI/I C OIIPEACAEH AKTUB OT UMOTH, MAIIIMHH M C’I)OP'I))KCHI/I}I, ce
HpI/I6aB}IT KbM 0aAaHCOBaTa CymMa Ha aKTuBa, KOIaTro ¢ BepO}ITHO APY}KCCTBOTO Ad HMa
HKOHOMHUYECKH  ITOA3H, HAABHUIITABAITI IIBPBOHAYAAHO OIICHCHATA C(i)eKTI/IBHOCT Ha
CHINCCTBYBAIIHA AKTHB. Beuuxn APYTH ITOCACABAIIM pasxoAau ce IIPU3HABAT 324 Pa3xoA 3a
II€EpruoAa, B KOMTO ca HaHpaBCHI/I.

OcrarpyHaTa CTOMHOCT ¥ IIOAE3HHAT KHUBOT H2 UMOTH, MAIITMHI 11 CHOPDBKEHUA CE npeueH;maT
OT PbKOBOACTBOTO KBbM BCAKA OTYETHA AATA.

VmoTy, Mammum M ChbOpBNEHHA, HPUAOGHTH IPH YCAOBMATA HA (DMHAHCOB AHSHHI, Ce
aMOPTH3HpAT Ha 6232 HA OYAKBAHHA ITOAE3€H CPOK HA TOAHOCT, OTPEACAEH ITOCPEACTBOM
CpaBHEHHE ¢ IOAODHH COOCTBEeHH aKTHBM Ha APYXKECTBOTO, HAM HAa 6a34 HA AM3HHTOBHA
AOTOBOD, aKO HETOBUAT CPOK € IIO-KPATBK.

AMOpTI/ISQI_[I/IiITa HAa HMOTH, MAIIIUHH U C’I)OP’I))KCHI/HI C€ M3YHCAABA, KATO C€ HM3IIOA3B2
AUHEHHUAT METOA BBPXY OUEHEHHUA ITOAC3CH KHUBOT HA OTACAHUTE TPYyIIN AKTUBH, KAKTO CACABA:

e  Mamuun 3 - 4 ropuan
¢ ‘Tpancmopruu cpeAcTBa 4 - 6 ToAuHH
¢  CromaHCKH HHBEHTap 6 - 7 roauHNn
¢  Kowmmnrorpu 2 roAuHHA

o  Apyrn 6 - 7 roauHH

Ileuasbara nam sarybara or npoAaxGaTa HA HMOTH, MAIIMHY i CHOPBKEHNA CE OMPEACAT KATO
Pa3AHKa MEXKAY IOCTBIACHHATA OT IPOAAKOATa M 0AAAHCOBATA CTOHHOCT HA AKTHBA M Ce
IPU3HABA B OTYETA 32 II€IaADATA HAU 3aTy6aTa M APYTHA BCEOGXBATEH AOXOA Ha PeA ,,Ilewanba/

(3aryba) ot nmpopax6a Ha HETEKyIIM aKTUBH .

Vs6panmsr npar Ha ChIIECTBEHOCT 34 HMOTHTE, MAITMHUTE ¥ ChOPHKEHHATA Ha APYKECTBOTO €
B pasmep Ha 700 AB.

4.10. Orumrane HA AM3MHIOBHTE AOTOBOPH

ApyecTBOTO € AMBHHIOIIOAYYATEA 10 AOTOBOPH 32 (PUHAHCOB AH3HHT.

B cvortsercrue ¢ msuckpammara va MCC 17 ,, Ansunr’” mpasara 3a PasIOpeKAAHE C AKTHB2 CE€
IPEXBBPAAT OT AMSHHIOAATEAS BBPXY AUSHHIONIOAYYATEAS B CAyYamTe, B  KOHTO
AMSHHTOIIOAYYATEAST IOHACA CBIIECTBEHHUTE PHCKOBE H MSIOAH, IPOM3THYAINM OT
COOCTBEHOCTTA BBPXY HACTHS AKTHB.
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HPI/I CKAIOYBAHE Ha AOI'OBOP 3a (bI/IHaHCOB AUBHMHI aKTHBDPT C€ IIPU3HABA B OTYCTA 324
CPI/IHaHCOBOTO ChCTOAHUE HA AI/ISI/IHFOHOAy‘{aTCAH IO ITIO-HUCKATA OT ABETE CTOMHOCTH -—
CIIpaBCA,AI/IBaTa CTOMHOCT HA HACTHA AaKTHB H HACTOALIAT2 CTOMHOCT H2 MHHHMAAHHTE
ANSHUHTOBH ITAAIHAHUA IIAFOC HETIPEABUACHH ITAAINIAHMA, AKO HMa TAKHBA. B oruera 3a

~(i)I/IHaHCOBOT0 CbCTOSIHHE Ce OTpasABa U CBOTBETHOTO 3aABANKECHHE IIO q)HHaHCOB AW3HUHI,

HE3ABHCHMO OT TOBA A3AAHM YaCT OT AH3UHIOBUTE IIAAIIIAHHA CE€ ABAXKAT ABAHCOBO Ipu
CKAFOYBAHC HA AOI'oBOpA 32 (i)I/IHaHCOB AHM3HHI.

BHOCACACTBI/IC AH3HAHTOBUTE ITAAIIIAHHA CE PasImIpeAeAaT MEXAY (bHHaHCOB Pa3xoA 1 HAMaACHUE
H2 HCITAATCHOTO 3aADBAYKCHHE 1O (i)I/IHaHCOB AH3HMHT.

AxtuBHTE, DPUACOHTH IIPU yCAOBHUATA HA (DHHAHCOB AM3UHI, CE AMOPTH3UPAT B CHOTBETCTBHE C
msuckBaruara Ha MCC 16 ,,Vimotu, Mammen u cbopmkerns” nan MCC 38 »Hemarepuasnu
AKTHBH .

AuxBenara wact or AHU3HHIOBATA BHOCKA IIPEACTaBAABA IIOCTOAHECH IPOLCHT OT HEIIOTACCHOTO
3aABAYKEHUE U CE IIpH3HaBa B neqaabata uAn 3ary6aTa 3a nepnoAa Ha AM3HUHI'OBHUA AOTOBOD.

Bcenuku ocramasnm AmsubroB: AOI‘OBOPI/I CC CUHTAT 32 OICPATHUBHM AH3IHHIOBH AOI'OBOPH.
HAaU_IaHI/I}ITa IIO OIEPATHUBEH AU3HUHIOB AOI‘OBOp ce HPI/ISHaBaT KaTo pasonH IO AMHEHHHAL
METOA 32 CpPOXKa Ha CIIOPa3yMEHHUETO. PaSXOAI/ITC, CBBp3anu C OIICPATHBHUA AWU3HUHT, Harp.
pasxoAn 3a HO,AAp’b)KKa H 3aCTpaxoBKu, ce HIPpHU3HABAT B nedarbata uan 3ary6aTa B MOMEHTA Ha
BB3HHKBAHECTO HM.

4.11. Tecrose 3a ofe3neHKa HA HEMATEPMAAHM AKTHBH ¥ HMOTH, MAIIMHH W
CBOPBIKECHUA

[Ipw wm3umcasBane pasmepa Ha obesleHKaTa ApyxectBoro AepuHEpa  Hal-MaAKaTa
PasTpAHMYMMA IPya aKTHBH, 32 KOATO MOTAT A2 G'bAAT ONPEAEACHH CAMOCTOSTEAHH IAPHYIHH
HOTOIM (EAMHHMIIA, TEHEPUPAINA HAPHYHH IIOTOLH). B PE3YATAT HA TOBA HAKOHM OT AKTHBHTE
IOAAEKAT Ha TeCT 32 OOe3leHKA HA HMHAHBHAYAAHA 023a, a ADYTH - Ha 0a3a Ha eAMHMIA,
TeHepHpAIla HAPHIHH ITOTOLIH.

Beuuku axrusu u CAMHHAITH, reHepHpamH IIApUYHU IIOTOIH, CE TECTBAT 34 O6CSHCHKa IIOHE
BCAHDBXK TOAUIITHO. Bcuuku APYI‘I/I OTACAHHU 2aKTHBU HAHM CAHMHUIIM, I‘CHCPPIPQH_H/I HapI/I"IHI/I
IIOTOIIK, €€ TeCTBAT 34 OGCSHCHK&, KOT2ATO CBHOWTHA HAH IpoMiHA B 06CTO}ITCACTBaTa
I/IHAI/IKI/IpaT, Je TAXHATA O2A2HCOBA CTOHHOCT He MOMKE Ad 6"bAC B'B3CTAHOBCHA.

3a 3aryba or obesnenka ce IIPH3HABA CyMaTa, C KOATO OasaHcoOBaTa CTOHHOCT HA AAACH AKTHB
UAU €AMHHII, TEHEPHPAINA TAPMIHY IIOTOLH, IPEBUIIIABA BH3CTAHOBUMATA HM CTOHHOCT, KOSTO
€ IIO-BHCOKATA OT CIPABEAAHBATA CTOMHOCT, HAMAAEHA C PA3XOAHTE IIO IIPOADNDA HA AAACH
AKTHB, M HETOBATA CTOMHOCT B ymotpeba. 32 Aa ompeaeanm croiimocTra B ymoTpeGa,
PBKOBOACTBOTO H2 APYXECTBOTO M3YHCASBA OYAKBAHMTE GBACINY IIAPUYHH MOTOIM 32 BCAKA
CAMHHIA, TCHEPUPAINA [APUIHH IIOTOLH, M OHPEAEAS MOAXOAIIHA AMCKOHTOB (DakTOp C IreA
KAAKYAHDAHE HA HACTOSINATA CTOMHOCT Ha Te€3W HNaPUYHH HOTOIM. AaHHHTE, H3IIOA3BAHM TIPH
TECTBAHETO 32 Obe3leHKa, ce 0asupaT Ha ITOCAeAHHS OAOOpeH OroAXeT mHa Apyxectsorto,
KOPHTHPAH IIPH HEOOXOAUMOCT C IleA eANMHHHpaHE Ha edekra oT GhAEIH PEOPTAHH3AIUY H
3SHAYUTEAHH TTOAODpenus Ha axIuBH. AMCKOHTOBUTE (DAKTOPY Ce OIPEAEAAT 32 BCAKA OTACAHA
CAMHMIIA, FEHEPUPAIIA IAPHIHY IIOTOLH, U OTPA3ABAT CHOTBETHHA UM PUCKOB LIPOHA, OIIEHEH
OT PBKOBOACTBOTO Ha ApykecTBOTO.

3aTY6I/ITe or 0663HCHKa Ha CAUHUIIA, I‘CHCPI/IPaH_Ia IIAPUYHA IIOTOILH, CE€ ITIOCOYBAT B HAMAAECHHE
ua DaraHCOBATA CyMa Ha aKTHBUTE OT Ta3M CAWHHILA. 32 BCHYKH akTUBU Ha APY)KCCTBOTO
p’bI{OBOACTBOTO IIPEIIEHABA IIOCACABAINIO AAAX ChIIECCTBYBAT MHAUKAIIMA 34 TOBA, Y€ 3ary6aTa orT
OGCSHCHKa, IIpH3HATA B IIPEAXOAHHM TOAUHH, MOME BE€YEC A HE CBIICCTBYB2 HAM A2 € HAMAAEHA.
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Obesnenka, npusHaTa B IPEAXOAEH IIEPHOA, C€ BB3CTAHOBBA, AKO BB3CTAHOBHMATA CTONHOCT
Ha CAMHUIIATA, TCHEPHUPAITA IIAPHYIHH IIOTOIM, HAABHUIIIABA HeAHATA 0AAAHCOBA CTONHOCT.

4.12. ®unaucoBM MHCTPyMEHTH

OHUHANCOBUTE AKTHBU U I1aCHMBH C¢€ IIPU3HABAT, KOTATO ,APY)KCCTBOTO CTaHE¢ CTpaHa IIO
AOI‘OBOPHI/I CHOP&SYMCHI/I}I, BKAKOYBAIITH (bI/IHaHCOBI/I HHCTPYMCHTH.

Qunancos axrus C€ OTIIHCBA, KOraro ce 3ary6n KOHTPOA BBPXY AOI‘OBOpHI/ITe IIpaBa, KOHUTO
CBhCTaBAABAT (i)I/IHaHCOBI/I}I AKTHB, T.€C. KOTATO CA HU3TEKAU opaBara 3a IIOAY4YaBaHE Ha ITIapHYIHH
IIOTOIIY AH € npeXBpreHa 3HAYIHMATa 9aCT OT PHCKOBETEC U U3TOAUTE OT COOCTBEHOCTTA.

®HUHAHCOB HaCHB C€ OTIIHMCBAa HPI/I HErOBOTO IIOTracABaHE, M3MAALUAHE, HPI/I AHYAHPane Ha
CACAKATa HAHU HpI/I HU3TUYaHE HA AABHOCTHUA CPOK.

HPI/I H’prOHa‘{aAHO HpI/ISHaBaHC Ha (bHHaHCOB AKTHB H (bI/IHaHCOB IracuB APY)Kec’I'BOTO 8%
OIICHABA IIO CHpaBEAAHIBA CTOMHOCT ITAIOC PaSXOAI/ITC IO TPAH3AKIHATA C HM3KAIOYEHUE HA
Ci)I/IHaHCOBI/ITe AKTUBHU M ITACHBH, OTYUTAHH IIO CIIPpaBEAAHBA CTOMHOCT B IIe4aAbaTa HAU
331'}7621T2, KOHUTO C¢ IIPU3HABAT II'BPBOHAYAAHO ITO CIIPpAaBEAAWBA CTOMHOCT.

DuHAHCOBHTE AKTUBY Ce IPH3HABAT HA AATATA HA CACAKATA.
OunancosuTe aKTUBY 1 (PHHAHCOBUTE HACHBH CE OLIEHABAT IIOCACABALLO, KAKTO € TOCOYEHO II0-
AOAY.

14.2.1 ®umanHCcoBU AKTHUBH

C mea mocaAeABario oneHspaHe Ha (DUHAHCOBHTE AKTHBH, C H3KAIOIEHME Ha XeAKHPAIIIATE

HHCTPYMEHTH, TE¢ C€ K_AaCI/I(i)I/II_[I/IpaT B CACAHHUTE KaTeropuu:

KPEAUTH M B3EMAHU;
pUHAHCOBH aKTUBH, OTYUTAHH IO CHPABEAAMBA CTOMHOCT B TIe4aAbaTa MAY 3aryHata;
MHBECTHIINHI, ABPIKAHU AO HAAEK;

(pHHAHCOBH AKTHBH HA Pa3IIOAOKEHHE 32 IPOoAAKDa.

OuHAHCOBHUTE AKTHBU CE PASIPEAEAAT KBM OTAECAHHTE KATETOPHU B 3aBUCHUMOCT OT IIEAT4, C
KoATO ca npuAobutu. Kareropusara ma Aaaen ¢punancoB HHCTPYMEHT OTIPCAEAS METOAZ My Ha
OLEHABAHE M AAAM IPUXOAMTE H DASKOAUTE CE OTPA3ABAT B MewaAbaTa MAM 3ary6ata WMAH B
Apyrus BceoOXBaTeH AOXOA Ha Apyxectsoro. Bemukm HPHHAHCOBH AKTHBH C H3KAFOYEHHE HA
TE3W, OTYMTAHM IO CHPABEAAHBA CTOHHOCT B IMeuaAbaTa MAM 3arybara, ITOAAEKAT HA TECT 32
obeslenka KbM AaraTa Ha (uHaHcOBus oTweT. DUHAHCOBHTE AKTHBH Ce 00e31enaBaT, KOTATO
CBIIECTBYBAT OGEKTHBHH AOKA3aTEACTBA 32 TOBAa. llpmAarat ce PABAMMHE KpUTEpHH 32
OIIPEAEAAHE Ha 3aIy0aTa OT OOE3LEHKA B 3aBHCHMOCT OT KATErOPUATA Ha (PUHAHCOBUTE AKTHBH,

KaKTO € OIIMCaHO IIO0-AOAY.

Bcuuku npuxoAn m pasxoAHM, CBBP3aHH C IPHUTEKABAHETO Ha (bMHAHCOBM HMHCTPYMEHTH, ce
OTpa3fBAT B Ile4aAbaTA HAM 3arybaTa IIPU IIOAYYABAHETO UM, HE3ABHCHMO OT TOBA KaK Ce
oueHfBa 6araHCOBATA CTONHOCT Ha (hHHAHCOBHSA AKTHB, 32 KOHTO CE OTHACAT, U Ce IIPEACTABAT B
OT4eTa 32 IevaAbata MAM 3arybaTa M APyrHs BCeOOXBATEH AOXOA Ha peaose ,,Punancosu
pasxoan”, ,,PunaHcoBH HPUXOAN~ HAM , Apyru (PHHAHCOBH HO3MUMH’, ¢ H3KAIOUCHHE Ha
sary6ara OT 0GesrieHKa HA THPIOBCKY B3EMAHHA, KOATO C€ TIPEACTABS Ha peA ,,Apyru pasxoan”.

KpeAanTu u B3emanus

KPCA,I/ITI/I U B3CMAaHHA, BDB3HHKHAAHN ITBPBOHAYAAHO B APY}KCCTBOTO, Ca HEACPHUBATUBHH
(i)I/IHaHCOBI/I HUHCTPYMEHTH C (i)mccnpann ITAAITTAHHA, KOUTO HE Ce THPIYBAT HA AKTHUBEH Irasap.
KPCAI/ITI/ITC Hn B3€MAHHUATA ITOCACABAIIIO CE€ OILEHABAT IIO aMoansnpaHa CTOf/‘IHOCT, KaTo ce
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H3MOA3BA MCTOABT Ha eQEeKTHBHATA AMXBA, HAMAaA€HA C pasMepa Ha obesmenxarta. Beaka
OPOMAHA B CTOMHOCTT2 HM Ce OTPa3fABa B mevarbaTa AN 3arybaTa 32 Texymws meproA. lapure
¥ NAPUYHHUTC €KBUBAACHTH, TBPIOBCKMTE M IIO-TOAAMATA YACT OT APYTM B3€MaHHA HA
ApyXecTBOTO CITaAaT KbM Tas KaTeropHs (PMHAHCOBH HHCTPYMEHT. Awckontupane me ce
H3BBPINBA, KOTATO €(PEKTHT OT HETO € HE3HAUHTEACH.

3HAYMMU B3EMAHUSA CE TECTBAT 32 OGE3IEHKA ITO OTAEAHO, KOTATO C4 IIPOCPOYECHU KBM AATATA HA
PUHAHCOBHA OTIET UAU KOTATO CBILECTBYBAT OOEKTHBHY AOKA32TEACTBA, Y€ KOHTPATEHTHT HAMA
Aa H3IObAHH 33ABAKEHHATA CH. BCHUKE APYTH B3eMaHUA ce TECTBAT 33 OGE3IEHKA IIO rpynm,
KOUTO C€ ONPEACAAT B 3aBHCHMOCT OT MHAYCTPHATA M PEIMOHA HA KOHTPATEHTA, KAKTO M OT
APYTH KPEAUTHM PUCKOBE, aKO CHIIECTBYBAT TAKMBA. B TO3H CAyYall IPOLEHTHT Ha 0GE3IEHKATA
ce ompeAeAs Ha 6as3aTa HA HCTOPHYECKM AAHHH OTHOCHO HEITOTACEHH 3aABAKEHHA HA
KOHTPATCHTH 32 BCAKA HAEHTH(HIMpaHa Ipyma. 3aryGara or obesienka Ha THPIOBCKHUTE
B3CMAaHHA C€ IPEACTaBA B OTYETA 32 MevaAbaTa MAU 3ary06aTa U Apyrmsa BceoOXBATEH AOXOA Ha

peA ,,Apyru pasxoan”.
14.2.2 ®unancosm macupm

OUHAHCOBUATE ITACHBU HA Apy}KCCTBOTO BKAIOYBAT OAHKOBH 34€MH U OB'prpa(i)TI/I, TBPTOBCKH H
APYIH 3aADAKCHUA U 3AABAKEHHUA IO (i)I/IHaHCOB AH3HHT.

POUHAHCOBUTE TACHBH CE IIPU3HABAT, KOI'aTO ChIOECTBYBA AOTOBOPHO 3AABAYKCHUE 32 ITAAILaHE
HA HaprI"IHI/I CyMH HAH ApPYT (pPIHaHCOB AaKTHB Ha APYI‘O HPCAHPI/I}ITI/IC HAHU AOTOBOPHO
3AABAKCHUE 32 pasMaHa HA CI)I/IHaHCOBI/I HUHCTPYMEHTH C ApyTro HPCAHPI/I}ITHC IIPH IIOTEHIIUAAHO
HCGAQ.I‘OHPI/I}ITHI/I YCAOBHA. Benukm pasxoaAwn, CBbP3aHU C AUXBH, U IIPOMEHU B CIIP2BEAAVBATA

"CTOHHOCT HA (i)I/IH’dHCOBI/I HHCTPYMEHTH, AKO HMa TaKHBa, Ce IIpHU3HABAT B nmeyaAbarTa HAH

3ary6ara Ha peA ,,Punancosu pasxoanw” uam ,,OuHAHCOBH IIPUXOAH .

OHUHAHCOBUTE TACHBH CE OIICHABAT ITOCACABAIIIO IIO AMOPTH3HpPaHA CTO;IHOCT, KAaTO CC H3II0A3Ba
MECTOADBT Ha e(i)eKTI/IBHaTa AHUXBa, C H3KAIOUECHHE HA (i)I/IHaHCOBI/I I/IHCTPYMCHTI/I, A’I)P)KaHI/I 3a
T'bpl’y’BﬁHC HAH OHPCACACHI/I 34 OIICHABAHE IIO CIIPpAaBEAAUBA CTOHHOCT B mevyarbata  HAU
3ary6aTa, KOHTO C€ OLICHABAT IO CIIpaBEAAVIBA CTOMHOCT C OTYHTAHE Ha IIPOMEHUTE B meyarbaTa

HAM 3ary0aTa.

baukosure 3aemMu ca B3€CTH C IICA A"bAI‘OCpO‘:IHO IICAIIOMAraHe Ha AeﬁHOCTFa Ha Apy)I{CCTBOTO.
Te ca OTpaBeHH B OTYE€TA 32 q)HHaHCOBOTO ChCTOAHHEC HA APY)KCCTBOTO, HCTHO OT pasonHTe IIo
ITOAYYI2BAHETO HA 32a€MHTE. PuHAHCOBU Pa3XOAI/I KaToO HpeMI/IiI, ITAaTHMA HpI/I pr)KAaHC H2 ABAT2
HAHA O6paTHOTO My H3KyIIyBAHC, M HPCKI/I pa3xoAH IO CAeAKaTa ce€ OTHACAT B OTYETAa 324
nevaAbaTa uAn 3ary6aTa U Apyrusa BCeODXBATEH AOXOA Ha IIPUHIUIIA HA HAYINCACHHUETO, KATO Ce
H3IIOA3BA METOABT HA e(i)eKTI/l'BHI/HI AUXBECH HPOI_[CHT, u ce HPI/I62.B}IT KBM IIPEHOCHATA CTOIHOCT
HA CpI/IHaHCOBI/I}I IIaCuB AO CTCIICHTA, B KOATO Te HE CE ypemaT KBbM Kpa}I Ha HCpI/IOAa, B KO¥TO Ca
BBb3HHKHAAH.

T"bPI‘OBCKI/ITC 3AADBAKECHUA CE€ HPI/ISHaBaT IIbPBOHAYAAHO ITO HOMHHAAHA CTOMHOCT H
BIIOCACACTBHIEC C€ OIIEHABAT IIO aMoansnpaHa CTOf/iHOCT, HaAMAaACHA C IIAAIITAHUA IO Ypexaane
HA 3aAADBAKECHHETO.

AVBHAEHTHTE, IAATHMI HA AKIHOHEPHUTE, Ce MPU3HABAT, KOTATO AMBHUACHTHTE €A OAOOpeHH Ha
0b110TO CHOPaHME HA AKIMOHEPHTE.

4.13. Marepnasnu 3anacu

MQTCPI/I’AAHI/ITC 3arracu BKAIOYBAT CTOKH, pCSCpBHI/I YaCTH 32 CHOpTHI/I ypean u APYI‘I/I
MATE€PHAAH. B cebecroiinocTra Ha MaTepI/IaAHI/ITe 3aIMaCH CE€ BKAFOYBAT AI/IpeKTHI/ITC pasonH II0
3AKYIIYBAHCTO HAH IIPOU3BOACTBOTO UM, npepa60TKaTa u Apyru IIpexu Ppa3xoam, CB’bp3aHI/I C
AOCTaBKATA UM, KAKTO U YaCT OT Q6H_(I/ITC HPOI/I3BOACTBCHI/I pasxoan, OIIPEAECACHA HA GasaTa Ha
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HOpMaA€H TIPOU3BOACTBEH KaIIAITUTET. OuuaHCOBUTE pasxoan He‘ C€ BKAIOYBAT B CTOMHOCTTA HA
MATEPHUAAHUTE 3aITACH. Kom Kpag Ha BCCKH OTYETEH TIEPHOA MATEPHUAAHUTE 3aITACH CE OIICHABAT
IIO IIO-HHCKATa OT CC6CCTOI>iHOCTI‘9, UM U TAXHAT2 HETHA peasnsyema CTOMHOCT. CYMaTa H2 BCAKA
0663H6HKa Ha MATEPHAAHHTE 3aII12CH AO HETHATA MM peaAnsyeMa CTOMHOCT Ce IIPU3HAaBa KATO
P23X0A 32 HCPI/IOA'{I Ha O6CSLICHKaTa.

Hertnara peaAnsyeMa CTOMHOCT l'IpCACTaBA}IBa OYaKBaHATA npoAancHa IICHa Ha MaTCpI/IaAHI/ITC
3alracu, HAMaA€H2 C OYAKBAHUTE pasonn II0o HpoAan{6aTa. B CAY‘IaI‘/'I e MaTepHaAHI/ITC 3anacu
ca OuAm Beue O6CSHCH€HI/I AO HETHATA HUM peaAnsyeMa CTOMHOCT U B IIOCACABAII] OTYCTCH
HepI/IOA CC OKaXC, Y€ YCAOBHUATA AOBEAU AO O6CSI.(€HKaTa HE€ Ca B€Y€ HAAHIE, TO Ce B’LS]’IPI/ICMa
HOBATa M HETHA pCaAI/IBYCMa CTOHHOCT. CYMaTa Ha Bb3CTAHOBABAHETO MOMKE A 6’I>AC caMO AO
pasMepa HaA 6aAaHCOBaTa CTOMHOCT HAa MaTCpI/IaAHI/ITe 3amacy IIPEeAn O6C3HCHK2,T9.. CYMaTa Ha
O6paTHO Bb3CTAHOBABAHE HA CTOMHOCTTA HA MATEPH2AHUTE 3AIIACH C€ OTYHTA KATO HAMAACHHE
Ha Pa3xOAHUTE 32 MaTECpHaAAN 32 IIEPHOA2, B KOHTO Bb3HUKBA BB3CTAHOBABAHETO.

ApyxecTBOTO OmpeAeAl PasXOAHMTE 32 MATEPMAAHH 34IIACH, KATO M3IIOA3BA METOAA
CPEAHOIIPETETAEHA CTOHHOCT.

HpI/I HPOAa)K6a Ha MATEPpHUAAHUTE 3aIIaCH TAXHATA GaaancoBa CTOMHOCT ce HPI/ISHaBa KaTo
Pa3xoA B HIEPHOAA, B KOHTO € IIPU3HAT CbOTBETHUAT HpI/IXOA.

4.14. Aamsnu BBpxy A0X0AQ

PaSXOAI/ITC 32 AaH'BIH, IIPI/ISHaTI/I B e4yaA0aTa MAU 3ary6aTa, BKAIOYBAT CyMaTa HA OTCpOYCHHTE
H TEKyIIHM AAHDBLH, KOUTO HE Ca IIPHU3HATHA B Apyrug BCeobOXBaTeH AOXOA HAH A_I/IPCI{THO B

' COOCTBEHUS KAITHTAA.

Texyiure AANBYHYU AKTUBH U/ UAY HACHBH MIPEACTABAABAT TE3U 32ABAKEHHUA KbM HAH B3€MAHUA
OT AZHBYHHUTE UHCTATYLHH, OTHACAIIH CE 32 TEKYIIH UAM MPEAXOAHH OTIETHH HEPUOAH, KOHTO
HEe Ca IAATEHH KBM AATaTa Ha (DHHAHCOBUA OTYET. TeKymmar AAHBK € ABAXKHM BBPXY
06AaTaEMHUA AOXOA, KOHTO Ce Pa3AMYaBa OT MedarbaTa HAK 3ary0aTa BbB (DUHAHCOBHUTE OTYETH.
Nsuncassanero Ha TeKyIua AaHBK € GASHPaH HA AAHBYHHTE CIABKHA U HA AAHBYHHTE 3AKOHH,
KOHTO Ca B CHAZ KbM KPSl HA OTYETHHUS IIEPHOA.

OTCPO‘ICHI/ITC AAHDIIH CE€ HM3YHCAABAT ITIO ITACUBHUA METOA 34 BCHYKHI BPCMCHHI/I paSAI/IKI/I MCEWKAY
GasaHCcOBaTA CTOMHOCT HA AKTHBUTC U HHACUBUTE H TAXHATA AAHBYHA OCHOBA. OTCPO‘ICH AaHDK
HE CE€ IIPEABHIKA2 Ipu II'PPBOHAYAAHOTO HPI/ISHaBaHC H2a aKTHB HAW IACHB, OCBEH aKO
ChOTBE€THATA TPAH3AKIIHA HE 3aCATA AAHDYHATA HAU CIETOBOAHATA 1re4aA6a.

OTCpO‘IeHI/ITC AZHBYHU AKTHBH W ITIACHUBU HE C€ AI/ICKOHTPIpaT. HPI/I TAXHOTO H3YUCACHHE CE€
H3II0OA3BAT AAHDBYHH CTABKH, KOHUTO C€& O4YaKBA A4 6’bAaT HPI/IAO)KI/IMI/I 34 HepI/IOAa Ha
peaAusanuATa UM, IIpu YCAOBHE Y€ TE€ Ca BAE3AU B CHAQ AU € CI/II'yPHO, Y€ HIC BAC3HAT B CHAQ,
KbM Kpaﬂ HAa OTYCTHHA HCpI/IOA.

OTCPO‘:ICHI/ITC AAHDBYHH ITACHBH Ce IIPH3HABAT B ITbACH paSMep.

Or1cpovyenu AAHDBYHH aKTHBH Ce IPH3HABAT, CAMO AKO CBILIECTBYBA BEPOATHOCT Te Aa ODBAAT
ycBoenu upe3 ObAemmm obaaraemm Aoxoam. OTHOCHO TIPELIEHKATA HA PBHKOBOACTBOTO 32
BEPOATHOCTI2 32 BB3HUKBAHE Ha ObACIIH 0DAAraEMH AOXOAH, 9pe3s KOWTO Aa C€ YCBOST
OTCPOYEHH AAHBYHH aKTHBH, BIKTE noscHenue 4.19.

OTcpoquH AAHBYHH AKTHBH U IACHUBHU CE KOMIIEHCHPAT, CAMO KOTATO Apy)KeCTBoTo HM2 IIPABO
M HAMCPCHHE AQ KOMIIEHCUPA TEKYIIHMTE AAHDYHHM aKTHBH WAM IIACHBHU OT ChHIATA AAH'BYHA
HMHCTHTYIUAL

HPOM}IHQ.TQ B OTCPOYECHUTEC AAHDBYHU AKTHBH HMAM IIACHUBH C€ IIpHU3HABA KATO KOMIIOHEHT OT
AAHDIHUA HPI/IXOA HAH pason B reyaAbata mAm 3ary6aTa, OCBE€H aKO T¢ He ca CBPP3BAHU C
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TTO3UIIHH, IIPU3HATH B APYTHA BCEOODXBATEH AOXOA HAU AMPEKTHO B COOCTBEHHUS KAIIUTAA, LIPH
KOETO CBOTBETHHUAT OTCPOYEH AAHBK C€ INPH3HABA B APYIHS BCEODXBATEH AOXOA HMAH B
CODCTBEHHMS KATHTAA.

4.15. ITapu m mapuvHM EKBUBAACHTH

[lapute M mapUYHWUTE EKBHBAAEHTH Ce CHCTOAT OT HAAHMYHHTE mapu B Opoi M HapuyHM
CpeACTBa IO GAHKOBU CMETKH.

4.16. CobcrBen xanuTas, pe3ePBy U HMAANAHAA HA AUBUACHTH

AKL[I/IOHCPHI/I}IT KanmuTaA Ha ApyxecTBOTO OTpa3fiBa HOMHUHAAHATA CTOMHOCT HA €MHTHPAHUTE
AKIIAH.

Apyrute pesepBr BKAIOUBAT 34KOHOBH pe3epBH (B, moscHenue 13.2),

HepasnpeAeAeHaTa meyanba BKAIOYB2 TCKyIIHA Cl)I/IHaHCOB pe3yArar u HaTpynaHure neqaAbu u
HETIOKPHUTH 32.I'y6I/I OT MHHAAW TOAUHH.

3aABAMEHNATA 32 TAAITIAHE HA AUBHACHTH HA AKIFIOHEPUTE Ca BKAIOYCHH HA PEA ,,3aAbAMKEHHUA
KbM CBBP3aHH AMIA’ B OTYEIA 32 (PHHAHCOBOTO CHCTOSHHE, KOTATO AUBHACHTHTE CA 0A0DpeHu
32 pasIpeAeA€HrE OT OBIIOTO CbOpanue Ha aKIIMOHEPHUTE IPEAN KPAS HA OTUETHHA IIEPUOA.

Benuku TpaH3aKIIUH CbC CO6C’I'B€HI/IL[I/ITC HA Apy)KCCTBOTO Ca IIPEACTABEHH OTACAHO B OTYET2 32
IIpOMeHI/ITe B coOCcTBEHIA KaITuTaA.

4.17. TlencHOHHY M KPATKOCPOUHU BB3HATPASKACHUA HA CAYIKHTCAUTE

APY)KCCTBOTO OTYHUTA KpaTKOCpO‘IHI/I 3AABAKCHUA IIO KOMIICHCI/IPYCMI/I OTIIYCKH, Bb3HHKHAAH
HOpaAI/I HEUBIIOA3BAH ITAATEH TOAUIIIEH OTIIyCK B CAYIAHTE, B KOUTO CE O4YaAKBA TOU Al 6’I)AaT
ITIOA3BAaH B pamMKHTE Ha 12 MECEIIa CACA AATATA HA OTYETHUA TIEPHOA, Ipes KOHMTO HaeTuTe AHITA
Ca IIOAOKHAH TPYAQ, CB’bpSaH C Te3u OTITyCKH. KpaTKOCpO‘IHI/ITC 3AABAXKECHHUA KbM HCpCOHaAa
BKAFOYBAT HAAHHITH, 3AIIAATH U COLIMAAHU OCI/II'ypOBKI/I.

Coraacno wmsuckBammata Ha Koaekca Ha TPyAa IIPU HPEKPATABAHE HA TPYAOBOTO
HPABOOTHOILICHHE, CAEA KATO CAYKHTEANT € IIPHUAOOHA IIPABO HA TIEHCHS 32 OCHTYPHTEAEH CTAK
U Bb3PAacT, APYIKECTBOTO € 3aABAKEHO A2 My H3IIAATH OOE3ILCTCHHE B pasmep Ao mect OpyTHE
paboTHE samAaTH. ApPyXecTBOTO € HAYHCAHAO TIPABHO 3aABAKEHHE 34 H3IIAAIIAHE HA
00e3INeTe N HA HACTHTE AWLA IIPH [IEHCHOHUPaHe B ChOTBETCIBHE ¢ m3uckBanuara ua MCC 19
»AOXOAM Ha HaeTn Auna” Ha 6a3sa Ha IPOTHOSHPAHW TIAAIIAHHA 33 CAEABAIIIUTE IIET TOAMHH,
AVICKOHTHPAHH KbM HACTOALIMA MOMEHT C ADATOCPOYEH AHXBEH IIPOLEHT HA OE3PUCKOBH

IICHHHA KHHMMXa.

Apy}KeCTBOTO HEC € paspa60TBaAo H HE anAara ITAAHOBE 32 Bbsnarpameﬂpm HA CAYXHUTEAUTE
CACA HAITyCKaHE.

KpaTKOCpO‘{HI/ITe AOXOAHM HaA CAYKHTEANTE, BKAIOUUTEAHO M IIOAATAECMHTE cCe oTImycKu, ca
BKAFOYCHM B TEKYILIIUTE ITACUBH Ha pea ,,HCHCI/IOHHI/I u APYI‘I/I 3aAADBAKEHUA KBM nepc0HaAa” IIo
HGAI/ICKOHTI/IpaHa CTOI‘/'IHOCT, KOATO Apymecnso*ro OYaKBa Aa H3IIAATH.

4.18. TIpoBusum, yCAOBHM NACHBH M YCAOBHU AKTHBU

IMposusumre ce NMpH3HABAT, KOIATO HMMA BEPOATHOCT CETAIIHM 3aABAKEHHA B pesyAaTar ot
MHHAAO ChOHTHE AQ AOBEAAT AO M3XOAAI HTOTOK Ha pecypcu or ApyxectBoTo u Moxe Aa Gbae
HALPABEHA HAAGKAHA OLEHKA HA CyMaTa Ha 3aABAMKeHHeTo. BpasMoxmo e cpownocrra mam
CyMaT2 Ha M3XOAAINUA IAPHYEH IIOTOK A2 e HeCHIYpHA. Cerammo 3aAbAXKEHHE ce IIOPAXA2 OT
HAAWYHETO HA IPABHO HAH KOHCTPYKTMBHO 32ABAXKEHHE BCACACTBUE HA MHHAAU ChHOMTHI,
HALIPUMEP TAPAHIIUH, IIPAaBHE CIIOPOBE HAHM OOpeMeHsBAIIM aorosopu. IIpoBnsumre 32
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IIPECTPYKTypUPaHe Ce HPH3HABAT CAMO aKO € Pa3paboTeH u MPHAOKEH IOAPODeH (opmaseH
IIAZH 32 MPECTPYKTYPHUPAHE UAM PBKOBOACTBOTO € OOSBHAO OCHOBHHMTE MOMEHTH Ha ITAAHA 32
HPECTPYKTyPUPAHE TIPCA Te3H, KOUTO Omxa 6maum sacernasm. Ilposusun 3a Gpaemm saryou ot
AEHHOCTTA HE Ce IIPU3HABAT.

CYMaTa, KOATO C€ IIPHU3HABA KATO TIPOBU3UA, C€ U3YHUCAABA Ha Gasza Haﬁ—HaAC}I(AHaTa OIICHKA HA
pa3XOAHT€, HCO6XOAI/IMI/I 3a ype)KAaHe Ha CETAIITHO 33aABbAYKEHHUE KbM Kpai[ Ha OTYCTHHUA nepnoA,
KaToO C€ B3€MAT B HPCABI/IA PI/ICKOBCTC u HCCI/II'y‘pHOCTTa, CB’praHI/I CbC CETAIIHOTO 3aABAMKECHUE.
Koraro CbhIOECTBYBAT PEAHIIA HOAOGHPI 3AADBAKCHU S, BEpOATHATA HeO6XOAI/IMOCT OT HM3XOAAILL
IIOTOK 32 IIOracABaHEC HA 3aABAKECHHETO Ce OIIPEAEAd, KATO CC OTIECTEC rpynaTa H2 3aABAXKCHUATA
KaToO LAAO. HPOBI/ISI/II/ITC ce AI/ICKOHTI/IpaT, Koraro eq)eKTI)T oT BPCMCBI/ITC p9.3AI/IKPI B CTOHMHOCTTA
Ha ITAPpUTE € 3HAYUTCACH.

O6CSH.[CTCHI/I}I OT TPETHU AHIIA BBB Bp’bSKa C A2AC€HO 33aADBAXKEHHC, 324 KOHUTO APY}KCCTBOTO [
cnrypHa, 4¢ IIe IIOAYYH, Ce IPU3HABAT KATO OTAEACH AaKIHB. Tosu axtmB Moxe Aa HE
HAABHIIIABA CTOHHOCTTA HA CHOTBECTHAT2 HpOBI/ISI/I}I.

HPOBI/ISI/II/ITC CC IIPEPATACKAAT KM Kpa}I Ha BCCKH OTYCTCH IICPHUOA H CTOHHOCTTA MM Ce
KOPHTIpPA, 32 Aa CE OoTpasu HafI—AO6PaTa HpI/IGAI/ISI/ITeAHa OIICHKA.

B CAYYIaUTE, B KOUTO C€ CYHTA, Y€ € MAAKO BEPOATHO A2 BDB3HHKHE M3XOAMAIL] IIOTOK HA
HUKOHOMHYECKH pecypcn B pesyATaT HA TEKYINO 3aADBAXKECHHE, ITACUB HE Ce HPI/ISHaBa. VYcaoBuure
IIACHBU CAE€ABA AA C€ OIIEHABAT ITOCAEABAIINO IIO ITO-BHCOKATA CTOMHOCT MEXAY OIIMCaHATa ITO-
rope cpaBHuMa HpOBI/ISPI}I U IIPPBOHAYAAHO IIPI/ISHaTaTa Cyma, HaMaA€Ha C HanynaHaTa

AMOPTHU3ALTHA.

BepofTHM BXOAALIM IIOTOIM HA HMKOHOMHYECKH IIOA3H, KOUTO BCE OIT[E He OTTOBAPAT HA
KPUTEPUHTE 32 IPU3HABAHE HA AKTHB, CE CMATAT 334 YCAOBHH AKTHBH. 1€ Ca ONHCAHM 32€AHO C
JCAOBHHUTE 3aAbAKEHHA Ha APyKeCTBOTO B IosAcHeHwme 31.

4.19. 3naumMu NpeneHKH HA PHKOBOACTBOTO IPU HPUAATAHE HA CICTOBOAHATA
TIOAUTHKA

3HaYMMHUTE OpENEeHKH HA PHKOBOACTBOTO IIPH IIPHAATAHETO H2 CYETOBOAHUTE IMOAUTHKH HA
ApyaxecTBOTO, KOMTO OKasBAT HAN-CHINECTBEHO BAHAHHIE BbPXy (pHHAHCOBHTE OTJYETH, ca
onucauu TO-AOAy. OCHOBHHTE M3TOYHMUM Ha HECHIYPHOCT IIPH  H3IOA3BAHETO HA
IPHOAUSHTEAHUTE CIETOBOAHHU OILEHKH CA ONUCAHM B nosacuenue 4.20.

4.19.1. Aususaru

Cpraacno  MCC 17 ,,AmsmHr” pPBKOBOACTBOTO KAACH(DHITHPZ AM3MHIOBHTE AOTOBOPH
TPAHCHOPTHU CPEACTBA KATO (PHHAHCOB AM3HHT. B HAKOM CAy9am AMSHHIOBATA TPAH3AKITHA HE €
€AHO3HAYHA ¥ PBKOBOACTBOTO IPELEHABA AAAM AOTOBOPBT € (DMHAHCOB AH3HMHI, IPH KOHTO
BCUYKH CBINECTBEHH PHCKOBE M IOA3HM OT COOGCTBEHOCTTA BbPXy AKIHBA CE IPEXBBPAAT Ha
AHM3HHIOIIOAYYATEAL.

4.19.2. Orcpouenn AAHBYHM AKTHBHU

OLICHKaTa Ha BCPOATHOCTTA 32 6'I)ACH_[I/I obaaraemu AOXOAH 32 YCBOABAHETO HA OTCpOIECHHU
AAHDYHH AKTHBH Ce€ Gasnpa Ha IIOCACAHATA OAO6PCH9. GIOA}KCTHQ IIpOrHo3sa, KopnrnpaHa
OTHOCHO 3HAYMMH HeoDAaraeMu IIPUXOAM U pasxoAn u CHCI.[I/I(bI/I‘IHI/I OI’paHH‘{CHH}I 3a
IIPpEHACAHE HA HEHU3IOA3BAHHU AAHDBYHH 33,I'Y6I/I UAna KPCAI/ITI/I. Axo HaACKAHA HpOI‘HOSﬂ. 3a
obaaraem AOXOA HPCAHOAaI‘a BEPOATHOTO HU3IIOA3BAHE Ha OTCPOYECH AAHDBYCH AKTUB ocobeno B
CAyY2H, KOIraTO aKTUBBHT MOMKE AQ CE YHOTPBGI/I Oes BpPEMEBO OI'paHI/I‘ICHI/IC, TOrasa OTCPOYECHHUAT
AAHBYCH AKTHB CE HPI/ISHaBa H3IIAAO. HPI/ISHaBaHeTO Ha OTCPO‘ICHI/I AAHBYHH AKTHBH, KOHUTO
IIOAACKAT HaA OHPCACACHPI IIPAaBHA HMAM HKOHOMHYECKH OTPAaHHUYICHUA HAHU HECHTYPHOCT, Ce€
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TPELEHABA OT PBKOBOACTBOTO 34 BCEKH OTAEACH CAYYai Ha 6asata Ha crenmnduanute hakta 1
0bBCTOATEACTBRA.

4.20. HecurypHocT HA CIETOBOAHMTE TIPUGANSUTCAHH OICHKH

HPI/I H3TOTBAHETO Ha (bHHaHCOBH}I OTYIET PBHKOBOACTBOTO HpaBI/I pCAI/ILIa IIPEAIIOAOKEHN A,
OIICHKH ¥ AOITYCKaHUA OTHOCHO l'IpI/ISHaBaHCTO H OICHABAHETO HA AKTUBH, ITACHBH, HPI/IXOAI/I u
pasonH.

ACﬁC]BHTCAHHTC peSyATaTI/I MOraT Aa ce paSAI/I‘IaBaT OT IPEAIIOAOKCHHATA, OLEHKHUTE H
AOITyCKaHHATA HA p’bKOBOAC’I‘BOTO HuB pCAKI/I CAyYal CHOTBECTCIBAT HAITBAHO Ha HpeABapI/ITCAHO
OILICHCHUTE peSyATaTI/I.

I/IH(bOpMaL[I/I}I OTHOCHO CBIIECTBEHUTE HPCAHOAOH(CHI/I}I, OIICHKM U AOIIyCKaHMA, KOUTO OKa3BaT
HAN-3HAYHTEAHO BAUAHHEC B’prY HPI/ISHaBaHCTO 1 OIECHABAHETO HA AKTUBH, ITACHBM, IIPUXOAH U
paSXOAI/I € IIPEACTABCHA IIO-AOAY.

4.20.1. OGe3nenxa Ha He(PUHAHCOBM AKTUBU

3a 3aryba oT obeslleHKa Ce NPH3HABA CYMATA, C KOATO GAAAHCOBATA CTOMHOCT HA AIACH AKTHB
MAW CAUHHIA, TEHEPHPAIIA IAPUIHY ITOTOIH, IIPEBUINABA BH3CTAHOBAMATA MM CTOHHOCT, KOATO
€ ITO-BHCOKATA OT CIIPABEAAMBATA CTOMHOCT, HAMAAEHA C PA3XOANMTE IIO NPOAMKDA HA AAACH
aKTHB, M HEroBaTa CTOMHOCT B ymotpeba. 3a A2 OHpPeA€AH CTOHHOCTTA B ynorpeba,
PBPKOBOACTBOTO Ha APYIKECTBOTO HM3YHCASBA OUAKBAHHUTE OBACIIU IMAPHYHY IIOTOIH 32 BCAKA
CAVMHUIA, TEHEPUPATIA IAPUIHH [OTOLH, ¥ ONPEACAS MOAXOAAIIMS AMCKOHTOB (hakTOp C TieA
KAAKyAHpAHE Ha HACTOAINATA CTOMHOCT Ha T€3H IMAPHYHH IoTonu (Bx. noscuenue 4.11). Tlpu
H3YHCAABAHE HA OYAKBAHUTE OBACIIH TAPHYHH IOTOLH PBKOBOACTBOTO IPABH IPEALIOAOKEHHL
OTHOCHO ObAenuTe GpyTHN 1e92A6n. Tesu IIPEATIOAOKEHHA €A CBBP3aHH C ObAeIId CHOMTHA I
obcrosTeAcTsa. ACHCTBUTEAHHTE PE3YATATH MOTAT Ad CE PA3AMYIABAT U A2 HAAOMAT 3HAYHTEAHH
KOPEKIIMHM B AKTHBHTE HAa APYKECTBOTO IIPE3 CACABAILIATA OTIETHA TOAUHA.

B noseuero CAyYax Ipu OHPCACA}IHCTO Ha l'IpI/IAO)KI/IMI/I}I AYICKOHTOB Q)aKTop CC IIpaBH OLIEHKA
H2 IIOAXOAAIITUTE KOpEeKIyu BBHB Bpb3Ka C IasapHug pI/ICK H PHCKOBUTE (baI{TOpI/I, KOHNTO Ca
CHCI_II/I(bI/I‘IHI/I 34 OTACAHHUTC 2aKTHBH.

4.20.2. TToAe3en >XMBOT HA AMOPTH3UPYEMHU AKTHBH

P’I)KOBOACTBOTO npepasrAemAa IIOAC3HUA XXHUBOT HA aMOpTI/ISI/IpyCMI/ITC 2KTUBH B Kpad Ha BCEKH
OTYECTECH HepI/IOA.

Kobm 31 Aexemspu 2016 r. PBKOBOACIBOTO OIIPEAEAA MOAE3HHS KHBOT Ha AKTHBUTE, KOKUTO
HPEACTABAABA OYAKBAHMAT CPOK HA IIOA3BaHe Ha akTHBUTE OT Apymectsoro. Ipemocuute
CTOMHOCTH Ha aKTHBHTE CA AHAAH3HPAHM B ITOACHEHUA 5 M 6. AeHCTBUTEAHHAT TOAE3EH KUBOT
MOJX€ Ad C€ PasAM4aBa OT HANPABEHATA OLEHKA IOPAAM TEXHHYECKO M MOPAAHO mu3xabssame,

IIPEAUMHO Ha CO(TYEPHHU IPOAYKTH H KOMITFOTBPHO 00OpyABaHe.
4.20.3. MarepnaAnu 3amacu

MarepnaAnnte samacu ce OLEHABAT IO IIO-HHCKATA CTOMHOCT OT IeHaTa Ha IPHAOGHBAHC I
HeTHATA peaausyeMa croimoct. Ilpm ompeseasme ma HeTHATZ peaAmsyema CTOMHOCT
PBKOBOACTBOTO B3¢Ma IPEABHA HAM-HAACKAHATA HAAMYHA HMH(POPMAIMA KbM AATATA HA
npnbAnsHTEAHATA OLeHKa. Bpaemata peasnsanms Ha 6araHcOBaTA CTOHHOCT HA MATEPHAAHHTE
samacu 14 085 xma. aB. (2015 r.: 10 836 xmA. AB.)) ce BAMSE OT LHKANYHATA CE30HHOCT HA

TIasapHud CEexTOop, B KOMTO Apy)KeCTBOTO onepupa.
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4.20.4. Obesnenka HA KPEAWTH U B3€MAHU

PbKOBOACTBOTO IIpElieHABA aAEKBATHOCTIA Ha ODOE3ICHKATA Ha TPyAHOCBOMpaeMH U
HECHOMPAEMH B3eMaHUA OT KAHEHTH Ha 6a3a Ha Bb3PACTOB AHAAU3 HA B3EMAHUATA, HCTOPHIECKH
OIMT 32 HHBOTO HA OTIHCBAHE HA HECHOMpaeMM B3EMAHMA, KAKTO M AHAAM3 HA
TAATEKOCIIOCOOHOCTTA HA CHOTBETHHUA KAHMEHT, IIPOMEHH B AOTOBOPEHITE YCAOBHA HA ITAAIIIAHE
u Ap. Axo (PpHHAHCOBOTO CHCTOSHHE U PE3YATATHTE OT AEHHOCTTA HA KAHMEHTUTE CE BAOIIAT HAA
OYaKBAHOTO, CTOHMHOCTTA HA B3EMAHHATA, KOHTO TpAGBA A2 OBAAT OTHHICAHM IIPE3 CACABAIIH
OTYETHU IIEPHOAHM, MOXE A2 OBAE IMO-TOAAMA OT OYAKBAHATA KbM OTYeTHATA Aata. KoM 31
AexemBpu 2016 r. maii-AoGpata IIPEIEHKAa HA PBKOBOACTBOTO 32 HEODXOAMMATA ODE3IleHKA Ha
B3eMaHMATA Bb3AM3a Ha 13 xmaA. as. (2015 r.: 13 xma. AB.). AombannTeAHa nHQOpMAIMA €
IpeAOCTaBeHa B moscHenue 11.

4.20.5. I'lposusuu

HPI/ISHaTaTa CyMa 32 rapaHuHi/I, IPCAOCTABAHN HA KAHCHTH. 32 peMorTH, € yCTaHOBE€HA OT
PBKOBOACTBOTO HA Oasata Ha MUHAAOTOAHUIIHMA OIHKT U OYAKBAHIA pasMep HA 6'I)ACH_II/ITC

Aedexrn.

5 Hemarepuasuu axrusn

HeMaTepI/IaAHI/I AKTHBH Ha APY)KCCTBOTO BKAIOYBAT npaBa BBpPXY cochyep. baAancosure
CTOHMHOCTH 32 HIPEACTABEHUTE OTYCTHH IIEPHOAM MOTAT Aa 6’I)AaT aHaAI/ISI/IpaHI/I, KaKTO CACABa:

ITpasa BBpxy Pasxoau 3a O61mo
codpryep npuaoGusane
‘000 as. ‘000 as. ‘000 as.

Bpyrna Gasancosa croiinoct
Caapo xeM 1 auyapu 2016 1. 825 89 914
Hosonpuaoburu axrrsu 196 103 299
Ornucany akrusn 2 (192 (194)
Caano xbm 31 Aexemspn 2016 1. 1019 - 1019
Amopruszanus
Caano ¥bM 1 guyapm 2016 1. (615) - (615)
AmoprHsanys (205) - (205)
Orrncann akruBy 2 - 2
Caaao ¥bMm 31 aexemspr 2016 1. (818) - (818)
baaaucosa croiinoct kbM 31 Aexemspu 2016 . 201 - 201

ITpasa Bupxy Pasxoau 3a O6ino

copryep npupobubane
‘000 as. ‘000 as. ‘000 aB.

Bpyrna 6asancosa croiiHocT
Caapo xpMm 1 suyapu 2015 1. 762 - 762
Hosonpraoburu axrusu 94 89 183
Ormmcasy akrusm (31) - (31
Caapo xpm 31 Aekemspu 2015 1. 825 89 914
AmopTHsanna
Caapo xbMm 1 sryapm 2015 1. (477) - (477)
Amoprusarms (147) - (147)
O1nucany akruBy 9 - 9
Caano xbm 31 pexemspn 2015 1. (615) - (615)
Basancosa croiinoct xbM 31 Aexemspu 2015 r. 210 89 299




Ciopr Aerro AA 20
Dirrancos orver
31 aexenmprr 2016r.

ApyxecTBOTO HAMA ChHIECTBEHM AOTOBODHH 32ABAMEHHA 32 NPHAOOMBAHE HA HEMATEPHAAHH

axtuBu kbM 31 Aekemspu 2016 1.

Beuvkm pasxoAn 3a aMOPTH3AIMA ca BKAIOYEHH B OTYETA 32 IIeuarbaTa WAW 3ary6aTa U Apyrusa
Iy

BCeODXBATEH AOXOA HA pea ,,Pazxoan o npopaxbu” u pea ,,AAMI/IHI/ICTpaTI/IBHI/I pasonn“

APY)KCCTBOTO HEC € 3aA0XKHAO HCMaTepI/IaAHI/I AKTHBH KATO ODE3IIEUEHN IO CBOT 3AADAKCHIA.

6 Mammau 1 ChOpPBIKEHUs

Mammmaure n ChOPHKECHUATA HA APY}KCCTBOTO BKAFOYBAT MAIIIMHH, KOMITIOThPH2 TEXHHKA,
TpaHCHOpTHI/I CPEACTBA, CTOIIAHCKH I/IHBCHTap u HOAO6PCHI/I}I Ha HACTH IIOMCIICHN, CBBpP3aHHU C
HU3II'bAHABAHEC HAa OCHOBHATA ACﬁHOCT. baaancosara croiiroct MOKE Aa 6’I)Ae AHAAHN3HNPAHA,

KAKTO CAEABA:

Mamunu u  Tpancmopran  Cromanckun  IToaoGpenn Obmo
CHOPBIKEHHSA CPEACTBA = MHBEHTAP M A HA HAETH
ApyTH AKTHBH
‘000 as. ‘000 am. 000 as. ‘000 as. ‘000 as.
Bpyrna 6aaancosa croiinocT
Caapo kM 1 sHyapu 2016 1. 393 414 783 491 2081
Hosomnpupoburu aktuBu 119 109 275 125 628
Ornucanu akTuBH (23 (18) (16) (35) (92)
Caano xpM 31 Aexemspu 2016 . 489 505 1042 581 2617
Amoprusanna
Caapo xeMm 1 sHY2pH 2016 1 (310) (334) (541) (311) (1 496)
OTiuCcaHn AKTHBH 22 18 5 9 54
Amoprusanus (83) (53) (72) (46) (254)
Caapo xpM 31 Aexemspu 2016 . (371) (369) (608) (348) (1 696)
Baaancosa croifHOCT KBM
31 aexemspu 2016 r. 118 136 434 233 921
Mamnun u  Tpancnopram  Cromanckn IToaoGpenn O6uro
CHOpPBIKEHUA CPEACTBA  HHBEHTAp M A HA HAeTH
Apyru AKTUBH
‘000 as. ‘000 as. ‘000 as. ‘000 as. ‘000 AB.
Bpyrna 6asancoBa croiinoct
Caapo koM 1 sryapu 2015 1. 423 444 683 412 1962
Hosonpuaoburtu aktuBH 45 62 102 81 290
Ornucany akTuBH (75) (92 (2 2 (171)
Caapo xkbM 31 pexemspn 2015 1. 393 414 783 491 2081
AmMoprusaums
Caapo xeMm 1 sHyapu 2015 1. (311) (348) (480) (261) (1 400)
OTnucany akTuBH 75 65 - 1 141
Amopruzanns (74) (51) (61) (51 (237)
Caano xpM 31 Aexemspr 2015 . (310) (334) (541) (311) (1 496)
Baaancosa croiinocr xpM
31 aexemepu 2015 r. 83 80 242 180 585

Bemuke pasxoAn 3a aMopTH3anms ca BKAIOYEHH B OTIETA 32 IedanbaTa HAM 3arybaTa u Apyrus
BCEODXBATEH AOXOA Ha PeA ,,Pa3xoAu 1o HPOAS.}KGI/I H peA ,,AAMHHPICT‘paTHBHI/I pasxoau”.

Kem 31 aexemBpu 2016 1. He € MMAAO CHIIIECTBEHU AOTOBOPHH 32ABAYKEHHSA BBB BPDB3KA CBC
3aKyIlyBaHe Ha Maliupu u chopbxeHus Kom 31 aexemspm 2015 r. Apyxectsoro e mmanro
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AOTOBODHH 3aABAXKEHUA B Pa3Mep Ha 75 XHA. AB. 33 3aKyIIyBaHE HA AKTHBH CHIAACHO AOTOBOP 32
BHEApABaHe Ha HOBa Bepcus Ha ERP cucrema Microsoft Dynamics NAV u crenmaamnsuparo
perenue 3a pabora B MarasuHHaTa Mpexa — LS Retail.

APY)KCCTBOTO HE € 3aA0XKHAO MAIITHHU U ChOPDLKEHUA KATO obesrevyeHue IIO0 CBOM 3aADBAXKCHHUA.

7 Wnsecrunum B ApInepHN peATpUsTHA

APY)I{CCTBOTO nMa CACAHU'TC HHBECTUIIHH B ADBIIEPHN HpeAHPI/I}ITI/I}IZ

ApyxectBata ca OTpaseHH BBB pumancosus oruer Ha APYKECTBOTO MO MeTOAa Ha
cebecToliHOCTTA.

IIpes 2016 r. ApyxecTBOTO He € IHOAYIMAO AHBHAEHTH OT ABIIEPHOTO Apy)i(ecmo Criopr ApeHa
EOOA (2015 r.: 7 xua. AB.). .

ApymecTBOTO HAMA YCAOBHH 32ABANKEHHA HAH APYTH IIOETH AHTKHUMEHTH, CBBP3AHU C
HHBECTHIUH B ABIIEDHH APYXeCTBa (Bx. IoscHeHue 31).

8 Anzunr
8.1 DuHAHCOB AUBUHT KATO AM3MHIONIOAYYATEA

ApyxectBoTo € MpUAOGHAO 1O AOTOBOpH 3a (DUHAHCOB AM3HHL TPAaHCHOPTHH CPEACTBA.
Hernara 6aaaHcoBa CroMHOCT Ha aKTHBHTE, IPUAOBUTH TTO AOTOBOPH 32 (PUHAHCOB AW3HHT,
Bb3An3a Ha 110 xua. AB. (2015 r.: 69 xmA. AB.). AkTUBUTE ca BKAIOUEHH B rpyna ,, Ipaucnopran
cpeactsa’” o ,Marmusu u chopmxenns” (Bk. moscHeHue 6).

3aAbAKEHHATA 32 (DHHAHCOB AM3HHT ca OOE3IEeYECHH OT ChOTBETHHUTE AKTUBHU, TIPUAOOHTH IPH
ycAoBHATA HA (PMHAHCOB AH3HHLT.

B’bACH_[I/ITe MHUHHUMAAHHA AM3HHTOBH IAANTAHUA B Kpad Ha BCCKH OT IIPEACTABCHHUTE OTYECTHH
IIEPUOAH Ca HpeACTaBCHI/I, KAaKTO CA€ABa:

Hme Ha ABIHEPHOTO Crpana Ha OcnoBHa AeiiHoCT 2016 yuacrue 2015 ydacTie
npeAnpusTHe yupeAaBane
‘000 AB. % ‘000 am. %
Tbprosus cbe criopran
Cropr Apera EOOA  Bovarapus croku Ha ApeGHO 5 100 5 100
IIpomssoacTBO Ha
bpua Cnopr EOOA bwarapus CITOPTHH CTOKH - - 1 -
5 6
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A’bA)KHMI/I MMHHMAAHHA AM3UHIOBHU IIAAINAHUA

Ao 1 Orla05 O6mo
T'oAuna TOAMHI
‘000 a=. ‘000 as. ‘000 as.
31 aexemspu 2016 r.
AusuHTOBHM mAAIIAHMA 37 66 103
AwnckorTHpane (3) (3) (6)
Herra macrosma croiiHocr 34 63 97
31 Aexemspu 2015 r.
AmnsuHroBY mAaTIANIMA 31 42 73
AucxonTHpane ‘ 2 ) 3
Herua macrosmma croiinoct 29 41 70

AI/ISI/IHI‘OBI/ITC AOTOBOPH BKAIOYBAT (i)mccnpa}m AHM3HWHI'OBH ITAAIITAHNA U OIII[HA 32 32KyIIyBaH¢C B
Kpafd Ha IIOCACAHATA TOAHUHA OT cpoxa HA AU3UHTA. AU3HHTOBHUTE AOI‘OBOpI/I Ca HCOTMCHACMHM, HO
HE CBABPIKAT Apyru OIPpaHMYECHUA.

CrpaBeAAmBaTa CTORHOCT Ha 32ABAKEHHATA IO (DUHAHCOB AMBHHI Ce OLeHmBa Ha 97 XHA. AB.
(2015 r.: 70 xmA. AB..), KOATO OTpPa3sABa HACTOAIIATA MM CTOHHOCT M AHXBEHHTE HIPOIICHTH HO
obesrredeny GaHKOBU 3a€MH IIPH IIOAOGHH YCAOBHSL.

8.2  OmeparuBeH AMUHI KATO AM3HHIOIOAYJIATEA

B’bACI_HI/ITe MUHHMAAHH ITAQIITAHHUA IIO AOIOBOpH 32 OHCpaTI/l'BCH AH3HHT Ha Apy)KCCTBOTO ca
HPCACTQ.BCHH, KaKTO CACABA:

A’I:A)KI(IMI/I MHUHNUMAAHU AM3MHI'OBHM ITAAITAHUA

Aol Orlaob O6mo
TOAUHA TOAMHU
‘000 as. ‘000 as. ‘000 as.
KoM 31 aexemspu 2016 1. 670 1163 1833
Kwm 31 aexemspu 2015 1. 1 407 2 534 3941

AvnsuHTOBUTE IAAIIAHHSA, IIPH3HATH KATO Pa3XOA 32 EpHOAa, BB3Au3aT Ha 2 047 xmA. AB.
(2015r.: 2032 xmA. AB). Tasm cyma BKAIOWBA MHHHUMAAHHTE AW3SHHTOBH IIAAIIAHIIA
CyOAMSHEIOBM IIAAIIAHWA WA YCAOBHM INAAIIAHMA IIO HAEMH HE CA M3BBPINCHH HAH
noAydenu. IIpuxoa oT cybAM3HHT He ce 0UaKBa A2 GbAC PEAAMSHPAH, Thil KATO BCHYKY AKTHBH,
IPUAOGHTH 11O AOTOBOPH 32 ONIEPATHBEH AMBUHT, CE M3IIOASBAT CAMO OT APYKECTBOTO.

AoroBopure Ha ApYXecrBOTO 32 ONEPATHBEH AM3HHT Ha THPIOBCKHTE ODEKTH MOTAT Aa OBAAT
ODODIIIEHI KAKTO CACABA:
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ObGexr Mecromo-  Basa 3a usuncaenue  Aara na Cpox Onuua 3a
AOKEHHE HA HAEMHATA LEHA AOroBop IIPOABAYKABAHE
Marasun 02 Aoseu % ot 0bopora, HO He 01/09/2010 31/12/2013 3 roAuHU
TIO-MAAKO OT
burcupana cyma
Maraszus 03 Ilaesen % or obopora, HO He 15/03/2012 31/12/2019 HE
[IO-M2AKO OT
uxcupana cyma
Marasun 04 Crapa % or obopora, Ho e 07/12/2007 07/12/2015 HE
3aropa IIO-MAAKO OT
buxcupana cyma
Marasun 06 Codpus ukcupana cyma 01/08/2012 01/08/2017 HE
Marasus 07  Bapua (pukcupana cyma 25/05/2009 25/05/2016 1 TroanHa
Marasuu 08 Codun % ot oBopora 31/08/2012 31/08/2015 HE
Marasun 09 Codus % ot 0bopora, HO HE 13/01/2012 13/01/2017 5 roAuHH
ITO-MAAKO OT
buxcupana cyma
Cxaaa Codun (puxcupana cyma 01/09/2010 01/09/2012 2 TOAUMHH
Oduc Cous (ukcHpaHa cyma 31/08/2012 31/08/2015 HE
Maraswn 11 TTaoBaus (pukcupana cyma 16/06/2008 16/06/2018 HE
Marasuu 12 Beanxo % ot obopora, HO He 15/12/2011 15/12/2014 AA
‘TnprOBO ITO-MAAKO OT
(puxcupana cyma
Marasun 13 T'a6poso % ot obopora, HO HE 07/07/2010 31/12/2018 3 roAHHU
ITO-MaAKO OT
cukcupana cyma
Marasun 14 Codun pukcupasa cyma 31/08/2012° 31/08/2015 HE
Marasua 17 Pyce % ot obopora, HO He 18/10/2013 18/10/2016 HE
HO-MAAKO OT
puxcupana cyma
Marasun 18 Aymaumna (puxcupana cyma 21/10/2013 21/10/2018 HE
Marasuu 19 Codun % ot 06opoTa, HO He 29/11/2013 29/11/2016 AA
I10-MaAKO OT
uxcupasa cyma
Marasuu 20 Codun ¢pukcHpaHa cyma 02/01/2014 01/04/2016 2. TOAMHH
Marasum 22 Baaroesrpas  ¢pukcupana cyma 23/12/2014 23/12/2017 HE
Marasuu 23 Codpust % ot obopoTa, HO He 17/02/2015 17/02/2020 HE

IO-MaAKO OT
dukcupana cyma
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ObGexr Mecrono-  Baza 3a msuncaenne Aarama  Cpox Onuus 3a
AOJKeHUE HA HAEMHATA L€HA AOTOBOP NPOABAYKABAHE
Marasun 24 Codus % or obopora, HO He 30/09/2015 30/09/2020 HE
ITO-MAAKO OT
uxcupana cyma
Marasuu 25 IlaoBaus % or 06opora, HO He 23/02/2016 23/02/2021 HE
IIO-MAAKO OT
cukcupana cyma
Marasuu 26 Codous % ot 0bopora, HO He 15/11/2016 15/11/2021 HE
ITO-MAAKO OT
¢puxcupana cyma
9 OrcpoueHn AAHBYHY AKTUBU ¥ IACUBH

OTCpO‘:ICHI/ITC A2HDBIIM BB3HUKBAT B pesyATaT HAa BPEMEHHH pasAmm H MOTraT Aa 6’bAaT

IIPEACTAaBEHU KaTO CACABA:

O1cpouenn Aansunm nacueu /(akrusu)

Herexymm axtusn

Mamusy ¥ ChOpPBKEHHS

Texymu axTusu

T’prOBCKI/I n APYI‘I/I B3CMaHHA

Texyum macusu

3aAbAKEHMA KBM IIEPCOHAAL

[IpoBuzun

IIpusaaru Kato:

OTCpO‘ICHI/I AAHDBYHH AKTHBH

1 aayapu Ilpussaru B 31 AexemBpu

2016 meuasGara 2016
AU
3arybara

000 as. ‘000 aB. ‘000 a=.

M
M

1y
)

) ©)
- M

©) 17
- ©)

14)

&) 22)

1

(22)

Otcpouennrte pambnu 3a cpaBauTeAHHs nepuoA 2015 1. Morar aa GbAaT 06OOIIEHH, KAKTO

CACABA:
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Or1cpouennu paanwbunu nacusu /(axrusu) 1anyapu Ilpusmaru s 31 AexemBpu
2015 mewasbara 2015
HAU
3aryOara
‘000 as. ‘000 az. ‘000 as.
Herexymu axinsu '
Wmotn, Mammisag 1 cropbxeHus M - 1)
Texymm akTusu
TBproseky i Apyru B3emMaHus 0 - 1)
Texymu nacusu
3aABAKEHHA KbM IEPCOHAAR @® 3) (11)
Iposusun M - (1)

an_ €) (14)
[IpusmaTy xato:

Orcpouenn AaHbYHT AKTUBH (1) (14)

Benuku OTCPOYEHU AAH'bYHHU AKTHUBH €A BKAIOYEHH B OTYETA 34 Ci)I/IHaHCOBOTO CBhCTOAHMUE.

10 Marepuasnu 3anacu

MaTepHaAHPITC 3amacu, IIPI/I3H2TI/I B OT4YETa 32 CbI/IHaHCOBOTO CbCTOAHHUE, MOTAT A2 6’I)AaT
AHAAM3HPAHH, KAKTO CACABA:

2016 2015

‘000 am. ‘000 as.

Marepuasu ¥ KOHCYyMATHBY 164 165
Croxn 13921 10 671
Marepuasnu 3anacu 14 085 10 836

ITpes 2016 1. obmo 24 006 xmA. AB. (2015: 21 721 xXmA. AB.) OT MATEPHAAHHTE 3aIACH CA
OTYETEHN KATO PasXOA B IeuaAbara MAM 3ary0ata, BKAIOUHTCAHO CeBeCTOHHOCT Ha MIPOAAAEHH
CTOKM ¥ MaTepuaAu B pasmep Ha 23 733 xua. as. (2015 r.: 21 526 xuA. AB.).

HamaAreHue ma pasxoAHTe B PE3yATAT HA BBH3CTAHOBABAHE Ha OOE3IEHKH, KOHTO ca OHAM
IIPU3HATH B IPEAXOAHH IIEPHOAH, He € HacThruAo mpes 2016 r. mam 2015 .

ApyXecTBOTO € IIPeAOCTABIAO MaTEpHAAHH 3amachu ¢ H6aaancosa crofimoct 3 400 XHA. AB. KbM
31.12.2016 r., xaro obesmedenne O AOTOBOPH 3a GAHKOBH KPEAMTH. 32A03UTE Ca ITO PeAA HA
3axoma 3a 3aapakenuaTa u Aorosopure (33A), Thprosexus sakon (T3) u 3akona 3a ocobennre
sanosm (303) m mpeAcTaBAasBaT 3aA0T HA CTOKHM B 0GOpoT: churHEc 0oBOpyABaHe, COPTHA
CKHIIIPOBKA, CIIOPTHH aKCECOAPH, CHOPTHO OOAEKAO, CIIOPTHH OOYBKH, HAXOASIIH Ce B
CKAGAOBHTE IIOMEIIIEHHA Ha KAHUEHTA, C HECHIKaeMa GaAarcoBa croiiHocT obrmo 3 400 xuA. AB.
Wudopmanus 3a CKATOIEHUTe CHOPA3YMEHHUA U IPEAOCTABEHHTE OO€3IEICHNS € MIPEACTABEHA B

nosacHeHue 19.
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1 THproBcku 1 APyru B3eMaHuA
2016 2015
, ‘000 as. ‘000 asB.
Tvproseku B3emanusd, Gpyraa cyma 3134 2317
Obe31enKa Ha THPIOBCKY B3EMAHMSA (13) (13
‘T"bProBCKH B3eMaHUA 3121 2304
IIpeaocTaBenn AeHO3UTH IO AOTOBOPH 32 HAEM 47 64
OUHAHCOBH AKTUBU 3168 2 368
IIpeaocrasenu aBarcu 472 307
IIpearraaTenn pasxoau 138 167
Apyry B3emanus 11 11
Hedurancosu axrusu 621 485
THProBcKy U APyru B3eMaHusA 3789 2 853

Bcenuku B3emanus ca KP2TKOCPOYHH. Hernara 6aaamcosa CTOMHOCT H2 'I*I)pI‘OBCI{I/ITC B3CMaHMUA
ce IIpI/ICMa 3a pasyMHa HpI/I6AI/I3I/ITeAHa OIICHKAa Ha CHpaBCAAI/IBaTa MM CTOMHOCT.

Bewuku ToproBekm B3eMaHMA Ha APYKECIBOTO €2 IIPETACAZHH OTHOCHO HWHAMKAITHH 32
obesrienxa. [pes 2016 r. mama obGesuenka ma Bsemanua. Ilpes 2015 r. ca HAIIPABEHU HOBHU
06e3IeHKN Ha THPTOBCKH B3eMaHHA Ha obmra croiinoct 13 xua. AB. Obesnenkata e mpusHaTa B
OTYeTa 3a Iegarbara MAW 3ary6aTa M APyTHs BCEOGXBATEH AOXOA Ha PeA ,,Apyrm pasxoam”.
ObesnenennTe B3eMaHus ca OHAM ABAXIMHI TAABHO OT THPIOBCKH KAHEHTH, KOUTO CA MMAAK

(puHAHCOBH 3aTPyAHEHUSL.

HMsamenennero B 0663HCHKaTa Ha B3CMAHHUAT2 MOXKE Aa 6’I>Ae IIPEACTABEHO II0 CACAHMA HAYHH:

2016 2015

‘000 as. ‘000 as.

Canpo xpM 1 aryapu (13) 2
Ornucann cymu (HechOHpaeMu) - 2
3ary6a ot obesnenka - (13)
Caapo xpM 31 AexemBpu (13) (13)

AHaAn3 Ha HeoOesLEHEHHTE IIPOCPOYEHH THPIOBCKM B3EMAHUS € HOPEACTABEH B nosacuenue 33.4.

T’pr‘OBCI{I/ITC B3eMaHud koM 31 ACKEMBPU Ca IIPCACTaBCHI/I, KAKTO CACABA:

2016 2015

‘000 as. ‘000 as.

Posaarex 2008 EOOA 1035 10064
Bu Tpena EOOA 488 432
Aaupac bparapus AA 328 -
Tpaserrypus OOA 128 121
Cropr Exciepr EOOA 93 93
1062 607

Apyru

3134 2 317
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12 I'Tapu u mapuvnu eKBUBAACHTH

HapHTe H NAPUYHHUTE CKBUBAACHTH BKAIOYBAT CAEAHUTE EACMEHTH:

27

2016 2015
‘000 as. ‘000 As.

[Tapuunu cpeactsa B Oauku 1 B 6poii B:
- ObATapCKH AcBa 344 526
- PYMBHCKH ACH 15 55
- eBpO 18 16
- HIATCKH AOAAPH 6 5
ITapu Ha BT - HHKACO 83 67
[Mapuaau exBuBaAeHTH 18 6
484 675

ITapu u TApUYHE €KBUBAACHTH

ApyecTBOTO HAMA GAOKHPAHM ITAPH U IAPUIHH EKBHBAAECHTH.

13 Co0cTBeH KanuTaa

13.1 Axuuonepen xammras

Perucrpupannsr xanutaa mHa Apymectsoro ce cberon ot 1100 000 Ha 6poii HampAHO MAaTEHH
OOMKHOBEHM aKIUK C HOMUHAAHA CTOMHOCT B pasmep Ha 1 AB. 32 akmusa. Bewdxw axium ca c
[pPaBO HA IIOAYYaBAHE HA AUBHAEHT M AHUKBHUAAIIIOHEH ASA M IIPEACTABAABAT €AMH TAAC OT

ob1roTo chOpaHue Ha akIoHepuTe HA ApyKecTBOTO.

2016 2015
Bpoii akumn  Bpoii akumun

bpoit nsaaAeHn 1 HATBAHO IAATEHH AKIIUM:
B mavaaoro ma roauHaTa 1 100 000 1 100 000
1100 000 1100 000

OO6m 6poii aknun, oropusupann Ha 31 AexemBpu

CIIMCBHKDBT HA OCHOBHHUTE AKNHOHEPH HA ApyDKCCTBOTO € IIPEACTABEH, KAKTO CACABA:

31 pexemspn 31 pexemBpun 31 AexemBpu 31 ACKEeMBpPH
2016 2016 2015 2015
bpoii axmuu %  Bpoii akuum %
WsTouno-Esponeiicku
Topropexu Xoaauar AA 880 000 80 880 000 80
Taus I'eopruesa Ilerkosa - - 220 000 20
Huxonait Kpacumupos Llonos 220 000 20 - -
1100 000 100 1100 000 100
13.2  Apyrum pesepsu
Bcuuku cymu ca B ‘000 as. 3axonoBH
pesepsu
Caspo xpm 1 gayapu 2015 1. 110
Caspo ¥pM 31 aAexemspu 2015 . 110
110

Caspo xbMm 31 Aexemspu 2016 r.
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14 IlpoBusuu

bBaaancosurte CTOMHOCTH HA IPOBH3UUTE MOTAT A4 6’bAaT HPCACTQBCHI/I, KaKTO CACABA:

2016 2015
‘000 An. ‘000 as.
I'apannuonno o6cay>xpane
baaancosa croitroct kpM 1 AHyapH 4 4
AOI'bAHHTEAHH IPOBU3UHT 2 -
Baaancosa croitnoct ksM 31 Aexemspu 6 4
IIpeacTaBenu B oT4ueTa 32 PUHAHCOBOTO CHCTOAHUE KATO:
Texymu macusu 6 4

IIposusnure npusuatn kvMm 31 Acxemspu 2016 . u 32 IpeACTaBeHHS CpaBHUTEAEH IIEPHOA
IPEACTABASBAT IIPOBU3NH 32 32ABAIKEHHA 110 TAPAHITHOHHO OOCAYKBAHE HA IPOAIACHH (pUTHEC
ypeau m obopyaaHe. ApyXeCTBOTO OUAaKBA 3aABAKCHHATA 34 TAPAHITMOHHO OOCAyXBaHE A
OBAAT YPEACHH B PAMKHTE HA CAGABAIIMA OTUETEH TIEPHOA.

18 Brb3HarpaxAeHms Ha EPCOHAAA
18.1  Pa3sxoam 3a mepconasa

PaSXOAI/ITC 32 Bb3HATPAMKACHUL HA nepc0HaAa BKAIOYBAT:

2016 2015

‘000 aB. ‘000 aB.

PazxoAu 3a 3amaaTu; (3370) (2974
Pasxoam 3a cormasuu OCHIypOBKU (576) (498)
O6esmerenus crraacuo Koaexca ma Tpyaa (25) (18)
Pa3xoAm 3a mepcomasa 3971  (3490)

18.2  TlemcumomHM U APYI¥M 3aABAKEHUA KHM HEPCOHAAL

Ilexcuonnnrte u APYI‘I/I 3aABAKECHHUA KbM IIEPCOH2AA, IIpHU3HATH B OTYETA 32 (pI/IHaHCOBOTO
CbCTOAHHUE, CE€ CBCTOAT OT CACAHUTE CyMI:

2016 2015
‘000 aB. €000 am,

Texymm:
3aAbAKeHHT 34 BB3HATPAKACHHA 255 209
3aABAKEHHUS 32 TICHCUOHUT U 3APABHH OCHUTYPOBKH 149 92
3aADAKEHUS 32 KOMIIEHCUPYEMU OTIIYCKH 119 97
TexyIu ITeHCHOHHE M APYTH 33ABAXEHHA KbM IEPCOHAAL 523 398

3aADANKEHUATA KbM IIEPCOHAAA IIPEACTABAMBAT 3aABAKCHMSA KbM HACTOSIIH CAYKUTEAN Ha
ApPyxKecTBOTO, KOUTO CAEABA A2 ObAAT ypeaenu mpes 2016 r. Apyru KPATKOCPOYHH 3aABAKEHHA
KbM [EPCOHAAA BB3HHKBAT IAABHO BbB BPb3Ka C HATPYNAHH HEHM3IOASBAHH OTIYCKH B Kpasd Ha
OTYETHHUA IIEPHUOA.
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CpraacHo wusmckBammara Ha Kopekca Ha TpPyAa TIpH TIPEKPATABAHE HA TPYAOBOTO
IPABOOTHOILICHHE, CACA KATO CAYKUTEAAT € IIPHAODHA IPABO HA IIEHCHSA 32 OCUTYPUTEAEH CTAK
H BB3PACT, APYKECTBOTO € 3aABAKEHO AQ My H3IIAATH OOE3INETEHHE B PasMep AO IIecT GpPyTHH
paborHu 3amAaTH. ApPyKeCTBOTO He € HAYMCAHAO IIPaBHO 33aADAXKEHHE 32 HBIIAAINAHE HA
obesnieTeHna Ha HACTHTE AHIIA IIpY MIEHCHOHHUPAHE B ChOTBEICTBUE C n3uckpanuara Ha MCC 19
»AOXOAM Ha HaeTH AuIA” , THH KATO HAMA OYAKBAHHA 32 CAYKHTEAH, KOHTO CAEABA Ad Ce
ITEHCHOHUPAT B CACABAIIIUTE 5 TOAUHH.

19 3aemmu

3aemure BKAXOYBAT CACAHUTE (bKHﬂHCOBI/I IHacuBH: TeKymu

2016 2015
‘000 as. ‘000 Am.

DUHAHCOBY MACHBH, OTIUTAHH IO aMOPTU3HpPaHA CTOMHOCT:
Bankosu zaemu 7 325 7070
0610 6aAaHCOBA CTOMHOCT 7 325 7 070

KoM 31 aexemspu 2016 r. Apy»ecTBOTO IMa CKAFOUEHH CAEAHHTC AOTOBOPH 32 GAHKOBH 32€MU:

2016 2015

‘000 aB. ‘000 as.

(1) OGoporen kpeaur Aesa 2313 2280
(2) OGoporeH kpeanut Aesa 1199 598
(3) PeBoaBupaw KpeAHT B AeBa ‘ 997 997
(4) KpeanTHa Aunms B €BpO 736 812
(5) PeBoaBHpALI KPEAUT B AeBa 700 1 000
(6) PeBoaBHpALL KPEAUT B AeBa 587 587
(7) Ob6oporen kpeAuT eBpO 487 491
(8) PeBoABHpALI KPEAUT B AeBa 300 300
(9) PeBoaBmpar kpeanT B €BpO 12 12
(10) Kpearrraa xapTa B €Bpo 3 16
(11) KpeanTHa kapta B €BpO 3 -
Ilpeansatenu GaHKOBM TaKcH (12) (23)
O61mo 6asancoBa cToiHOCT 7325 7070

HOA’Y‘ICHI/ITC OaHKOBH 32eMH Ca, KAKTO CACABA:

(1) OBwpApadT KpeAuT B AeBa:

- Pasmep ma xpeanra Ao — 2 347 xua. as.

- Awuxsen npouent — 1M SOFIBOR + naa6aBka

- Cpox ma Pepoasupar xpeanr — 04.08.2017 .

- Ocrarpuga raasauna ¥pM 31.12.2016 . — 2 313 xuA. AB.

- Obesneuenue: 1) AoropopHa UIIOTEKa HA HEABHXKAM MMOT - OHSHEC crpaaa ¢ P3I1 6
619 xB. M. 3aeas0 ¢ VIIU ¢ maont 5 055 xB. m. , 6yA. A. Maaunos - Maapocr 4, p.
Codcpus - CoberseHoct ua MOPK BAPBEAC 1988 BBbAI'APHA EOOA; 2) 3asor
mo peaa Ha 3APO BBPXy BCHYKH B3E€MAHWA, HACTOAIM K OpAeIn, Ha
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KPCAPITOHOAY‘I&TCA}I U HAa TPETHTE 3aABAMNKCHM AUIA IIO BCHYKH CMETKH B
HAITOH2AHA 1 IYKACCTPaHHA BaAyTa, Ha KOUTO Ca TI/ITYA}Ip apu bauxara.

(2) O6opoTeH KpeAnT B AeBa:

Pasmep ma xpeanta A0 — 1 200 xmA. AB.

Awnxsen niponent — 2,5% roaumtso (32 obpApad)

IM SOFIBOR + naaGaBka (110 n3AaA€HY GAHKOBY TAPAHIIHI)

Cpox Ha xpeanra — 17.11.2017 .

Ocrarpuna raasamma koM 31.12.2016 1. — 1 199 xuA. AB.

Obesneuenne: 1) I[Topsu 1o pea ocoben sasor o peaa za 303 BBPXy CHBKYIHOCT
or crokn, cobersenoct ma "Cropr-Aemo" AA, maxoasimu ce B Tp. Codpus, Maapaocr

IV, ya. Bacua Papocaasos” 6, Busuec ITapx Codus. CroitHoctTa Ha 06esmedeHneTo

BDB BCEKH €AMH MOMEHT TPAbBa aa Gbae munmmym 150% or cymara Ha xpeanra - 1
800 xuA. AB.

(3) PeBoABupary kpeAuT B AeBa:

Pasmep ma xpeanta A0 — 997 xHA. AB.

Awnxsen mpouent — 1M SOFIBOR + maa6aska

Cpox na PesoaBupar kpeanr — 15.08.2017

Ocrarbuna raasamna kM 31.12.2016 r. — 997 xua. As.

Obesnedenne: 1) Aoropopma umorexa Ha HEABIKIM MMOT - 6uswec crpaaa ¢ P3IT 6
619 xB. M. 3aeano ¢ VIIU ¢ maomr 5 055 k8. M., 6ya. A. Maauzos - Maaaocr 4, tp.
Codpus - Cobersenocr na MOPK BAPBEAC 1988 BEBbATAPYUIA EOOA; 2) 3aaor
mo peaa ma 3ADPO BDPXy BCHYKHM B3€MaHHI, HACTOAIM W ODbACIIM, HA
KpeauTomoAyuaTteas M Ha TpPETHTEe 3aABANEHH AHMIA II0 BCHYKA CMETKH B
HAIMOHAAHA U TY?’KACCTPAHHA BAAYTA, HA KOUTO Ca THTyA1p IIpu BamxkaTa.

(4) KpeaurHa AuHuA B €BpO:

Pasmep ma xpeanTa A0 — 510 xmA.€BpO

Llea: 32 peBOABHPANT KPEAUT M U3AABAHE HA GAHKOBH IAPAHITHE

Auxsen nporent — 1M EURIBOR + nas6aska

Cpox ma xpeanra — 03.11.2017 .

Ocrarpana raasamuna kM 31.12.2016 r. — 376 xuA. eBpo (736 xuA. AB.)
Obesmeuenne: 1) AoroBopHa HIIOTEKA HA HEABIKHAM HMOT - OH3HEC crpaaa ¢ P3I1 6
619 xB. M. saeano ¢ VIIM ¢ maom 5 055 ks.m., 6yA. A. Maamuos - Maasocr 4, rp.
Codpmst - Cobersenoct ma IOPK BAPBEAC 1988 BBbATAPUA EOOA; 2) 3asor
mo peaa Ha 3APO BbPXy BCHYKH B3E€MAHMA, HACTOAIM M ODBAEIIM, HA
KpeAuTomoAyuaTeas M Ha TpeTUTE 3aABAKEHH AMIA IO BCHYKH CMETKH B
HAIMOHAAHA U TY?KAECTPAHHA BAAYTa, Ha KOHTO Ca THTYAsp pu Bamkara.

(5) PeBoABHpaL KpeAUT B AeBa:

Pasmep ma xpeanTa pepoasupany KpeAut Ao — 1 000 xua. A

[TeA: MHOTOIIEAEBA PEBOABHPAINA KPEAUTHA AHHUS

Pasmep ma kpeAanTa 3a m3AaBaHe Ha GaHKOBY rapaHimu A0 — 1 000 xua. AB.
Awuxsen nponert — 1M SOFIBOR + mapGaska

Cpox na PeBoaBupam kpeaunr — 03/11/2017 r.

Cpox Ha kpeAuTHa AMHESA 32 rapanmn — 03/11/2017 .
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Ocrarpana raasuuma koM 31/12/2016 r. — 700 xuA. AB.

Ob6esmregenue: 1) AOroBopHa HITOTEKA HA HEABIDKMM UMOT - BHU3HEC crpapa ¢ P3I1 6
619 xB. m. 3aeano ¢ VIIU ¢ maom 5 055 xs. M., 6ya. A. Maaunos - Maaaocr 4, rp.
Codpus - Cobersenoct ma IOPK BAPBEAC 1988 BBAT'APHA EOOA; 2) 3aaor
no peaa Ha 3APO BBPXy BCHUKHM B3E€MaHHA, HACTOAINM M ODACIIH, HAa
Kpeanromoayuareas m Ha TperuTe 3aABAMEHH AMIIA TO BCHYKM CMETKY B
HAIIMOHAAH2 H IYXKAECTPAHHA BAAYTa, HA KOUTO Ca THTYAAp npu Daukara.

(6) PeBoABHpAILl KPEAUT B A€Ba:

Paszmep ma kpeanra Ao — 587 xuA. AB.

Awnxsen npouent — 1M SOFIBOR + naabaBka

Cpox Ha PesoaBuparr kpeaut — 04.08.2017 1.

Ocrarpuna raasaua koM 31/12/2016 1. — 587 xua. AB.

Ob6esneuenne: 1) 3aaor Ha croku B 060POT ¢ HecHImKAEMa GAAAHCOBA HAAMYHOCT OT
1 000 xua. AB.; 2) 3asor mo peaa Ha SAQO BBpPXy BCHYKH B3€MAHHSA, HACTOAIIU H
6paera, Ha KpeAnTOMOAYIATEA M HA TPETHTE 3ANBAYKEHH AUIIA ITO BCHYKH CMETKI
B HAITMOHAAHA M Ty)KAECTPAHHA BAAYT4, HA KOUTO Ca THTYAAp Ipu Bamkara.

(7) O6oporen Kpeaur B €BpO:

Pasmep ma kpeanTa Ao — 450 xmA. eBpo (Gamxopa raparnus 200 xuA. eBpo)

Bua Ha kpeanTa: 6aHKOB OBBPAPAdT

Awnxsen npouent — 2,7% roAHIIHO

Cpox na xpeanta — 30.07.2017 .

Ocrarbuna raasauna ¥eM 31.12.2016 1. — 249 xua. eBpo (487 xua. AB.)
Obesnevenne: 1) AoroBop 3a WIOTeKa HA HEABIDKHM MMOT - Marasur "Cmopt
Aero", cobCTBEHOCT HA CHAABKEHMKA IO KPEAHTA, HAXOAMAI Ce HA BTOPH €TAK B
Thproscku uenTsp "An [Tarax".

(8) PeBoABHpal KpEAUT B AeBa:

Pasmep ma kpeauTa A0 — 300 x1A. AB.

Awnxsen npouent — 1M SOFIBOR + map6aska

Cpox Ha Pesoasuparr xpeant — 04.08.2017 1.

Ocrarpyna TaasHuna kuM 31/12/2016 1. — 300 xu1A. AB.

Obesmeuenme: 1) 3aaor Ha cTOKH B 060OPOT € HECHImKAEMA 5AAAHCOBA HAAMIHOCT OT
600 xmA. AB.; 2) 3asor nmo peaa Ha SAPO BBPXy BCHYUKHM B3eMAHMS, HACTOMIIM H
Opaer, Ha KPEAUTOIOAYIATEAS X HA TPETHTE 3aABAKEHH AMITA IO BCHUKHA CMETKH
B HAIIMOHAAHA U YYXKAECCTPAHHA BAAYTA, HA KOUTO Ca THTYAsp 1pu Bankara.

(9) PeBoABHpAIII KPEAUT B €BPO:

Pasmep ma xpeanta Ao — 300 xma. espo

Awuxpen nponent — IM EURIBOR + naaGaska

Cpox Ha xpeanta — 03.11.2017 r.

Ocrarpuna raasama kbM 31.12.2015 1. — 6 xua. espo (12 xua. AB.)

Ob6esireuenne: 1) AoroBopHa HITOTeKa HA HEABIDKEM HMOT - OH3HEC crpaaa ¢ P3I1 6
619 xB. m. 3aeano ¢ VIIM c naomm 5 055 xB. M., 6ya. A. Maaunos - Maapocr 4, tp.
Codus - Cobersenoct wa MTOPK BAPBEAC 1988 BBATAPIS EOOA;

(10) m (11) Kpeaurnu xapra 3 Paiidaiisenbanx n VaukeAurByAGank.
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20 TosproBckm u APyTH 3aABANCEHI

2016 2015

‘000 as. ‘000 as.

‘T'BbPTOBCKY 3aADAYKEHTSL 2140 1922
PUHANCOBU TTACHBH 2140 1922
Apyru AAHBYHU 3aADANEHHA 814 637
IMoay4enn aBancH OT KAMEHTH 193 154
Apyru sappaxkenns 3 1
Hedunarncosn nacusu 1010 830
T'bProBcKu M APYTH 3aABAKEHUSA 3 150 2714

T’pr‘ OBCKHUTC 3AADBAMKCHUIA, OTPa3€HU B OTYIECTA 32 (i)I/IHaHCOBOTO ChCTOAHHE, BKAFOYBAT:

2016 2015

‘000 as. ‘000 am.

L-Fashion Group OY 356 -
Ed Ed I'pyrr bvarapus EOOA 222 170
Champion Eutrope S.P.A 217 43
Amea OOA 192 225
Na Pali SA.S 191 40
MONDEOX SPA 56 63
Keit Aucpyxpar OOA 33 135
Lotto Sport Italia S.P.A . 22 392
Apyru 851 854
T BProBCKH 3aABAYKEHUA 2140 1922

Hernara 6aaancosa croifHOCT Ha TCKyIIUTE prI‘OBCKI/I 3aADAKECHUA Ce IpueMa 3a pasymHa
HPI/I6AI/ISI/ITCAHa OIICHKA HA CIIPABEAAMBATA YIM CTOHHOCT.

21 3aamadxeHnsn 3a AAHBK BBPXY AOX0A2

2016 2015
‘000 am. ‘000 as.
Kopnoparusen AaHbk BBPXY AOX0A2 50 38

50 38
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22 ITpuxoAu OT MPOAAKOH

ITpuxoaure oT MpoaaKOH Ha APYKECTBOTO MOTAT A2 GBAAT AHAAHSHPAHH, KAKTO CACABA:

2016 2015
‘000 as. ‘000 as.
CrropTaE 06YBKH 13932 10 823
CroopTHO 00A€KAO 11 630 10 281
CHOPTHH IPHHAAAEKHOCTH 5960 6 038
®urHec OOOPYABAHE U CTOKH 3612 3710
Croopram akcecoapu 2733 1 850
Apyru croku 24 10
ITpuxoau or mpoaa>x6a Ha CTOKH 37 891 32772
IIpuxoAn OT IPEAOCTABAHE HA YCAYTH 199 194
ITpuxoau oT npoAaxOa Ha MATEPHAAU 41 100
O610 mpuxoAu o1 HpoAaKOH 38131 33 066
23 Apyru npuxoAu
ApyruTte IpuxoAn Ha APyKeCTBOTO BKAIOYBAT:
2016 2015
‘000 as. ‘000 as.
Ilpuxoau OT OTHHCAHH 3aABAKEHUA 66 2
Apyru npuxoau 44 30
110 32
24 Pasxoam
PasxoAn IO HKOHOMHYECKH €AEMEHTH:
2016 2015
‘000 as. ‘000 as.
PasxoAn 3a MaTepuaAn (1153) (829)
PasxoAu 3a BHHIUHHE YCAYTH (5 162) (4 875)
AmopTrsanus Ha He(DHHAHCOBY AKTUBH (459) (384)
Pasxoau 3a mepcoHasa (3971) (3 490)
Apyra (175 (526)

(11 520) (10 104)

24.1 Pa3xoAu 1o npoAaxou

PasxoAuTe IO IPOARKOU BKAIOUBAT:

2016 2015

‘000 am. ‘000 am.

3aInAaTH, COIHMAAHN 1 3APABHE OCHTYPOBKH (2918) (2 469)
Pasxoau 3a Haem 2177) (2 142)
PasxoAu 3a mpoMonuy u pekAaMa (1133) (1 033)
BoHuiman yeayra (869) (758)
Anoprusamms na He(pUHAHCOBU AKTUBH (164) (150)
Apyru (947) (656)

(8 208) (7 208)
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24,2 AAMHBECTPATUBHE Pa3xOAu

AAMI/IHI/ICTPaTI/I'BHI/ITe pasonH BKAFOYBAT:

3anAaTy, COMAAHU U 3APABHI OCHIYPOBKH
Boammu yeayru

PasxoAm 32 HaeMm

AMoprusanna Ha He(PHHAHCOBU aKTUBH
OamTopcku yeAyru

Apyru

34

2016 2015
000 an. 000 4.
(1 053) (1 021)
(617) (569)
(366) (359)
(295) (234)
(15) (15)
(191) (172)

(2 537) (2370)

BramarpasaeuueTo 3a He3aBHCHM (PHHAHCOB OANT Ha (puHAHCOBHA OoT4eT 32 2016 T., ChraacHO

CKAFOYEH AOTOBOD € B pasmep Ha 15 xmaA. AB.

24.3 Tleuaa6a oT mpoAaskGa HA HETEKYIIY AKTHBHI

IIpuxoaun o mpoaaxba
baaancoBa cToitHoCT Ha IPOAGACHITE HETEKYIIN AKTHBH
3ary6a or npoaAax6a Ha HETEKyIIM AKTUBHI

24.4  Apyru pazxoan

Apyrure pasxoau Ha APyKEeCTBOTO BKAIOUBAT:

Awnrcy u Gpax Ha MATEPHAAHH 3211ACH
Cornuasnu pazxoAn

Komananposku

IIpeacraBuTesnn pasxoAn

Apyra

24.5 ®uaancoBUM HPUXOAU U PAZXOAU

2016 2015
‘000 as. ‘000 ams.
11 13

® 24)

3 1)

2016 2015
‘000 as. ‘000 as.
(197) (167)
(186) (169)
(77 (65)
(39) (30)
(276) (95)
(775) (526)

DOuHaHCOBUTE pasonn 3a HPCACTaBCHI/ITC OTUYCTHHU HCPPIOAI/I MOTaT Aa 6’bAaT aHaAI/ISI/IPaHI/I,

KAKTO CAEABA!

PaSXOAI/I 34 AUXBH IIO (i)I/IHaHCOB AU3UHY

Pasxoawn 1o 3aeMH, OTYHTAHH IO AMOPTH3HUPAHA CTOHHOCT:
O01110 pasx0AH 32 AUXBH IO (DHHAHCOBH 3aABAXKEHIA, KOUTO HE Ce
OTYHTAT ITO CHPABEAAHBA CTOHHOCT B I1e9aA0ATa MAH 3ary0aTa

Apyru (pHHAHCOBH Pa3XOAH
®OuHAHCOBM PA3X0AH

2016 2015
000 5. ‘000 AB.
©) ©)
(182) (238)
(188) (243)
(205) (241)
(393)  (484)
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®OuHaHCcOBUTE IIPUXOAH 32 IIPEACTABCHUTE OTYECTHH IIEPHOAT MOTAT Al 6’bAaT AHAANIUPAHH,

KAKTO CAEABA:

2016 2015
‘000 aB. ‘000 aB.
[IpuxoAM OT AMXBY BBPXY IPEAOCTABEHU 3AEMH 26 120
Ob61110 MPUXOAM OT AHXBH 110 (PHHAHCOBY AKTHBH, KOUTO HE CE OTUMTAT
IO CIIPABEAAMBA CTOMHOCT B IT€4aA0aTa HAH 3ary0ata 26 120
DUHAHCOBH IPUXOAT 26 120
25 Apyru ¢pnaancosu mosunuu
ApyruTe (PHHAHCOBY IIO3ALIAN BKAIOYBAT:
2016 2015
‘000 aB. ‘000 asB.
3ary6a oT IpOMAHA BB BAAYTHHUTE KyPCOBE ITO B3EMAHHSA 1 32ADHAKEHUA 21) (35
Apyru ¢pmaaHcoBM no3unmun (21) (35)

26 Pa3xoAu 32 AQHBIM BHPXY AOX0AQ

OwaxBaHuTe PasXOAM 32 AAHBIM, GA3UPAHE HA NPHAOKHUMATA AAHBYHA CTABKA 32 BBATApHA B
pasmep Ha 10 % (2015 r.: 10 %), i AeHiCTBUTEAHO NpPH3HATHIE AAHBYHH PA3XOAH B Medarbara

HAT 3ary6aTa MOTaT Aa 6’bAaT PaBHEHM, KAKTO CACABA:

2016 2015
‘000 aB. ‘000 aB.
ITeyarba pean AarbuHO ODAATaHE 2 603 1 058
AambuHa cTaBKa 10% 10%
OuakBaH pasxoA 32 AAH'BIH BBPXY AOXOAZ (260) (100)
Aanpuen edexr ot
VBeAndenus Ha (PHHAHCOBHA PE3YATAT 32 AAHDYHHU L[EAH (78) (76)
Hamasrenns Ha pMHAHCOBHS PE3YATAT 34 AAHBYHH LIEAT 58 54
TexyI pa3sxoA 3a AAHBIM BBPXY AOX0OAQ (280) (128)
OrcpoyueHn AAHBYHE IPHXOAH:
Bbsamksare u 0OpaTHO IPOABACHHE HA BPEMEHHH PA3AMKA 8 3
PasxoAu 3a AAHBIIU BBPXY AOXOAQ (272) (125)

Tloacuenne 9 IIPEAOCTABA I/IHCpOPMaI_H/I}I 32 OTCPOYCHUTE AAHDYHH AKTHBH U ITACHBU.

27 AumBuaenTHn

ITpes 2016 r. Apy»ecTBOTO € PASIIPEACANAO AUBHACHTH HA CBOMTE aKINOHEPH B pasmep Ha 290
xuA. AB. uau 0.26 AB. Ha axmums. [pes 2015 r. ApyxecTBOTO € pasmpeAeAMAO AMBHACHTH Ha

csouTe akiuoHepH B pasmep Ha 40 xua. AB. man 0.04 AB. Ha axums.
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28 Caeaxu CbC CBBP3aHU AHIIA

36

CB’I)p3aHI/ITC AHIIA HA APY)KCCTBOTO BKAIOYBAT aKL[I/IOHepI/ITe, ABILICPHA TIPEAIPHUATHA, KAFOIOB

YIPaBACHCKH IEPCOHAA ¥ APYTH CBBP3aHHM AHIIA IIOA OOI KOHTPOA.

Axo He € I/ISPI/I"IHO VIIOMEHATO, TPAH3AKITHUHUTE CHC CBDBP3AHU AWIa HE Ca U3BBPIIBAHA HpI/I
CIIEITMAAHH YCAOBHA M HE Ca HpeAOCTaB}IHI/I HAM IIOAYYABAHN HHUKAKBH TapaHIIHH, Pasuernute

CymMHa ODUKHOBEHO ce H3ITAAINAT Ipe3 GankoBu IPpEBOAMU.

28.1 Caeaxu ¢be cobcrBeHUDITE

Aenmosuru
- ITpeaocrasen Aenosut 38 UETX AA
- Beacranosenn cymu o aemosut B METX AA

IIpuxoAM OT AUXBM IO IPEAOCTABEHM ACTIO3MTH
- Ilpuxoaum ot Anxsu 1o Aenosur B MUETX AA
- Tloayuenu Anxsu 1o Aenosut B MTETX AA

AuBuaeru
- Pasupeaesern amsuaertr koM UETX AA
- Pasnpeaesenu auuacTH XM Tana I'eopruesa Ilerkosa

28.2  CaeAKkH C ABIIEPHU APYKECTBA

IToxynkm HA CTOKM M MaTepHAAH
- IOKYIIKK Ha cTOKH U Mateprasn Ha Bpua Ciopt EOOA

Pa3xoau 32 maTepuasu
- pasxoAm 3a MaTepuaau ot bpua Cmopr EOOA

IMToxynku Ha ABATOTpANHE AKTUBH
- noxynku Ha AA ot Bpua Ciopr EOOA

28.3 CaAeAKu C APYyIM CBBP3aHHI AU IOA OOII KOHTPOA

ITpopa>xOa HA CTOKH, MATEPUAAM U YCAYTH

- mpoAaxOa Ha cToku 1 Marepuaan Ha Spott Depot D.O.O.

- mpoAax6a Ha croxu u MaTepuasu Ha Sport Pattner Distribution Ltd
- npoAax6a Ha croxku u Marepuasn Ha S.C Spott Factory S.R.L

- mpoAaxGa Ha crokn u MaTepuasu Ha Pak OOA

- mpoAax6a Ha yeayra Ha Sport Depot D.O.O.

2016
‘000 as.

847
1 686

26
96

232
58

2016
‘000 aB.

2016
‘000 as.

573
33
38

2015
‘000 ae.

1161
680

27
15

2015
‘000 aB.

206

18

2015
‘000 aB.

551
94
45

17
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- mpoAaxOa Ha yeayru Ha Sport Partner Distribution Ltd
- mpoAaxOa Ha ycayru Ha S.C Sport Factory S.R.L
- mpopaxGa Ha yeayru Ha Pax OOA

ITpoaasx6a HA HETEKYIIM AKTUBU
- IpoAaxk0a Ha Herekyrwm aktusH Ha Sport Depot D.O.O.

Iloxynkm Ha CTOKM M MaTepHAAK

- IIOKYIIKK Ha CTOKM M Marepuasu or Sport Partner Distribution Ltd
- mokyuku Ha cTokn u MatepuaAu o1 S.C Sport Factory S.R.L

- IOKynky Ha cToku 1 Matepuasn ot Komepc Aerro OOA

- IOKYIKA HA CTOKH U Matepuasu ot Pax OOA

Pa3xoaAu 3a ycayru

- ITOKYIIKM HA JCAYTH OT PIopK Bap6eac /1988/ Bparapus EOOA
- nokynku Ha ycAyru ot [Ipuma ITpomspra OOA

- OKyIIKK Ha ycAyra ot Spott Partner Distribution Ltd

- HoKynku Ha yCAyTH oT AasepTaiiv OOA

Pa3xoau 3a maTepuasu

- pasxoan 3a matepuasn ot Mopx Bap6eac /1988/ Brarapus EOOA
- pasxoau 3a Marepuasn ot Ilpuma Ipomrspra OOA

- pasxoAu 3a MaTepuasu ot Pax OOA

- pasxoAn 32 MaTepuasu ot Sport Depot D.O.O.

- pasxoAu 3a Matepuasn ot Aasepraiim OOA

IHokynxu Ha HETEKyIIM AKTUBH

- moxymkx Ha AA ot Pax OOA

- noxynxu Ha AA ot ITpmva Hpomsprr OOA
- moxymku Ha AA ot Aasepraiim OOA

IIpeaocraBennu 3aemu

- BB3CTAHOBEHU CyMH IIO IIpeAocTaBeHn 3aemu Ha [1aama [IpombpTuc
- npeaocTaBeHy 3aemu Ha bosma Ipomrspruc OOA

- BB3CTAHOBEHH CyMU IIO IIPeAOCTaBeHH 3aeMu Ha Bosna [Ipombpruc

ITpoaasxGa Ha B3eMaHUA
- mpoAaxk6a Ha B3eManus o1 I1aama INporrspruc Ha Vopk Bapbeac

/1988/ Bvarapus EOOA

AuxBu 1o NpeAOCTABEHH 3a€MHU

- npuxoAH oT AuxsH oT I1aana [Iporrspruc OOA,

- IPUXOAH OT AuxBH OT Bosna I Ipomrbpruc OOA

- IIOAyYEHH AMXBH II0 32eM kbM Bosua [Ipomrspruc OOA

2016
‘000 aB.

631
151

287

52
15
33

134

75

28

86

2284

37

2015
‘000 as.

(SN

78
30
14

631
151

105

48

77

25
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28.4  Caeaxu C KAIOUOB YIPABACHCKH IIEPCOHAA

38

KarouoBusar YHIPaBACHCKH HCPCOHaA Ha APY)KCCTBOTO BKAFOYBA YACHOBETC HAa CbBE€Ta HA
AI/IPCKTOPI/ITC. B’I)SHaI'Pa)KACHI/I}ITa H2a KAIOYOBHA VIIPABACHCKM IICPCOHAA BKAIOYBAT CACAHUTE

pasxoAn:
2016 2015
‘000 as. ‘000 as.
KpaTtrocpounu Bb3HArpamAeHUL:
3anAaTy, BKAIOUHTEAHO GOHyCH 238 301
Pasxoanm 3a conuasam OCHTYPOBKH 17 19
CayxeGHI aBTOMOOHAM 45 46
O6110 BB3HATPAXKACHUS 300 366
29 PasgeTn Chc CBBP3AHH AMIIA B KPAsA HA TOAMHATA
2016 2015
‘000 as. 000 an.
Herexymm B3emanna:
Bsemanns o mapuuHI ACIIO3UTH
- COOCTBEHHITH:
Wstouno Espomeiicku Tsproseku Xoaauuar AA - 870
B3emanusa nmo Auxen
ITaama Ipomsprac OOA - 687
OO6mo HeTeKyuW B3eMaHNUA OT CBHP3aHU ANLA - 1557
Texymm B3eManus:
Bsemannua mo mapuuHN ACIIO3UTH
- COOCTBEHUITH:
Wzrouno Esponeiicku Tproscku Xoaauar AA 31 -
Baemanus mo npoaaxOu
Sport Partner Distribution Litd 706 766
S.C Sportt Factory SR.L 20 12
Sport Depot D.O.O. 154 16
Bsemanunsa no Auxsu
Bosana IIponsprre OOA 148 154
Wstouno Esponeticku T'sproeku Xosauar AA 26 96
B3emanua mo npeAoCcTaBeHH 3a€MHU
- APYTH CBBP3aHU AHIIA IIOA OOIIN KOHTPOA:
IMaanma ITponbpre OOA - 1591
bosma INponsprre OOA 86 172

Hopx Bap6eac /1988/ Boarapus EOOA 1743



Crropr Aerro AA
DHHAHCOB OTYET
31 Aexenspu 2010t

Bsemanus 1o mAaTeHM ACTIO3UTH 32 HACMU
Vopx Bapbeac /1988/ Boarapus EOOA
ITpuma Hponmspru OOA

B3emaHusA 0 NPEAOCTABEHH ABAHCHU
Spozt Partner Distribution Ltd
Bbpua Conopr EOOA

O6m0 TEKYIIIH B3€MAHHA OT CBhP3aHH AHIA
O061m0 B3eMaHuA OT CBHP3aHH AMIIA

Texyimm 3aABbAKEHIA:

3aAaBAskeHUS IO IIOKYIKH

- APYIZ CBBP3aHH AHIIA TIOA ODII KOHTPOA:
Ansepraiim OOA

S.C Spott Factory S.R.L

Sport Depot D.O.O.

Vopx Bapb6eac /1988/ Brarapus EOOA
Pax OOA

Spott Pattner Distribution Ltd.

IMpuma Hponspra OOA

Komepc Aerro OOA

Bpua Criopr EOOA

Apyru 3aapaxeHus
- ApyrH CB"bpSaHI/I AHIIA IIOA 06H_I KOHTPOA:
Spott Partner Distribution Ltd

OO0r110 TekyIu 3aAbAKEHHA KbM CBBP3AHU AUIIA

OG0 3aABAKEHUA KBM CBLP3AHH AUIIA

39

2016 2015
000 aB. 000 As.
66 66

13 13

; 109
2993 2995
2993 4552
2016 2015
000 aB. ‘000 AB.
72 ;

3 3

1 -

. 251

- 16

_ 16

; 36

: 14

_ 6

49 1
125 343
125 343

[MpeaocraBennsar mapuder Acmosut Ha METX AA e cpe cpox 3a Bppurane Ao 31.12.2017 r.

Hsma obesmedenns 110 NPEAOCTABEHUTE ACTIO3UTH M 32€MHU.

Benuxu ApPyTH B3€MAaHHA H 3AABAKCHHUSA KBM CBbP3AHH AHIIA C24 KpaTKOCPO‘:IHI/I.

30 DBe3HaAuuHH CAEAKU

ITpes npeacraBeHnTe OTHETHU IEPHOAN APYHKECTBOTO € OCBIIECTBHAO CAEAHHTE CAEAKH, TIPH
KOHTO HE CA U3IOA3BAHH IIAPH MAM IIAPUYHH €KBUBAACHTH M KOHTO HE Ca OTPA3€HHU B OTYETA 32

HapI/I‘IHI/ITC IIOTOLI N

e TIlpes 2016 r. ApyxeCTBOTO € HPUAOOHAO HETEKYIIM AKTHUBH 110 AOTOBOPH 32 (bHHAHCOB

AH3HUHI B paSMep H2 84 XMA. AB.

o IIpes 2015 r. APyKeCTBOTO € IPHAOOHAO HETEKYIIM AKTUBH ITO AOTOBOPH 32 (PHHAHCOB

Au3HHT B pasMep Ha 60 XHA. AB.
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31 VYcaoBHM aKTUBH H YCAOBHH TIACUBY

HPCS TOAMHATA HAMA IIpCAﬂBCHI/I TapaHLIMOHHU U IIpaBHH MCKOBE KbM APY)KCCTBOTO.

He ca Bb3suuxmasn YCAOBHH HacCMBH 32 APY)KCCTBOTO II0 OTHOIINCHHME HAa ABIUCPHH
HPCAHPI/I}ITI/I}I. ’

ApyXKeCTBOTO € COAMAAPEH AABKHHK H4 CBBP3AHO AMIE IO AOTOBOPH 33 OAHKOB KPCAUT Ha
»PAK” OOA B pasmep Ha 120 xua. EUR u 1 880 xua. As.

Apy)KeCTBOTO (S Y‘IPCAI/IAO OankoBu I‘aPaHL[I/II/I B ITOA32 HA AOCTABYHIIH II0 AOTOBOPH 32 AOCTABKA
H2 CTOKM M HA2€M Ha ThPTOBCKH ITOMEINECHNA, KAKTO CA€ABA:

- AocraBunk 1 — GaHkoBa rapaHIUA IIO AOTOBOpP 32 AOCTABKA HA CTOKH B pasMep Ha
509 xua. aB. CpoxbT Ha baHKOBaTa Tapanus e 20.07.2017 r.

- AocraBunk 1 — GankoBa rapaHnus IO AOTOBOP 32 AOCT4BKA HA CIOKH B pasMep Ha
665 xua. AB. CpoxbT Ha OaHKOBaTa Tapanus e 20.07.2017 r.

- AocraBunk 1 — GamHkOBa TapaHIHA IIO AOIOBOP 32 AOCTABKA HA CTOKH B PasMep Ha
300 xua. aB. CpoxbT Ha Oankosata rapannus e 20.07.2017 r.

- AocraBuuk 2 — GaHKOBa rapaHIHA IO AOTOBOP 3a AOCTABKA HAa CTOKH B pasMep Ha
332 xua. aB. CpoxbT Ha GankoBara rapannusg e 20.07.2017 r.

- Aocrapuuk 3 — GankoBa rapaHIMA ITO AOTOBOP 324 AOCTaBKA Ha CTOKH B pasMep Ha
391 xna. a. CpoxsT Ha GankoBaTa rapanmus e 27.02.2017 r.

- Haemoaarea 1 — GaHKOBa rapaHITHA ITO AOTOBOP 32 HAa€M H4 THPTOBCKH ODEKT B pasMep
Ha 16 xuA. AB. CpoxsT Ha GanxoBata rapaurus e 20.07.2017 r.

- Haemoparea 2 — GankoBa TapaHIHA IO AOTOBOP 32 HAEM H2 THPTOBCKH ODEXT B pasMep
Ha 5 xuA. AB. CpoksT Ha Oankoparta rapanmus e 20.07.2017 1.

- Haemoaarea 3 — GaHKOBa rapaHIUA IO AOTOBOP 32 HAEM HA TBPIOBCKH ODEKT B pa3Mep
Ha 53 xuA. AB. CpoxsT Ha Ganxosata rapannus ¢ 20.07.2017 r.

- Haemoaarea 4 — 6ankoBa TapaHIUA IO AOTOBOP 33 HA€M Ha THPTOBCKM OGEKT B pasMep
Ha 24 xuA. AB. CpoxsT Ha Ganxosara rapauimsa e 20.07.2017 r.

- Haemopatea 5 — GankoBa TapaHIMA IO AOTOBOP 33 HAEM HA THPTOBCKH OOEKT B pasMep
Ha 60 xuA. aB. CpoxpT Ha OaHKOBaTa rapannus e 20.07.2017 r.

- Haemoaarea 6 — 6aHKoBa rapaHIHA IO AOTOBOP 32 HaeM Ha THPIOBCKH ODEKT B pasMep
Ha 6 xuA. AB. CpoksT Ha OaHKOBaTa rapannus e 20.07.2017 r.

- Haemoparea 8 — 6aHKOBa rapaHITHA IO AOTOBOP 32 HAEM Ha TBPTOBCKM ODEKT B pasMep
Ha 30 xuaA. AB. CpoxbT Ha OaHKoBaTa rapannus e 20.07.2017 r.

- Haemoaarea 9 — 6auKoBa rapaHIus II0 AOTOBOP 32 HAEM Ha THPTOBCKU ODEKT B pasMep
Ha 10 xua. 8. CpoxbT Ha GankoBaTa rapanmms € 20.07.2017 .

- Haemoaatea 10 — GapkoBa rapaHIusA ITO AOTOBOP 32 HAEM Ha THPIOBCKU ODEKT B pasMep
Ha 18 xuA. AB. CpoksT Ha Gankosara rapammms e 20.07.2017 r. .

- Haemoaarea 10 — 6arkoBa rapaHIus 110 AOTOBOP 32 HA€M Ha THPTOBCKH OOEKT B pazMep
Ha 19 xmA. aB. CpoksT Ha GankoBaT2 rapaumusa e 20.07.2017 r.

- Haemoaarea 11 — 6ankoBa rapaHIus IO AOTOBOP 32 HAEM Ha THPIOBCKH OOEKT B pasMep
Ha 37 xuA. AB. CpoxsT Ha GankosaTa rapaumus e 20.07.2017 r.

- Haemoaarea 12 — GarkoBa rapaHIIHsA IO AOTOBOP 32 HAEM Ha THPTOBCKH OOEKT B pasMep
Ha 63 xuA. AB. CpoxsT Ha GaHkoBarTa rapanus e 20.07.2017 .
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32 Kareropun (hpuHAHCOBM aKTUBH U HACHUBM

Baaancosure croiiHoctn Ha duHAHCOBYTE aKTHBH 1 IHacusu Ha APYKeCTBOTO MOTAaT A2 GpAAT
IIPEACTABEHH B CACAHUTE KATETOPHH:

DUHAHCOBH AKTHBU Tlosacuenue 2016 2015
‘000 aB. ‘000 aB.

Kpeanrn u Bzemanus:

Toprosexu u Apyru B3emanus 11 3168 2 368
Bsemamus or cBbp3aHu Ania 29 2993 4 552
IMapu 1 mapuyaHu exBUBAAECHTH 12 484 675
6 645 7 595

PuHaHCOBY NACUBU IToacuenne 2016 2015

‘000 aB. ‘000 aB.

Ourancosu IIACHBH, OTYUTAHH IO ﬂMOpTI/ISI/IPaHa

CTOHHOCT:
3aemu 19 7 325 7 070
3aADAKEHHSA 11O (PHHAHCOB AU3HHT 8.1 97 70
TBpProBCKH U APYIH 32ADAYKEHHS 20 2140 1922
3aABAKEHUA KbM CBBP3aHU AWLIA 29 125 343

9 687 9405

Bxre moacuenue 4.12 3a I/IH(i)OpMaL[I/I}I OTHOCHO CYECTOBOAHATA IIOAUTHKA 32 BCAKA KaTCI‘OPI/I}I
Q)HHQ.HCOBI/I I/IHCTPYMCHTI/I. Onucanne Ha ITIOAHTHKATA U IICAUTE 324 VIIpaBAC€HHEC HA pucka Ha
Apy}KCCTBOTO OTHOCHO (i)I/IHaHCOBI/ITC HHCTPYMEHTH € HPCACTaBeHO B TIoACHeHUE 34,

33 Pucxose, cBbp3anu ¢ (puHAHCOBUTE HHCTPYMEHTH

Iean n moAnTHKa HA PHKOBOACTBOTO 110 OTHOILICHHUE YIIPABACHHE HA PHCKA
Apy»ecTBOTO € H3AOIKEHO HA PASAHYHH BUAOBE PHCKOBE IIO OTHOIIEHHE HA (PUHAHCOBHTE CH
HHCIPyMEHTH. 32 IoBede HHPOPMAIA OTHOCHO (PUHAHCOBHTE AKTHBH U ITACHBH IO KATETOPHH
Ha Apysmecrsoto Bmxte moscmenue 32. Hait-smaummure dumancosn puckose, Ha KOHTO e
H3A0XKEHO APYECTBOTO Ca Ma3apeH PUCK, KPEAMTEH PHCK U AMKBHAEH PHCK.

yHPaBACHI/ICTO Ha pHCKa Ha Apy)KCCTBOTO C€ OCBILIECTBABA OT IICHTPAAHAT2 aAMI/IHI/ICTpaI_[I/IH Ha
Apy}KCCTBOTO B C’I)prAHI/I‘:’[eCTBO cbc CoBera Ha AI/IPCKT OPI/ITC. HPI/IOPI/ITCT Ha PBKOBOACTBOTO €
Ad OCI/II'YPI/I KpaTKOCpO‘IHI/ITC n CPCAHOCPO‘IHI/I HapI/I‘-IHI/I IIOTOM, KATO HAMAAHM HW3AATAHETO CH

Ha (pUHAHCOBH masapu.

Haii-cpimectsernTe brHAHCOBI PHCKOBE, HA KOUTO € H3AOXKEHO Apy»xectBoro, ca omucanu mo-
AOAY.

33.1. Amaau3s pa nmasapHus PUCK

BcaeacTBre Ha m3moAsBamero Ha (PHHAHCOBH HHCTPYMEHTH ApyxectBoro € u3aoxeHO HA
Ma3aPEH PHCK M IIO-KOHKPETHO HA PHCK OT MPOMEHH BbB BAAYTHHA KyPC, AMXBEH PUCK, KAKTO
puCK OT mNpOMAHATA HA KOHKDETHH II€HH, KOE€TO C€ ABAXKH HA OIEPATHBHATA M
HHBECTUITHOHHATA AeHHOCT Ha ApykeCTBOTO.
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33.2. BaayreH pucx

Ilo-roaamara ¥acT or caeAxute Ha ApYXECIBOTO ce OCBIIECTBABAT B ODATAPCKH A€Ba.
UyxkAecTpanuute Tpamsakium Ha ApyKeCIBOTO, ACHOMHHHPAHH TAABHO B IIATCKH AOAAPH,
u3AaraT APyKECTBOTO Ha BAAYTEH PHCK.

DUHAHCOBUTE AKTHBU H nmacuBy, KOHUTO Ca ACHOMHHHUPAHN B ‘IY)KAGCTpaHHa BaAyTa H Ca
HPCI/IS‘II/ICACHI/I B 6’1)AI‘9.PCKPI A€Ba KBbM Kpad Ha OTYE€THHUA IIEPHUOA, Ca HpCACTaBCHH, KaKTO

CAEABA:

H3aarane Ha KPAaTKOCPOUEH PHCK

IMTarcxm Aoaapu
‘000
31 AexemBpu 2016 r.
®PuHaHCOBH MACUBU (142)
OG0 m3AaraHe Ha PUCK (142)
31 Aexemepu 2015 r.
DuHAHCOBY ITACHBU (185)
O61110 n3aarase Ha pHCK (185)

HpeACTaBCHI/ITC HO—AOAY Ta6AI/II_II/I TIOKA3BAT TYBCTBUTCAHOCTTA HA TOAUIITHUA HETCH (1)I/IH9,HCOB
PE3YATAT CACA AaHbIIA U HA COOCTBEHHA KAIIHTAA KBM BEpoOATHA npolea Ha BAAYTHHUTE KYPCOBC
Ha 6’hAFapCKI/I}I A€B CIIPAMO CAEAHHUTE '{Y)KACCTPaHHI/I BaAyTH:

e Illarcku aoaap +/- 2% (32 2015 1. +/- 2%)

Benuxu APYI‘I/I HapaMeTpn ca HPI/ICTI/I 32 KOHCTAHTHH.

Tesu HPOLICHTI/I ca OHPCACAGHI/I Ha 6asa Ha OCPCAHCHI/ITC BAAYTHH KypCOB€ 32 IIOCACAHHUTE 12
Mecena. AnasnsbrT Ha YYBCTBUTEAHOCTTA C€ 6a3npa Ha 3AADAKCHHATA Ha APY)KCCTBOTO
‘Iy}KACCTpaHHa B BaAyTa KbM Kpa}l HA OTYCTHHA IIEPUOA.

ITopuirenne Ha Kypca IMTonmwxenne Ha xypca
31 aexemBpu 2016 r. Ha O’'bATaPCKHAA ACB Ha ObArapcKus AeB
Heren CoGcreen Heren CoGcreen
¢dusancos KaImmMTaA ¢bumancor  xamumras
pesyarar pesyArar
‘000 aB. ‘000 aB. ‘000 an. ‘000 as.

Marcku porapu (+/- 2%) 3 3 3) 3)
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ITopmmenue Ha Kypca Ilonmxenne Ha xypca
31 aexemspm 2015 r. Ha ObATapcKua AcB Ha O'BATAPCKUA ACB
Heren Cob6crBen Heren CobcrBen
¢unancon KAIUTAA ¢puHaBHCOB  KammTaA
pesyArar pe3yaraT
‘000 aB. ‘000 AB. ‘000 as. ‘000 as.
Matcku Aoaapu (+/- 2%) 4 4 @ @

HMsaaranero na pI/ICK oT HPOMCHI/I BBB BAAYTHHTE Ky‘pCOBC Bapnpa npes TOAHMHATA B 3aBHCHUMOCT
OoT 06eMa Ha I/I3B’I)pH_ICHI/ITC MC)I(AYHapOAHI/I CACAKH. B’I)HPCKI/I TOBA CC€ CYHTA, 4Ye HpCACTaBeHI/I}IT
IIO-TOPE aHAAUS3 TIPEACTABA CTEIICHTA HA U3AATAHE HA ,Apy)KCCTBOTO HA BAAYTECH PHCK.

33.3. Awuxsen puck

IMoanTnkata Ha ApyKecTBOTO € HACOYEHA KbM MHHHMM3MPAHE HA AHXBEHHA PHCK HPH
abarocpouHO ¢puHancupane. Kum 31 aexemspu 2016 1. ApyxecrBoTo € H3AOKEHO Ha pHCK OT
HpPOMAHA HA IIA32PHUTE AMXBEHM IIPOIEHTH ITO GAHKOBHTE CH 32€MH, KOUTO C2 C IPOMEHAUB
AuxBeH HpoHeHT. Bcuukm Apyru bumHAHCOBH axTwBM H IacuBH Ha ApyXecTBOTO ca ¢
(puKCHPAHI AMXBEHH HIPOLIEHTH.

ITpeAcraBennre HO-AOAY TAOAMIIH ITOKA3BAT YYBCTBUTEAHOCTTA HA TOAMIIHMSA HETEH (PHHAHCOB
PE3YATAT CA€A AAHDBIM M HA COOCTBEHHA KAIIMTAA KBbM BEPOATHA IIPOMAHA HA AHXBEHHTE
HPOLEHTH IO 32€MHUTE C ITAABAIN AMXBEH IpoueHT, 6asupan ma EURIBOR, B pasmep ma +/-
0.05 mporntentan myrkta (3a 2015 r. +/- 0.05 npouentan mynxra) u mza SOFIBOR, B pasmep ma
+/- 0.04 mpouentn mymkra (3a 2015 r. +/- 0.01 HPOLEHTHH NyHKT2). Tesu mpomenn ce
OIIPEAEAAT KATO BEPOATHU Bb3 OCHOBA HA HAOAIOAEHHA HA HACTOALIMTE IIA3aPHUTE YCAOBHAL
Wsumcaenmara ce 6asupar Ha IPOMAHATA HA CPEAHHS IA32PEH AHMXBEH IPOIEHT U Ha
¢buHAHCOBHUTE HHCTPYMEHTH, ABPKAHE OT APYKECTBOTO KbM Kpas HA OTIETHHA IEPHOA, KOUTO
Ca YYBCTBUTEAHH CIPAMO TPOMEHH HA AMXBEHHSA NPOIEHT. Bcuuku Apyrm mapamerpu ca
HPUETH 32 KOHCTAHTHH.

31 pexemspm 2016 r. Heten (hunancos pesyATar Co6cTBen xanurTaa
yBeAWYEHHE ~HAMAACHME  YBEAMUCHHE HAMAACHUE
Ha Ha HA Ha
AMXBEHHS  AMXBEHUS AMXBEHHA  AMXBEHU
npoment npomenT nponent HPOLEHT

3aemu (EURIBOR - 0.05 m.m1.) - - - -

3aemu (SOFIBOR - 0.04 m.m1.) (1) 1 ) 1
31 AexemBpu 2015 r. Heren ¢pmuancos pesyATai CoGcrBeH Kamuraa
yBEAUUYEHHE  HAMAACHME YBEAHMYECHME HAMAACHHE
Ha Ha HA Ha

AUXBEHHA AMXBEHUS AMXBEHMA  AMXBEHUA

IPOLICHT IPOLICHT HIPOLEHT IPOIECHT
3aemu (EURIBOR - 0.05 m.11.) 1) 1 1) 1
1

3aevm (SOFIBOR - 0.01 m.mr.) (1) 1 (1)
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33.4. Amaau3 Ha KpEAUTHHA PUCK

Kpeantausar puck mpeacraBAsiBa PHCKBT AZACH KOHTPATEHT A4 HE 3AIIAATH 3aABAXKEHHETO CH
kbM ApyXecTBOoTO. APYIKECTBOTO € H3AOKEHA HA TO3H PUCK BbB BPb3Ka C PASAMYHM (DUHAHCOBH
HHCTPYMEHTH, KaTO IIPEAOCTABEHH 32€MH, B3€MAHHUA OT KAUCHTH M APYTH B3eMaHusd. Vsaaranero
Ha ApYKECTBOTO HA KPEAHTEH PHCK € OIPAHHIEHO AO PasMepa Ha 0GAAAHCOBATA CTOHHOCT Ha
¢unaHCOBHTE AKTUBY, IPHUIHATH B KPasd HA OTYECTHUS IEPHOA, KAKTO € IIOCOYEHO HO-AOAY:

2016 2015
‘000 as. ‘000 as.

I'pynn puHanCOBH akTHBH — 6AAAHCOBU CTOMHOCTH:
Kpeawntu u B3emManus 6 161 6 920
Iapy u mapuyaHy exBHBAACHTH 484 675
Baaancosa croiinocr 6 645 7 595

Apy*ecTBOTO PEAOBHO CACAH 34 HEM3ITbAHEHHETO HA 3aABAKECHUATA HA CBOH KAHEHTH U APYTH
KOHTPATEHTH, YCTAHOBEHH WHAUBHAYAAHO HWAM Ha IPYIM, M H3IIOA3BA TA3H HH(pOpMAmA 32
KOHTPOA Ha KpeawrHuA puck. [loamruka Ha ApysecIBOTO € Aa M3BBPILBA TPAHIAKIMA CAMO C
KOHTPATEHTH C AOOBP KPEAWTEH PeHTHHT. PHKOBOACTBOTO Ha APyKeCTBOTO CuUmMT2, Ye BCHYKH
TOpPECIIOMEHATH (DHHAHCOBH AKTHBH, KOUTO He ca OMAM OOE€3IEHABAHH WMAM CA C HACTBIIHA
HAACK IPE3 NMPEACTABEHUTE OTIYETHU HEPHOAH, €A (DMHAHCOBH AKTHBH C BHCOK2 KPEAMTHA
OIICHKA.

Apy*ecTBOTO € HPEAOCTABUAO HACTOAINH ¥ GBACIIM B3CMaHHS IO OTKPUTH GAHKOBH CMETKH
KaTo OD€e3MEUEHHUE TTO OAYIEHH 3AEMH OT ChOTBeTHHTE Gamky, omucann B noacHenue 19. Kvm
31 aexemspu 2016 r. OasaHcoBara CTOHMHOCT HA B3€MAHHATA IO OAHKOBHTE CMETKH,
HPEAOCTABEHH KaTo obesrevenue ¢ B pasmep Ha 17 xua. . (2015 1.: 7 xua. As.)

KoM AaTaTa Ha Cl)I/IHaHCOBI/I}I OTYET HAKOHU OT HCO6€3H€HCHI/ITC TBProBCKH B3€EMAHHA Ca C
HU3TEKBA CPOK Ha ITAAIIAHE. B’I)SpaCTOBaTa CTPYKTYPQ. Ha HCO663HCHCHI/ITC IIPOCPOIEHHN
(bI/IHaHCOBI/I AKTUBH € CACAHATA:

31 pexemspn 2016 31 aexemspu 2015

‘000 as. ‘000 as.
Mexay 3 u 6 Meceria 124 11
Mesxay 6 Mecena u 1 roauHa 40 7
Haa 1 roauna 277 99
O061o 441 117

Ilo ormoiieHme Ha THPrOBCKHMTIE M APYIHM B3eMaHHA ADPYKECTBOTO He € H3AOKEHO Ha
3HAYHTEACH KDEAHTEH PHCK KbM HHTO EAMH OTAEACH KOHTPATEHT HAH KbM IPyIa OT
KOHTPATCHTH, KOHTO HMAT CXOAHU XaPaKTEPHCTHKH. TBPTOBCKHTE B3eMAHHA Ce€ CBHCIOAT OT
roasm Gpol kameHTH B eAHa reorpacdpcka obaact. Ha Gasara Ha mcropmuecku rokasateawm,
PBKOBOACTBOTO CUHT4, Y€ KPEAHTHATA OLIEHKA HA THPTOBCKU B3€MAHMSA, KOUTO HE CA C H3TEKbA
HaAEK, € AoOpa.

KPCAI/ITHI/I}IT PHUCK OTHOCHO IIAPH ¥ NAPHYIHU €KBHBAACHTH CE CIHUT2 324 HECDBIIICCIBEH, THH KATO
KOHTPAreHTHUTE CA Oamky ¢ Ao6pa pemryranua ¥ BUCOKA BbHINHA OIIEHKA HA KPpCAUTHHA PeﬁTHHF.
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3aryba or ObeslleHKa He € IPU3HABAHA IO OTHOIIEHWE HA THPIOBCKHM M APYIH B3€MAHMA.
baaancosure CTORHOCTH OIMCAHU IIO-TOPE, IPEACIABAABAT MAKCHMAAHO BB3MOKHOTO M3AATAHE
HA KPEAUTEH PUCK HA APYKECTBOTO II0 OTHOLIECHHE HA Te3H (PIHAHCOBH HHCTPYMEHTH.

33.5. Amnaau3 Ha AUKBUAHMS PUCK

AVKBUAHMAT PHCK IIPEACIABABA PUCKBT APYKECTBOTO A2 HE MOXE Aa ITOTACH CBOUTE
3aAbANKEHHA. APYKECTBOTO IOCPEILA HYAUTE CH OT AHKBUAHH CPEACIBA, KATO BHHUMATEAHO
CAEAM TAAITAHUATA IT0 IHOTACHUTEAHHTE ITAQHOBE HA ABATOCPOYHHTE (PHHAHCOBM 32ADAKEHI,
KaKTO M BXOAMAIIMTE M HM3XOAAIIYM IAPHMYHH IIOTOLH, BB3HHKBAII B XOAQ HA OIIEPATHBHATA
Aetinoct. HymAuTe OT AMKBHAHM CPEACTBA ‘CE€ CACAAT 32 PASAHYHH BPEMEBU IEPHOAU -
€KEAHEBHO H CXKECEAMHYHO, Kakro m Ha 6a3ata Ha 30-ameBum, 60-aAmeBnu u 90-AHeBHM
uporrosu. HyxAuTe OT AUKBUAHE CPEACTBA B ABATOCPOYEH IIA2H - 32 1repuopn or 180 m 360
AHH, ce oIpeAeAsT MeceuHO. HyxAuTe OT mMAPHYIHE CPEACTBA Ce CPABHABAT ChC 32€MHTE Ha
PAa3ITOAOKEHME, 32 A2 ODBAAT YCTAHOBEHHM HM3AHIIBIM HAU Aepuumru. Tosm amaams ompeaeas
AAAHM 33€MHTE HA PA3TOAOMKEHHE IIIE CA AOCTATBHYHH, 32 A2 IIOKPHAT HY:KAHMTE H2 ApyKecTBOTO
32 IICPHOAA.

ApyxecTBOTO ABPXKHU mapu B OPOIi, 33 Aa IOCPEIA AUKBUAHHTE CH HYXAH 32 IeproAu A0 30
Aup. CpeActsa 32 ABATOCPOYHHTE AHKBHAHHE HYKAM C€ OCHIYPABAT UPe3 32€MH B CbOTBETHHA
pasmep.

Kem 31 aexemspu 2016 1. mapexute Ha AOTOBOPHHTE 3aAbAXeHHA Ha ApyxecTBoTo
(CHABPIKAIIE AMXBEHH IIAAIUAHHA, KbACTO € IIPHAOKIMO) Ca ODOOIIICHH, KAKTO CACABA:

Texyimm Herexymm
31 aexemBpu 2016 r. Ao 6 Mexay 6 Or1a05
Mecena ul2 COAMHHU
Mecena
‘000 aB. <000 am. ‘000 as.
3aabAxKeHusa KbM OaHKH - 1303 6022 -
3aapAxeHnA 10 (PUHAHCOB AUSUHT 19 18 66
T'bproBCKH 3aADAMKEHUS 2140 - -
3aAbAKEHHA KBM CBBP3aHH AHIIA 125 - -
Apyru saapaxerns 1010 -
O6mo 4597 6 040 66

B mpeaxoAnmTe OTYETHM ITEPHOAN ITAACKHTE HA AOTOBOPHHTE 3aABAMKCHHUA HA APYKECTBOTO ca
0000IIEHN, KAKTO CAEABA:



Copr Aetmo AA 46
DHBAHCOB. OTYCT
31 aexemspn 2016r.

Texymmu Herexyrmm
31 aexemspnu 2015 r. Ao 6 Mexay 6 - Orla0b
Mecena ul2 FOAMHM
Mecena
‘000 aB. ‘000 aB. ‘000 am..
3aabrKeHN KbM GaHKHI 2950 4120 -
3aABAKEHHA ITO (PHHAHCOB AMBHHT 16 15 42
THPTOBCKH 3aABANKEHHA 1922 - -
3aABbAKEHHA KbM CBBP32aHU AUIA " 343 - -
Apyru saAbAsxeHHs ' 792 - -
O61o 6 023 4135 42

CTOﬁHOCTHTe, OIIOBCCTCHM B TO3HM AHAAW3 HA IIAACKHUTE HA 3aAbAKCHHATA, IIPECACTABAABAT
HEAMCKOHTHPAHUTE - IIAPUIHU IOTOLH IIO AOI‘OBOPI/ITC, KOHTO MOrar Aa ce pasAﬂanaT oT
GaAanCOBHTE CTOHMHOCTH HA 3aADBAXKCHHATA KPM OTYECTHATA AATA.

OUHAHCOBUTE AKTUBU KATO CPEACTBO 32 YIPABACHHME HA AUKBUAHMA PHCK

HpI/I OL[eH}IBaHCTO " YVIPaBACHHETO Ha AHKBUAHHA PHCK APY)KCCTBOTO oTYHTa OYaKBAHHUTC
napanH IIOTOITH OT Q)HHaHCOBI/I HHCTPYMEHTH, IIO-CIIETNAAHO HAAMYHUTE HapI/I‘-IHI/I CPCACTBa
U THPTOBCKH B3CMAaHHA. Haawmunnre napanH pecypcn 41 T'pr‘OBCKI/I B3CMaHHA HC HAABHUIIIABAT
SHAYHUTCAHO TEKYIIUTEC HYXAHW OT HM3XOAAIL napnqu mOTOK. Beumuku IIApUIHY IIOTOIHM OT
T’I)pPOBCKI/I Hu APYI‘I/I B3€MaHH CA ABAXKHMH B CPOK AO TPH MecCena.

34 TloanmTuka M IpoOLEAYPHM 32 YIPABACHME HA KAIMTAAQ

HCAPITC Ha APY}KCCTBOTO BDHB BPb3KA C YIIPABACHHE HA KAITUTAAA Cal
® Aa OCHIYpH CIIOCOOHOCTT2Z Ha ApYKECTBOTO Aa HIPOABAXKH Ad CBILECTBYBA KATO
ACHCTBAIIO TPEATTPUATHE; U
® A2 OCHIYPH 2A€KBATHA PEHTaZOMAHOCT 3a COOCTBEHHIHTE, KATO OLPEACASl LIEHATA HA
IIPOAYKTHTE B YCAYTHTE CH B ChOTBETCTBHE C HUBOTO HA PHCKA.

-~ [
ApyxecrBoTo HAOAIOA2BA KanpTasa Ha 0a3aTa Ha CHOTHOIIIEHHETO HA COOCIBEH KAIIUTAA KBM

HETHHA ABATL.

Herunsr ADBAT BKAIOYBA CyMaTa HA BCHYKH SQ.A’I)A}KCHI/I}I/ 3acMuTE / s TBPTOBCKHTE M APYIH
3aABAKCHHA, HAMAACHA C 6aAaHCOBATA CTOMHOCT HA HaPI/ITC U NAPUIHUTE €KBUBAACHTH.



Croopr Aerro AA 47
Purancos otyer
31 aexemppu 20106r.

KaHI/ITaA’I)T 324 IIPEACT2BEHUTE OTYCTHH HCpI/IOAI/I MOMXKE A 6’])AC ’J.HaAI/ISI/IpaH, KaKTO CACABA:

2016 2015

‘000 aB. ‘000 as.

CoOcrBeH KaruTaa 11 224 9183
O61110 TacuBH 11 276 10 637
- ITapu u mapugHy exBUBAACHTH (484) (675)
Heren AbaAr 10 792 9 962
CroTHONIEHNE HA KATIMTAA KbM HETEH ABAT 1:0.96 1:1.08

KoM Kpad Ha OTYCTHUA HepI/IOA CccC Ha6AIOAaB2. PBCT Ha 3aABANKEHHATA IO KpaTKOCpO‘IHI/I 3a€MH,
3aADBAXKCHUA KBM HCpCOHaAa, TBPTOBCKH -1 APYI‘I/I 3AABAKECHUA, HO p’bCT'bT Ha coOcTBeHHS
KaITuTaA € I9YyBCTBUTEAHO IIO-BHUCOK, KOETO BOAH AO HOAO6PCHPIC B ChbOTHOIIICHMETO Ha KAITuTaAa
KbM HECTHHA ADBAT.

35 CoOutua cAcA Kpas HA OTUCTHUSA IEPUOA

He ca pp3HMKHAAM KOpHIMpAINM CBHOWTHA HAU 3HAYUTEAHH HEKOPUTHPAIIH CHOHTHI MEXAY
AaTaTa Ha (DHHAHCOBHS OTIET U AATATA HA OAOOPEHHETO My 32 IIyOAHUKYBAHE.

36 OaobGpenne Ha (PUHAHCOBMSA OTUET

OunancosusaT order kM 31 Aekemspu 2016 r. (BKAIOYMTEAHO CPABHHTEAHATA I/IHqupMaumi) e
OAODpeH 1 npuet or ChbBera Ha Aupekropute Ha 28.03.2017 1.



